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This debt is ‘ovidenced by, Bomwar s fote dated e same date as thiz Securly Dastrument ("NoPc T,W‘ipgmvldcs for

manthly payments, with the fslt debt, i€ riot puldsarlier, duound payable on ‘ 1 i
| This Sécurity Tnstrument secures 0 Leuder: (a) the repayment of the dobt evidenced by the fofh &uhlﬂ\to?b&. M plt rcmwals.
"sxtensions and modifications; of the Note; () the payment of all other sums, with {ntorest, ‘sdvancet under parsgruph 7 1o

- W protect the security of this Security. Instrument; s (c).-the pcrformum of Borrower’s covenants wid agreoments unglor this
" Securlty Instrument and the, Nme For this purpose, | Bormwer does horeby morigage, grant aikl conve; 17 ‘Lander the fallowlng
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;1 sold or transforved: {or if a beneficin} Interest inBbrrower 1§ sokl or tranaferrsd pid Borrower s not a natural person) without
Lender's prior written conseht, Lender may, at 1 optlon, require immediote payment In full of ali sums secured by this
Security Instrument. However, this option shall not o exarcised by Leryler if oxercise is prohiblted by federnl jaw as of the dole
of this Security Instrument. o T ‘ o ,

-~ {flender excrcises this option, Lender shail give Botrower notice of acesleration. The notice shall provide a poriod of not
less than 30 duys trom the dato the nutice is delivered or mailed within which Borrower must pay il sums secured by this
Sccurity Instrument. If Borrower fuils 10 pay these sums peior to the explration of this period, Lender muy invoke uny romedien
permilted by this Security Tnstriment without further notice or demand on Borrower. '

7 I8, Borrower's Right to Reinstate, If Borrower meels certaln conditions, Borrower shall have ihe right to have
enforcemont of this Security. Instrument discontinued ot any time prior to the eatlier of: (w) 3 duys (or such. other period as
applicable law may specify for reinstatoment) bofore salo of the Property pursunnt w any powor of salo connlned in this
Security Instrument: or (b) entry of a Judgment entorcing this Security lustrament, Those conditions are that Borrower; (a) pays
Lender all sums which then wauld be-due under this Secutity Instrument and thic Note ns 1 no uccoleration had occuered; (b)
curcs any default af any othior covermnts or agreements; {€) pays aft expenses incureed In enforcing this Security Instrurnent,

- inclixling, but rot “imbed o, reasonable uttornoya’ fees; und (d) takes such action ns Lender may reasonably require to assure
that the lien of this Serusity-tnstramiont, Lendor's rights in the Property and Borrower’s obligation to pay the sums seeured by
this Security Instramert <8l contioue unchanged. Upon reinsiotement by Borrower, this Securlty Instrument aed the
obligutions secured horsby shrit remain fully offectivo as If no ueceloration had oceurred. Howover, this right to relnstite shall
not apply in the cnse of accaloiior under parigraph 17, | '

19, Sole of Note; Chaxigu. ¢ “oun Servicer. The Note or n partinl interest i the Nots (togethor with this Security
Insirument) tuiy bo anlc'une of mete sines without prior notice to Borrowor, A wilo may result In u chunge I the entity (known
as the *Loan Servicor™).thut collects mor il rayments duo under the Note and this Security Instrument, Thore also iy bo ong
or moro changes of the Laan Servicor unrelcied to.a sule of the Note. If there is a chango of the Loun Servicer, Borrower wilt bo
given written notice of the cliange in nocordancs with parageuph 14 above and applicablo law. ‘The notice will state the nme and
address of the new Luan S=7vicor wd the address to which puyments should be made. The notico witl. aiso contain any other
information required by applicabls lnw, ' 3 . L '

20, Hasardous Substnnices.. Borrower shull not cadss or permit the jivssence. use, disposul, somge, or raleusd of any

Huzatious Substances on or it the ‘Property, Borrower shuil uot do, nor ullow anyone else to do, anything affecting the

