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THIS MORTGAGE ("Securiiy Instrument®) is given on MARCH 25 1992 . The mortgngor Is
STEPHEN H, MILESK!. A BACHELOH

(*Borrower™). This Security Instrument is giver 1€ SEARS MORTGAGE CORPORAT O

which Is organized snd existing under the laws of 1 STaTE ¢0 2ato » undd whose
addressis 2500 LAKE COOF ROALL @[V RWOODS . THLINGLS OOty

("Leade. 2 Borrower owes Lender the principa) sum ol
ONE HUMDRED MINETY STE THOUSAND O6LLARS AWD Z0RD CINTS : S -

Dallers (US. % 105 o600 a0 ) This deblis evidenced by Borrowess note dated the sarne tote os this Seeurity
fnstrument (*Note"), which provides lor imonthly payments, with the full dets =nol paidd eorlier, due snd payshle on
APRIC T 200/ - This Securnty Instrument secures 1o cent'es: o) the repayment of the debl
evidenced by the Note, with interest, and all rencwals, extensions snd modilications of the-Note, (b) the payment of oll
olher sums, with interest, advunced under poragraph 7 1o prolect the securily of 1his Sezurity Instrument; ang {c)
the performance ol Borrower's covenurls and agreements under this Securily Instruiment sad the Note. For this
purpose, Borrower does hereby mortgege, granl and convey to Lender the following desc!iber property located in
LeoK County, lHinois:

LOD T TN BLGCK & TH EYERGRLIN SUBMDIISTON N0 0 BEING & SUBDHEISION OF Tl
PART OF THE SOUTH EAST Li6 OF SECTIGN Y8, TOWHSHIS G0 HGRIH HANGE 10 LAST OF
THE THIRD PRINCIPAL RERTOTAN. ACCORGING TG T PAT IHEREDS RELOMDED OCTORER
22, 1987 AS DOCUMENT BIS70046 N COOK COUNTY {CLINOLS.

PN, Q2-18-417-001 0000

which has the address of 4901 BOULDER LANE . BARRINGTOM (Street, City],
[llinois 60010 ("Property Address™);
[Zip Codo]

ILLINOIS -Single Family - Fanice Maa/Fraddie Msc UNIFORM INSTRUMENT buge s ot Form W e
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TOGETHER WITH ot the improvements now or herealter erecled on the property, snd sl easetnents,
ppurtenonces, ond lixtures now or hereolier a partof the property. All replocements and sckditlons shali also be covered
by this Security Instrument. Altof the furegoing is referred to i this Secueity Instrumentas the *Property.®

' lmRRO\{'lF.R COVENANTS thot Borrawer is lawlully seisedd of the estate hereby conveyed and has the right to
motigage, grant and convey the Property endd that the Property is unencumbered, escept lor encumbirances i record,
Hartawer warrants and will delend geperdly the title to the Properly sguinst gll cluims gned demands, subjeet to oy
encumbrancesol record.

THIS SECURITY INSTRUNMENT combites unilortn covenhts foe satione] use snd non unilorin covenants with
limited voriations by jurisdiction to constituteu uniformsecurily instrumentcovering el property.

UNIFORM COVENANTS. Borrower ond Lender covenanland ugree oy follows:

1 Payment of Principaland Interest; Prepayment and Late Charpes. Borrower shult promptly pay when due
the principal of and inlerest an the debtevidenced by e Nede sl uny prepavinentond late chiorges die under the Nole

