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AFTERAECORDING MAIL TO:

mTOWEST FUNDING CORPORATL
to20 31st STREET, SUITE 4
DOWNERS GROVE, LLLINOLIS &

LOANNGC. 7485786

[Space Abovo This Line For Recording Data)

STATE OF ILLINOIS Fris CASE NO.
FHA MORTGAGE

131:6645690

This Mortgage ("Securlty tnstrumaent®) is given on March 26, 1992 . The Morgagor is
STEVEN M., CORNMEY, OIVORCED NOT SINCE KEMARRILIED

whoso atidress s 1240 HOWARD AVEWUE ,BERKeLEY, 1L 60163

("Borrower"). This Securlly instrumant is given to

MIOWEST FUNDING - CTT?PORATION

which Is qrganized and exitlinguncer thelaws of 1L LiND s and whose address is
1620 31st Street, Lu.te 401, Downers Grove, I 60%15

("Lender"). Borrower owes Lenderthe principal sumol 0ne Hundred Twe Thousand Twue

Hundred Fifty and no 10090

Doilars (U.S. $ 102,250.00 ). This debt is evidenced by Borrower's note dated the samae dato as this
Security instrument ("Note"). which peedicas lac manthly payments, with the full debt, i now paid earier, due and
payable on April v, 2022 Thie Securily Instrument secures to Lender: {a) the repayiont of the dobt
evidenced by the Note, with interest, and al' ronawals, extensions and moditications; {b) the paymont ol all other sum
with interest, advanced under Paragraph 6 vo.pratect tho security of this Security Instrument; and (¢} the portormdnce‘
Borrower's covenants and agreements under tnis Security Instrurnont and tha Moto. For this purposo, Borrowor daoes ys 3
hereby monrgago, grant and convey ta Lender The tollowing desaribod praperty located in

LOoX Caounty, llinois.

LOT 21 IN BLOCK 4 IN VENDLEY AND CONPAPTLS OERKELEY GARDENS, BEING A
SUBDIVISION OF PART OF THE HORITHEAST 1/6 LYLING HQRIR QF ST, CHARLES ROAD 1IN
SECTIOM 7, TOWNSHIP 39 NORTH, RANGE 12, FExST OF THE 1HIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, tLL N0t s,

02215734 DEFT -0 ol CTRIING 631,50
$UVE KA Vel 03731797 14188200
AT h T T 12 o QP2 VIRT AN
SULE o oun o i-.i'CﬂF\Ur’.ﬁ

fax 1.0, #:1%-Q7-201-027

which has the address ol 1240 HOWARD AVENUE
[Stiewl)
thnais 60163 ("Praperty Address”);
[Zip Gode]

TOGETHER WITH alt the improvemaenis now or hareafter erected on the propony, and all oasoments, righis,
appurtenances, rents, royallies, minaral, oil and gas rights and profits, walar rights and stock and all fixtures now of
herealter a part of tho proponty. All raplacernems and additions shall also Lo covered by this Secutity sttt All ol
the toregoing ts cotorrad to in this Sucurity Insirumant as the “Proporty *

BORROWER COVENANTS that Barrowar it lawlulty soizod ol tho ostitte horaby conviyud and has tha right 10
martgage, grant and coswoy the Proponty and that the Property is unoncumbarud, uxcupl tor oncumbrancos of rocord
Borrower warranls and will defond ¢enerally tho livlo to the Proporty against all Glaims and damands, subject to any
oncumbrancoes ol record.
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UNOEFEICIAL CORYio .
dato ot the monthly payments, which are roforrod 10 In Paragraph 2, or chango the amount of such paymoenls Ay

0XCos8 proceeds cvor an amount rocuired to pay alt outstanding indebtedness under the Note and this Socurity
Instrumont shall be paid 1o tho entity logally entitied thereto.

8. Fees, Londer may collect faes and charges authorized by the Secretary

9. Grounds {or Acceleration of Debt,

(a) Default. Lender may, oxcept as limited by regulations issued by the Sccrotary in tho case of paymoent defaults,

roquire immadiato payment in full of all surns securad by this Security Instrument i,

(i) Borrower delaults by falling to pay In full any momhly payment reguired by this Securily Instrutmont prior
to or on the due date of the naxt monthly paymeant, or
(iiy Barrower defaults by failing, for a pertod of thirty days. to perform any olher obligalions contained in this
Security Instrumeant.
{b) Sale Without Credit Approval. Lender shall, if permitled by applicable law and wilh tho prior approval of tho
Secralary, require immediate paymant in full of all the sums soecured by this Security Instrument if
{1y All or pan of tho Property, or a benalicial Interest ina trust owning all or pant of the Propedy, s sold or
otharwise translorred (other than by davise or dascent) by the Borrower, and
(i} The Praoparty is not gecupied by the purchaser or grameoe as his or her principatl residence, or the
purchaser or grantee doos $o occupy tho Property but his or her credit has not been approved in
accordance with the requiremunts of the Secrotary.