Propenty this is in violution of any Bavionmentnl Law. Thie precading two sentonces shuld not apply to the prosence, uss, or
siomge on the Property of small: quantities of Hazurdous Substaizes that o genorally recogniued to be appropriate to-normul

-residerwiul uses and to malntenance of the Proporty. ' s

Borrower shall promptly give Leidér written notice of any investipsiisn, claim, demand, tawsult or othor uctlon by any

governmental or regulotory ngency or privite purty involving the Property <5 any Huzardous Substance or Environmental Law

of which Borrower has actual' knowledge. If Borrower learns, or Is notified by any gavernmentul or cagututory authority, that -

any removal orottier remediation of uny Huzardous Substance atfecting the Propeity i« necessary, Borrower shall promptly. take
all negessiry retnedial actions In accordance with Environmental Law, ‘ '
‘ ‘As'used in this paragraph 20, “Hazardous Substances® are those substances dofines 12 toxic or huzardous subsinnees by
‘Environmental Luw und the Tollowing substances: gasoline, kerosenio, other flunumable or igxie petraleum products, toxic
© pesticides and horbicldes, volatil solvents, materlals containing asbestos or fornaddohyds, and radizxctive materials, As used in
this paragraph 20, "Envircnmental Law* reans fodaml Jaws and taws of tho jurlsdiction whets the. Property is located that
‘relaje o health, safeiy or enviraiimental protection, . -~ o : B
© NON-UNIFORM COVENANTS. ‘ Borrower and Lendor further covanunt and agres us follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlig Sovrower’s bieach
of any covenunt or ngreement Ir this Security Instrument (but not prior to uceelorntion under parugraph 17 unless
applicable law provides ctherwise). The notice shall specify: (n) the default; (b) the-uction required 1o cure the default;
{c) a date, not less than 30 days fromt the date the notlee {s given to Borrower, by which the default must be cured; and
(d) that falure to care the dofault on or before the dato specified in the notice may result In scceleration of the ums
secured by this Securlty Tnstrvitunt, forectosurs by Judiclal procecding und sale of the Property. Tho notice shall fiirther
‘Inform Borrower of the right to reinstate aftor acceleration and the right (o nssert in the foreclosure proceeding the
non-existence of a default or ay other. defonse of Borrower to ucceleration and foreclosure, If the default s not cured on
or before the date specificd in:tho notice, Lendor, at He option, may vequive Immediate payment in full of all sums
secured by this Seenvlt; instrument Without further domand und may foreclose this Security Inutrument by Judicinl
“proceeding. Lender shall be entjtled to collect alk expenses-incurred in pursulng the remedles provided tny this paragraph
21, Including, but not Hmited to, reasonable attorneys® fees and costs of title evidence, - =

" B3 Release. Upon payment of all sus secured by this Security Tnatrument, Londer shall releass this Sccurli? lmtﬁ_i;mm
Without charge to Borrower. ‘Bortower siall puy any recordation costs. '
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" UNOFFEICIAL cCOPY

payma.ts may o longer be required, ut the option of Lender; if mnngngp insurance coverage (in the amount and for the period

that Lender. requires) provided by an insurer ypproved by Lender,again: becomes available and is obtained. Borrowdr shll pay

 the premiums required to maintuin worgage insurance in effect, oF 10 provide @ loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonuble enjrigs upon and inspections of e Propeny. Lender shall give
Borrower notice s the time of or prior 1o-an inspection specifying teasonable cause for the inspeciion.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnztion or other taking of any part of the Property, or for conveyance in lieu of condennation, are hereby assigned ad
shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied 1o the stms secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the svent of a partial tiking of the Property in which the fair
market value of the Property'immediately before the taking is oqual to or greater than the amount of the sums secured by this
Secyrity Instrument immedintely befone the aking, unless Borrower and Lender otherwisk agrec: in writing, the sums secured by
{his Security Instrumeni ahall:be-reduced by the amount of the-proceeds multiplied by the following fraction: (a) the tois!
amount of the sume cecured jinmediutely befors the taking, divided by (o) the foir murket vatue of the Property immediately
before the ‘wking. Any bulance shall be paid to Borrower. In the event of' 8 partia} 1aking of the Propenty in which the fair