2. bunds lor Taxes nod Insuranee. Subpect to upplicable low of to o wolien wuiver by Lender, Borrower shall
wy to Lender on the duy monthly psyments ure due under the Note, unti! e Note s pgicl in ioll, o suen (C*Funds® ) for
}ui yeurly tuxes arel gssesstnends wineh may gltam prorty over s Securily [nstrament gs o lien on the Praperty, ()
yearly leaseholeoarments or ground rents an the Property, il any; (o) yeurly hozurtt or property insurance premigms,
(el yearly Hood instrunce premiums, o gey, (o) vearly (morlguge isurence premiums, i eny; snd () uny sums payshle
by Borrower o Lenger) in secordance with the provisions of paragraph B, in lieu ol the payiment ol isortgege insuranee
premdums. These itewisare called "Escrow ftems.® Lender may, st sny tine, colleet anzd hold Funds in oh smount not
to exeeed the nuaxima eaount o lender lor o tederelly reloted mortgoge losn may require for Borrower's escrow
account under the feceral fiver Estyte Settiement Procedures Act of 19 gs amendedd {rom tine to time, 12 11800
Section 2601 ot seg. U"RESFA"/ unless unother law that wpplies to the Funds sets g lesser atnount. 1 so, Lender iy,
utuny time, cotlect undt hold Furd=in sh amount not to exeeed the Tesser stount. Lender tay estimate the amount of
Futitls due on e Lasis of curren! datzend reasonable estimales of expendituces of future Escrow iems o otherwise in
sccordance with applicuble Taw.

The Funds shall be held in an institatioieshose deposits ure insured by o Jederal ageney, imstrumentolity, or entity
{including Lender, il Lender v such an istlutiond of ineny Federol Home Loon Bunk Lender sha!l apply e Funds 1o
poy the Esceow [lems. Lender vy nol chargs Borrower for holding and applying the Fonds, snnually onulysng the
escrow sccount, or veritying the Escrow Tlems;araess Lendee pays Borcower interest on the Funds s upplicabie low
permils Lender Lo moke such g churge. However, “ender thy require Borrawers o poy 4 onie tiime charge lor an
independent real estate tax reporting seevice used by Londer-in connection with this loan, unless spplicable lsw provides
otherwise. Unless an agreerient is imatle or applicable L requires inlerest to be purd, Lender shyll not e required to
pay Borrower gny interest or carnings on the Funds. Horrawrentd Lender may sgree in weiting, however, thet interest
shull be paid on the Funds. Lender shiull give to Borrower, witlivdt churge, un annual sceounling of the Funds, showing
crecits and debils to the Funds and the purpose lur which eech deGizto the Funds wos mode The Funds sre pledged os
acdditiongl seeurity lor all sums secured by this Securily Instrument.

[Lihe Funds held by Lender exceed the amoants permitted to te bed by gppliceble law, Lender shull seeount 1
Horrower for the excess Fuids in accordanee with the requicements ofapplicstile luw 11 e aimount of the Funds held
by Lender ut any Hrne is not sullicient lo pay he Fscrow Hems when due, Lenner oy so aolity Barrower in wriling,
snd), in such cose Borrower shall puy W Lender e smount necessary 1o make4e-the deliciency. Botcower shuli imuke
up the deliciency in no muore than Iwelve monhly payments, ot Lender's sule discrevien.

Upon payment in ulb ol gl sums secursd by this Security Instrument, Lender'sbat promptly relund to Borrawer
any Funds held by Lender. 1, under paragroph 21, Lender sholl sequire or sebl the Preseety, Lender, proe to e
sequisition ar sale of the Praperty, shull apply uny Fuads held by Leates a1 the Bnse ofgrquisition or sale os g credid
ugainst Ihe sums secured by this Security Inslrument.

3. Application of Payments. Uniess spplicable law provides otherwise, sl payiments teenivee by Leader under
poragraphs | and 2 shall be applied: tirst, o any prepayment charges due under the Note: secon, 1o sinounts payuble
undler paragraph 2, third, to interest due; fourth, Lo principal due; and lest, to any fate charges due underine Nole.

4. Charges; Liens. Borrower shuli pay all tases, sssessinents, charges, lines and impositions aviriahtsble 1o the
Property which muy ultuin priority over this Security Instrument, and leasehold payments or grouna-rents, if sny.
Borrower shall piay these obligations in the manner provided in porograph 2, or it not paid in that manner, Botrower
shell pay them on time direcLly 1o the person owed payment. Borrower shull prompily furnish to Lender sli notices of
smounts (o be peid under (his paragraph. 1 Borrower makes these puyments direelly, Borsower shell promptly furnish
to Lender receipts evidencing the payments,