(c) No Waiver. Il circumstances occur that would permit Lender to require immediate payment in full, tsut Lender

does not require such payments, Lendor does not walve its rights with respect to subsoequent evernts

(d) Regulatizns of HUD Secretary. In many circumstances regulations sssuecl by the Secretary will lund Lender 'y

rights, in tho case of payment defaults, lo require immaediate payment in full and loreclose il not paid This Secunty

lastrument does Lot authorize acceleration or foreclosure i not permtied by regulatians of 1the Secrotary.

{e )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuiadice under the National Housing Acl within 60 paYs from the date hercot,

Lender may, at its/icntion and notwilthstanding anything in Paragraph 9, requirg immediate payment in full of a3

sums secured by Lhis Guecurity Instrument. A wrilton statemeont ol any authorized agoent of the Secrelary dated

subsoquentlc &0 paYs from tho date hereol, declining to insure this Secunty Instrumoent and the
note secured thereby, shal' b deemed conclusive proat of such ingligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of Insurance is solely due 1o Lender's lailure to remil

& mortgage insurance premium to-the Secretary.

10. Reinstatement. Borrower hosa ght to be reinstated o Lender has required imimediate payiment in full because
of Borrower's failure to pay an amountdue under the Note or this Security Instruiment. This right applies even after
foreclosure proceedings are instituted. To/einstate the Security Instrument, Borrower shatl tender in g lump sum all
amounts required 10 bring Borrower's account_current including, 1o the exient they are obligations of Borrower under
this Security Instrumanit, foreclosure costs and reasonable and customary Gltormeys’ lees and expenses propedly
associated with the toraclosurce praceeding. Upon mainstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in eflecl az.il lendar had not required immediale payment in lyll. However,
Lender is not required to permit reinstatement if: (i))’w 2nder has accepted reinstatement afler the cammencament of
foreciosure proceedings within two years Immadiately preceding tho conunencement of a current tareclosuro
proceoeding, (1) relnstatement will proclude foraclosure an didarent grounds in the Luture, or (i) rensiatement wil
addversoly attect the priority of the Hon croatod by this Socury instntiment

11, Borrower Not Released; Forbearance by Lender NoYa Waiver. Extension of the Uime of payiment o
moditication of amaontization of the sums secuted by this Secarity Instiumont granted by Lender 1o iny successor i
intergst ol Borrower shall not aperate to release the liability of the or'ginal Borrower or Borrower's successor in interest
Lender shall not be required to commence proceedings against any suvccessor in interest or retusa 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demarnd
macte by the original Borrower or Borrower's successors in interest. any forsaarance by Lender in exercising any right
or ramedy shalt not be a waiver of or preclude the exercise of any right or remdy

12. Successors and Assigns Bound; Joint and Several Liability; Co-S'anera. The covenants and agreemaoents o
this Security Instrumaont shall bindd and baoelit the successors and assigns of Lentor and Borrowur, subject to tho
pruvisions of Paragraph 9.b. Borrower's covenants and agresiments shall be jointane several. Any Borrowoer who
co-signs this Security instrument but does not execute the Note: (a) is co-sigring ' ae-Sacurity tnstrument only 1o
maortgage. grant and convey that Borrower's interest in the Propenty under the termg of this Security Instrament; (b) is
not personally obligated to pay tho sums secured by this Security Instrument; and (¢)awrees that Lender and any olher
Barrower may agree o extend, modify, lorbear or mako any accommodations with regard rathe terms ol this Security
Instrumant or the Note without that Barrowar's consent.

13. Notices. Any notice to Borrower provided for in Lhis Security tnstrument shadl bo givien sy debivenng it ot by
mailing it by first class mail unlpss applicable law requires use of another method The notice shail e directed to the
Propeny Address or any other address Borrower designales by notice o Lender. Any notice 1o laraat shakl be gwven by
first class mail to Lender's address stated herein or any address Lender designales by notice to Borrewer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wheh given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedoeral law aned the law of the
juriscliction in which the Property is located [n the event that any provision of clause of this Security Instrurnent o the
Mote conflicts with applicable law, such conllict shall not alfoct other provisions of this Security instrament or the Note
which can be given eflect without the contlicting provision. To this end the provisions of this Secutily Instrument and the
Note are declared to be severabio.