" market value of the frozz:1y immediately befare the taking is less than the amount of the suma secured immediately before the
laking, unless Borrowes aru Lender otherwise ugree in writing or unless applicable luw otherwise provides, the procesds shall
be applied 1o the sums secuier o this Security Instrament whether or not the sums are then duc.
¥ the Property is abandeues by Borrower, or if, after notice by Lender (o Borrower that the condesmnor offers 1o make an
- tiward or settle a cleim for damager, Borrower Inlls to respond (o Lender within 30 days after the date the notice s given;
', Londer is suthorized to collect ana apply 2he proceedy, at its option, ailhcr to restoration or repair of the Property or (o the suins
"4 socured by this Security Instrument, whehéror not then due.

' Unleas Lender and Borrower otherwise agice In writing, any application of proceeds 10 principal shall not extend or
postpone the due date of tho monthly payments mlescad to (n.paragraphs | and 2 or change the amoant of such payments.

11, Borrower Not Released; Forbearance \y 4.2nder Not 2 Welver. Extenslon of the time for payment or modification
of umontizatlon of the sums secured by this Securlly inzirument granted by Lender to any succeswor in interest of Borrower shali
not aperte to rolease the lubifity of the original Borrowcr or Rarrower's successors in interest. Lender shall st be requined to
commence proceedings against uny successor in interest or rfuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumoent by reason of oy demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce by Lender in excrcising ay zinht os remedy shall not be a waiver of or preciude the
excrcise of mny right or remady,

12, Successors and Asigus Bound; Joint and Seversl Lishiity: Co-signors. The covenunis and agroements of this
Security Instrument shall bind and benefit the successors and amigns of Lendz-and Borrower. subjoct to the provisions of
paragraph 17. Borrower's covenants and agroenients shall be joint and several. Aay Rorrower who co-signs this Security
Instrument but does not execute the Note: (o) Is co-signing this Security Instrumerd anly to mergage, grant and convey that
Borrower's interest in ths Property under the lamis-of this Security Instrument; (b) i mal jersonully obligated 1o pay the sums
aecured by this Security Tnstrument; and {c) agroes that Lender and any other Borrower 1y ajiree to extend, modify, forboar or
make any accommodntions wilh regerd to the terms of this Security Instrumant or the Note without that Borrower's consent,

13, Loan Charges. If the lorn secured by this Socurity Instrument is subject 10 a law whic'i sciy maximum foun charges,
and that iaw is finally interproted so that (he huterest or other lonn chargea collected or 10 be coilzcirl in connection with the
foan exceed the punnitied (imits, then: (a) any such loan chasge shall bo reduced by the amount neceszary 1o reduce the charge
i the permitted Hmit; apd (b) any sume already collecied from Borrower which exceeded permilied Himits will be refunded v
Borrower. Lender may ‘ehioose o' make this refund by reducing the principal owed vnder the Note or v making a direct
paymemt (o Borrawer. If o refund reduces principal, the reduction willl be treated as # pantiul prepuyment withovt any
prepayment charge under the Note, o

14, Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clasy mail unless applicable law requires use of another method. The notice shall by directed 10 the Property Addpess
or any other address Borrower designales by notice to Lender. Any totice to Lender shall be given by fint class mail to
Lender's address siated herein or any other addreas Lender designates by notice 10 Borrower. Any notice providad for in this
Securlly Instrument shall be deemed fo have been given to Borrower or Lamder whon given as provided in this paragraph.
. 15. Governing Law; Soverability, This Security Insjrument shall be governed by foderni law and the law of the
Jurisdiction In which the Property {s. located. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with epplicable law, sueh conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provillolu of this Security [nstrument und the Note are declared
(o be saverable,

16. Borrower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security Instrument.
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