Borrower sholl promptly discharge any lien which has priority over Ciis Security Instrumient uniiess Horcower: ()
agrees In writing 1o the payment of Lhe obligation secured by the lien in 6 manner scceplable to Lender; {b) conlests in
good! fuith the lien by, or delends against enforeement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or () secures Jrom e holder of the tien an agreemen) satisfaciory o
Lender subordinating the lien Lo this Security [nstrument. 11 Lender determines hat eny part of the Property is subiect
to & fien which may aitein priority uver this Security tustrument, Lender ey give Horrower o nolice idenkilying the
lien. Borrower shall sutisty the lien or lke one or more of the actions set lorth sbove wilhin 10 days of the giving ol
nolice.
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5. Huzaed or Property {nsurance. Borrower shall keep the improvements now existing or herealter erected on
the Properly insured ugainst loss by fire, huzurds included within the lesm "extended coversge™ and any other huzurds,
including Hoods or Rooding, tor which Lender requires insurance. This insurance shull be mointained in the aimaunts
and for the periods hal Lender requires. The insurance carrier providing the insusunce shell be chosen by Borrower
subject to Lender's approvat which shell not be unreosonably withheld. [ Borrower fails to maintein coveruge described
above, Lender tmay, ol Lender's option, ubtuin coverage o protect Lender's rights in the Properly i sceordence with
parugraph 7.

All insurance policies and renewuls shall be seceptable to Lender and shall include @ stuford mortgage clouse.
Lender shall have the right 10 hold the policies and renewals. [ Lender rm‘uirns. Barrower shall promytly give 1o
Lencer all receipts of pad pretoivms andd renewal notices. 1 the eventof toss, Borrower shali give prompt netice o the
insurance carrier and Lender. Lendler may muke prool of loss if not made promptly by HBorrower,

Unless Lender and Borrower atherwise agree in writing, insurunce proceeds shili be epplied o restoration or repoir
af the Property damaged, if 1he restorationor fepair is economiicully feasible and Lendet's seeurity is not lessened. 1 the
restoralion or repair is nut economically leasible or Lender's securily would be lessenedd, the insuruncq proceeds shell be
applied to the suns secured by this Security Insteument, whether or not then due, wilh any excess pyid o Borrower. |1
Horrower abapdont the Property, or does not answer wilhin 3 duys o natice from Lender that the insurance currier has
uftered to seltle o Cabim, then Leader may collect the Insurahee proceeds. Lender iy use the proceeds to repair or
restore the Property arito pay sums secared by this Security instrurent, whether or not e due. The 30 day pericd will
begin when the nolice v given.

Unless Lender ana-baaawer atherwise agree in writing, any upplication of proceeds to principal shui) not exlend or

tponeihe due date of Lie puenthly peyments referred e in parsgruphs | und 2 or chenge tha smount of the payments.
mntlcr puragroph 21 the Property is acquired by Lender, Borrower's right to uny insurunce policies and proceeds
resulting frone damuge to the Brogenty prior to the sequistlion stiall pass (o Lender to e estent ol the sums secured by
this Security [Instrument immetdisiely prior do (he seguisition.

b, Qceupancy, feeservation, Matatenanee and Protectlon of the Property; Borrower's Losn Application;
Leaseholds, Borrower shioll oceupy, estabbisn, il use Whe Property as Borrower's prneipal residence within sisty days
alter the execution ol this Securily Instranent and shull continue 1o occupy the Property us Borrower's principal
residence (or ot least one yegr alter the dute of Leeapancy, uness Lender olherwise agrees in writing, which consenl shall
not be unreasonably withheld, ur unless extenuathig clesumstences esist which ure beyand Borrower's control. Borrower
shatl not destroy, dumage or impair the Property, atisw the Property 1o deteriorsle, or comimit woste on Ihe Property.
Horeower shall be in default it any torteiture action e praceeding, whether civil or esiminal, is begun thal in Lender's
goodd fuith judgment could result in forfeiture of the Properiy or otherwise materielly impoir the lien crealed by this
Security Instrumenl or Leder's securily intecest, Hotrawee tiay cure sueh & defoult ond reinstate, oy provided in
poragraph 18, by causing the ection or proceeding @ bedsmissed with o ruling that, i Lender's good failh
determington, preciudes forieiture of the Borrower's interest iz Rroperty oF other muaterigd impuirment of the lien
crested by this Security Instrument or Lender's security interest. Bedrawer shall sho be in defgult  Borrower, during
the Toun applicution process, gave materiolly lalse or inaceurate infoestion of stuiements \o Lender Cor fuiled 1o
provide Lender with any material inforimation) in connection with tie loag-evidenced by the Note, including, but ot
lienited to, representations coneerning Borrawer's oeeupuney of the Propecty usa principal tesidence. 1 this Seeurity
Instrumentis on o legsebolt, Borrower shall comply with oll the provisiuns of siiease. 1 Borrower arquires lee Litle to
the Property, the leasehokl and the fee tle shall notimer ge unless Lender agrees ve ibaamerger in writing.

