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MORTGAGE

THIS MORTCGAGE (**Security Instrument™} is given on......ECR 10 o eeeerereverireenns ,

19 22 | The mongsgor is.. LaKRY. S.. Novak. and. Julin. A.. . Navak,. hig wife,. en 1/ T.WROS............
................ verliearvrarssiaa s (U BOFTOWeEr' ), This Security Instrument is given 1o ...
.................. [ERC-REA FEDERAL SAVINGBBANK ... ... .. .cccccciiiiniincn o which is arganized and oxisling
undor the laws of . TAE UNCTED STATES OF AMERICA .. | und whose mIBress 05 .o.vvniiviniininiriieriosiinireieasnenn.
........................ LM WLUIRNING PARK ROAR, SCHILLER PARI, W S01TE-3288. ......................... { "‘Lender'").
Borrower owes Lender ine principal sum of . ThARLY. Shx. Thowsand, Five, Hundred and ne/loQ-=~. e
e et G e ROl (U8, $ 36, 500.00. . Y. ‘This debt is evidonced by Borrower's note
dated the same date as this Seovrity Instrument (" Note®), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ap... ...ovvivnin.ns APEAL. 10 Q07 ... , This Security Insteument
secures to Lendor: () the repayv.ers of the debt evidenced by the Note, with interest, sl oll renowals, oxtensions and
madifications; (b) the payment <o all other aums, with interest, sdvanced sader paragruaph 7 1o proiect the security of Lthis
Security Instrument; and (o) the porformance of Borvower's covenanls and agreements under thls Security Instrument and
the Note. For this purposs, Borrower doss hareby moriguge, gramt and convey to Lender the following described property
tocated in........ st e 123 USRS e, County, lifinais:

ot Fifteen (15) ({(except the  Porthwesterly Ten (10) Ffeot thereoi} and the
Morthwasterly PFifteen (15) Faet of loh Sixteen (16) in Block Plve (5) in Wilson's
Regubdivision of Blocks Elghty Five -85), BEighty Six {86), Ninety Two (92), Ninety
Three (93) and Ninety PFour {94 in Norwood Park according te the Plat thersof
recocdad May 29, 1874 in Book Eight (8) of Plats, Page Fourteen (14}, in Cook
Qounty, Illinoig. wwkwihwe

TAR I.D.#L3=-06~410-011

DEP1-01 RECORDING 431,00
. TONSHS  TRON 2981 031490 1813300
265 ¢ M VD L WENIRDR

COUK COUNTY RECORDER

f L]

i

which hay tite widress of.............. D922 No Bawbura . ... .
{Nircet)
MHAOIR. oo ovvnn s GO ... e {'Propenty Addross');

TOOETHER WITH all the Improvements now or hereafller erected on the property, and ull envements, rights,
appurienances, renis, royalties, minesal, ol and gas rights snd profits, water rights and siock and al) Hixtures now or
hereafter a part of the praperty. All replacements and additions shnll also be covered by this Sccurity Instrument. All of the
foregoing is referved to in this Sccurity-Instrument as the “Property.”

BORROWER COVENANTS that Dorrower is lawfully seised of the estate hereby conveyed and has the right 0
mortgage, grant and convey the Propeny and that the Praperty is unencumbered, except for envumbrances of recard.
Borrower watranis and will defend generally the title to the Property against all clsims and demands, subject to any
encumbrances of revnirg.

. THiIS SECURITY INSTRUMENT combines uniform cavenants for natianal use and non.uniform covenanhy with
Yimiled voriations by jurisdiction 1o conatiiule v uniform security Instrument covering renl praperty.

ILLINOIS—Singis - Famity-~FHMAZENLME UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the toan secured by this Security Insirument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable faw.

‘8. ‘Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borraower notice 8t the time of or prior to an inspection specifying reasonable cause for the inspection.

" 9, Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or otier taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby
assigued and shal! be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums sccured by this Securily
Instrument, whether or not then due, with sny excess paid to Borrewer. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid 1o Berrower., -+ - S e

{1f the>Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers Lo
make an award orsettle a cliim for damages, Borrower fails to respond to Lender within 30 days after the date Lhe natice is
given, Lender is “atvorized 1o collect and apply the proceeds, at its opticn, cither to restoration or repair of the Property or
1o the sums secured o this Securily Instrument, whether or not then due,

Unless Lender »nd Barrower otherwise agree in wriling, any application of proceeds to principal shuli not extend or
postpobe the due dut: of the monthly payments referred to in paragraphs | and 2 or zhange the amounti of such payments.