15. Borrower's Copy. Borrower shall be given one conlormod copy of this Security instrurmaoal

16. Assignment of Renis. Borrowar unconditionally assigns and translors 1o Lander all tho cents and rovonuas, of
the Property. Borrower authorizes Lendoer or Longor's agents to colloct the ronts and revenues and hareby dirnely each
tenant of the Proporty ta pay the rems 1 Londar o Loender's agomts Howover, pronto Londors notice o Borrower ol
Borrowaor's breach of any covenant or agroement in tho Security Instrurmaont, Borrower shall collect and rocoive all rents
and revenues of the Praperty as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additlonal security only

' Londer givos notico of breach to Borrower: (a) all rants recoived by Borrawor shall be held by Borrower as trustee
tor benefit of Leonder obly, 1o bo applied 1o the sums socured Ly the Socurity Instrument; {b) Lender shatl ba entitled to
collect and roceive all of the rents of the Propenty; and (c) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lendor's writton demand to tho tenant

Barrower has nat oxocdted any prior assignment of the rents and has not and wili not petfarim any act that would
prevent Lendor lram exorcising itg rights undar this Paragraph 16

Lender shall not be required to enter upon, take control of or maintain the Property betore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver immay do su at any time there is & breach Aoy
application of rgnts shall not cure or waive any detaull or invalidate any othor righl or remaedy of Lender This
assignment of rents of tho Propaorty shall torminato whon the doebt socurod by the Socurity Iostramiont Je i ae luh
FHANLINGIS MORTGAGE FORM 2/91%
ISC/FMOTIL /0691 /(2-81)L. PAGE 3 OF

RN T Y ¥ 7

CroY =~~~

&
]




UNOFFICTAL CO P Yoo sovoruonsoumives

AN AAN

Jofvole sands wOISTIWWOD AW
S10011 )0 0)BI§ ‘OlARg ARON ; (858iDPY)
\a"SUﬂw u‘os 2u
L97S_ 1YI01440., w ol

iy B it

¢

AQ peredeld sem uaInISU S1y)
DL AlStON

Y
\—/—(\} 1$B4dX8 uoIsS|IWIWOD Ay

- . ‘ ) L} -
?’ )O?-»)) } AV 4 0 Aep ‘G]C S|yl B85 121010 PUB pUBY AW JBPUN LBAIL)
; 'YUOj 188 uissal, cosodind pue sasn 8y) Joj 1oB AJBUN|DA PUB B3} 1A/ s 1y
S8 JUBWINAISU| PIBS BY] paJBajap pue paubis oy s.29 4 18yl padipamouyde pur 'vossad ul ABp Syl 8w 8109q
paseadde Juewnysy BuioBelo) ay) o) PagUDSANS {8)8 LRU AS0UM (S)UDSIET BLIBS BY| 3q O} BW O} UMOUN Ajeuossad

SO inere

A A A g3 ledvmHIN SDHLS JON 03DHDAIQ "ALIRNHOOD "W OHIAI S BY)
Q0 QIeL OP 'AIBIS PUB AJUNOD PIVS 10) PUB W KN ewen”’ " ’ ) ) '
119D AQRJeY Op "aIBIS puB Al PIBS J0) Pue Ul ojand AIBIeN Yy Yy VR

88 Ajunoy '\7 o0 ) 'SIONITI 40 1VIS
{

w0 110¢)

(leog

JEMOLDR}

ljveg

swmolI0g

LIS

imwanon A 13NHDD "W W3IA3LS

e S AT

BREEAUNAA

W YU PIPRI0DSY PUR JBMODLI0E AQ PBINDBXE (8)J8P1 AUB U)JUB JUGWNEL
Ajunoeg siut jo ¢+ yBnosyt | sabed w) pew)EILDD swie) By) 0) seelfie puk §1dRODE JoMOoU0E ‘MOTFE DNINDIS AQ

WHY |Apoadsg) Jeyi0 m J8piY uswdoeasq HU PauuR]d
18Pty Alnba Bumors D JOpPIY WewARY palenprID) D JOPLY WNUIWIONRUOD D

‘[(se)x0q exyeoydde %oour))

WUBLWINASU| AJUN0BS SIYL JO LWBd B U] B1em (5)JaP) BY} }| BB JUBLINIISU| AJUNDeS By} JO SIUSLIAA0R PUB SIUBLEAGD 8yt

woweddng pug PUBWE IBYS PUB Ol PEIERIOCIODUS 6G JJBUS JBPJ UONS YDES JO SIUBUSACD 91) ‘IUBLLNASU| AIND8S SiU)
Ui 18418030) POPRIODAI PUB JOMDL0P AQ PEINIBXE )8 848D BJOW JO BUO )| "TUBWNISU| ANINDAE 81l O MISPIH
‘Auedoid ayl 1y uonduwoxe peeisew oy 10 YD (B SGAIBM /8MOLIDH 'DRAISMUIOH JO JBAIRA 81

"BIS0D UONBRIODEI Aue Ard jjBYyS JemDIOG Jam0II0g 0} aBieyd INOLIM JUBWNIISUY
Apnoag syl DSe0(0 ||BYE JBPUeT uBWNISU| ANDag S1Yl AQ PaJNdes sWNs [{e 4o udwAed uodn ‘eses el ‘G

GIUBAG Bl JO 1SOD pue

$50) ,5ABUIONE BIGBUOSESS 'O) PBYWY 10U 1IN ‘Buipnou ‘21 ydeibiereg syl u) pepinoid seipowe) eyl Bumnsind uy posunaw

sasuedxe {1 020|102 O} PONIUB 8q |IBYT JOPUSeT "me| 8|Qua|idde Ag peyued §a8|PawWwal JBLYI0 AU pUR a[Es jO Jamod ayl
axoau] Asw 1epue ‘6 ydribeied Jepun i) u) Jwswied elepeww) s8anbas JOPUBT || ‘BJNPEd0IY SINSO0I28104 LI

:BMDY0) 52 00,08 puv JWBUBAOD JBYLN JOPUDT PUR JOMOLIOR 'SINVYNIAQOD WHOSINA-NON

98.58%2 'ONNVYOl




UNOFFICIAL COPY

LOAMNNG 7a8% 786

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madothls zecthdayot maren , 1792 and is incorporated into
and shall be deemed to amend and supplomont the Mortgage, Dood ol Trust or Socurity Qeod ("Sucurity insteumant™) of
the same dae given by the undorsigned ("8orrowaer”) 1o securo Borrowor's Noto ("Noto”) to
MIDWEST FUNDING CORPORAIIOMN, AN (LLINOLS CORPORATLON
{the "Londor) of the samo date and covorlng tho proporty describoed in tho Socurity Instiumaont and localod ot

1240 HOWARD AVENUE  GERKELEY 1L 603865
{Pioperty Addroys)

THE NOTE CORr.f2.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRQWER'S INTEREST RATE
CAN CHANGE AT AlY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenanis and agroemaonts made i the Security Instrumont,
Borrower ang Lender further covenant and ageae as (ollows:

INTEREST RATE AND MONTHLY PAYME'NT CHANGES
(A) Change Date

The interest rate may change onthe firstday ot (s ula, 1993 and thal day of each succoeading
year. ‘Change Date” means each date on which the inlerest rale could chatge

(B) The Index

Baginning with the first Change Date, the ntarast rate will we'oused on an index. "Iindox” means the weekly average
yield on United States Treasury Securitios adjusted Lo a constant/msaauesity of one year, as mado available Ly tho Fodera!
Reserva Board, "Current Indox” means tho ros! recont Indox figuro Zvitilabio 30 days botoro the Chango Date 1 tho
Index (as defined above) is no longar avallable, Londer will uso as a tivindex any indox proscribed by the Seceolary’
As used in this Rider, "Secratary” means the Secretary of Housing and UrbairQevelopment or his or her designec.
Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a (naiginol 1 w o
percentage points ( 2 . o000 %) 1o the current Index and rocunding thasurn to the hearest one-eighth
ol one percentage point (0.125%). Subject to tha limits stated in Paragraph (D) of this Rédor, 1his rounded amoont will be
the new intarest rate until the next Chango Date.
{D) Limlts on Interest Rate Changes

The inlerest rate will never increase or decrease by tmore than ane percemtagn point {1 09 any singte Changoe
Duate Tha interest rate will never be more than five porcontage paints (5 024) higher o fowes tar aeinitiod interost e

(E) Calculation of Payment Change

I the intarest rato changes on a Change Date, Lendoer will calculate the amount of monthiy paymont of piincipat
and interest which would be necessary 1o repay the unpald principal batance in full at the maturity cdate at the nev
interest rate through substantially equal payments. In making such calculation, Lender will usa the unpaid principal
balance which would be owed on the Change Date if there had bean no default in paymaent on the Note, reduceod by the
amourt of any prepayments 1o principal. The rasult of this calculation will be the amount of tne new momhbly payment ol
principal and interest.

(F) Notice of Changes ]

Lendger will give notice te Borrower of any change in the interest rato and monthly payment amount. The notice
myst ba given at least 25 days before the now monthly payment amount is due, and must sot forth (i) the dale of the
notice, (i} the Change Date, (i) the old intorest rala, (iv) tha new intereslt rate, (v) thy now monthly paytment gnount,
(viy the Current Index with the dale il was published, {vii) tho mothod of calcidaling the changea in monthly paymaoent
amount, and {viiij) any cther inlarmation which may ba roquired by law from time 1o time.

ISC/FARMRID*/ /0691 /i2-91)-L PAGE 1 OF 2
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