10. Borrower Mot Released; Forbearance By Lender Not &« Waiver, Extension of the time for paymem or
modification of amortizaiirt of the sums secured by this Security Instrument grunted by Lender o any successor in
interest of Barrower shall not or=rate to release the liability of the origina! Borrower or Borrower's successors in interest.
Lender shail not be required’to cpmmence proceedings against ony successof in interest or refuse to extend time for
payment or otherwise modify anse! tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Boriawer’s successors in interest. Any forbearance by Lender in exercising any right oy remedy
stiall not be a waiver of er preclude the exe reise of any right or remedy.

11. Successors and Assigns Buary; Joint rud Several Llability; Co-signera. The covenanis and agreemen(s of
this Security Instrument shall bind and benef): (i successors and assigns of Lender and Borrower, subject 1o the provisions
of purugraph (7. Borrower's cavenants and gyreesnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (uwyizco-signing this Security Instrument only to mortgage, grani and convey
thut Borrower's interest in the Property under tieie-ms of this Security tastrument; {b} is nat personally obligated 1o pay
the sums secured by this Security Instrument; und (c) rgrees that Lender and any other Borrower mny agree to extend,
modily, forbenr or make any accammodations with rZgavd Lo the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Losn Charges. )l ihe loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and thut law is finally imerpreted so that the intersst or other loun charges coliected or 1o be colfected in
connection with the loan exceed the permitied limits, then: 2> 22y such Joan charge shall be reduced by the amount
necessary to reduce the churge 10 the permitied limit; und (b) any siins alrendy collecied from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payntent to Barrower, If a refune rcuces principal, the reduction will be treated as o
puatiial prepaymeni withoul any prepaymem charge under the Note.

13. Legislation Affecting Lender’s Righta, L enaciment o expiretion of applicable laws has the cffect of
rendering any provision of the Note or (his Security Instrument unenforceable according Lo its torms, Lender, a1 its option,
may require immedinte puyment in full of all sums secured by this Security Ingriumnent and may invoke any remedies
permitied by parugraph 19, I Lender axercises (his option, Lender shall take the st psispecified in the second parugraph of
paragraph 7.

14, Naotices. Any notice 10 Borrower provided for in this Security Instrument »haff be given by delivering it or by
mailing it by Hrst cluss muil unless applicable faw requires use of another method. Ve notice shall be directed 1o the
Property Address or any other pduress Borrower designales by notice 10 Lender. Any notics 1o Lender shal) be given by
first class mail to Lender's aduress stated herein or any other sddress Lender designates by notice 2o Horrower, Any notice
provided for in this Sceurity [nsirument shatl be deemed to huve been given to Borrower or Lendenw ien givea as provided
tn this pacagraph.

18, Governing Luw; Severability. This Security Instnmient shaf! be governed by lederal lay” sud the inw of the
Jurisdiction in which the Property is located. Mo the event-that any provision or clsuse of this Se¢urity’ Listrument or the
MNaote conflicis with applicable law, such conflict shull not affect other pravisions of this Security Instrumert.or the Note
which ¢an be given effert withoul the conflicting provision. To this end the provisions of this Security Instiuient and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shinll be given one conformed copy ol the Note and of this Security Instrument.

t7. Tranafer of the Property or o Doneficial Intorest (n Horrower. I all or any part of the Praperty or any
interest in it is sold ur trunsferred {or if n benelicial interest in Borrower {8 sold or translerred and Borrower is not o natural
persan) without Lender’y prior writlen consent, Levnder may, ot its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shatl not be eaervised by Lender if exercise in prohibited by
federal law as of the date of Lhia Security Inslrument.

If Lender exercises this option, Lender shall give Borrower notice of ueceleration. The natice shull provide u period
of not less thun 30 days from the dute the notice is delivered or mailed within which Borrowaet must pay ull sums secured by
this Securdy Instrument. 15 Borrower fuils 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permsiied by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Rainatate, If Porrower meels certnin conditions, Borrawer shall huve the right (o have
enforcement of this Security Insteument discontinued at any time prior to the carlier oft (a) 3 days (or such other petiod us
upplicuble law touy spesily for veinstement) before sale of the Property pursuant (o any power of sale contained in this
Scrurity (nstrument; or (bY entry of & judgment enforcing this Security Insteumeni. Those conditions are that Borrower:
{n) puyy Lender all sums which ther, would be dug under this Security Instrument and the Note had no aceeleratinn
vevurred; (b) cures uny defanlt of any other covenanis or agresments; (cf puys all expenses incurred in enforcing 1y
Security {nstrument, including, but not limited 10, reasonuble ntlorneys’ fees; und () takes such action as Lender moy
reasonably require to assure thut the lien of this Sccurity instrument, Lender's rights in the Property and Borrower's
obligation to juy the sums securad by this Security Instrument shall continue unchanged. Upan reinstntenient by
Borrawer, this Security Imstrument and the obligations secured hereby shull remuin fully effective us if no ucceieration hac
oceurred, However, this right to reinstute shall not apply in the case of necelerniion under prragraphs 13 or 17,
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