7 Protection of Lender's Rights in the Property. 1 Borrower Tuthy to perfecs Die covenonts and aprecments
contained {n this Security lstowment, o theee is o legal proceeding that soey sigmbicantizattect Lender's eights in the
Propertly (such as @ proceeding i bunkruptey, protute, for condenmotion of Torfeiiure or 1o enlorce [uws or
regulalions), then Lender muy do und pay for whutever is necessary o pratect the value of ‘nc Broperty and Lender's
rights i the Property. Lender's sctions imay include paving uey sumw secured by o lien whiel 005 nnonity over this
Security Instrument, appearing i courl, paying ressonable attorneys’ Jees ancl entering on the Propedty o make repairs
Although Lender muy tuke action under this paregraph 7, Lender does nol huve o s,

Aly amounts disbursed by Lender undles is paragraph 7 shatl become additional debl of [Borcoweesecured by (s
Security Instrument. Unless Borrower und Lender sgree 1o other terms of payiment, these umounts shoii besr interes
(rom the dote of disbursernent ot e Note rate und shill be payable, with interest, upon nolice from Lender to Borrower
requesting payment.

8. Mortgage lnsurance. H Lender required imortguge insurance ss o condition of making the Jusn secused by this
Securily lnstrument, Borrower shull pay the premiuns eequiceed o maintionn e mortgge insuegnee i ofleet. [ jor uny
reason, the mortgege insuranee coverage required by Lender ipses or ceases 1o e i elleet, Borrower shall pay the
precniutns requiced to ablain coveruge substantiolly equivalent to the mortgage insucgnee previously in elfect, ol v cost
substuntiatly equivalent to the cost to Borrower of the mortguge insurance previously inetfect, from on aliernale
mortgoge insurer upproved by Lender. I substontiully equivalent morigage surance coveruge is not avoilable,
Borrower shall pay to Lender coch tontha sum eguul to one-tweltibof the yearly moriguge insuronce premium being
pulct by Borrower when the insurance coverage lupsed or ceased to be in effect. Lender will sccep!t, use and retoin these
payments os o loss reserve in lieu of morlgage insurunce. Loss reserve payments moy no longer be required,
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at the option of Lender, il mortgage insurence coverage (in the amount and for the period thet Lender reqqircs)
provided by an insurer approved by Lender agoin becomes available and is oblvined. Borcower shall pay the premiums
required to maintain morigage insurance in cflect, or to provide a loss reserve, unlil e requirement for morigage
insurunce ends i accordunce with any written agreement between Borrower and Lender or applicable law.

9. [nspection. Lender of its agent may make regsonabie entries upan and inspections of 1he Property. Lender shull
give Borrower nolice al the lime ol or prior to aninspection speciiying reasonable cause for the inspection.

1, Conderunation. The proceeds of any awart or claim lor damiages, direc! or consequentiol, in connection with
ony condernnation or other taking of any purt ol the Property, or tor conveyonee in lieu of condemnalion, are heceby
assigned and shall be paid to Lender.

In the event of a lotal laking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whelther or not then due, with eny excess puid 1o Borrower. I the event ot o partial teking ol the Property in
which the loir market value of the Property immedialely befare the taking is equul to or greater than the amount of the
sumns secured by tis Security instrument immediotely belore the kg, unless Borrower snd Lender alherwise sgree
in writing, the sums secured by this Security Instrument shull be reduced by the smount of the proceets mulltiplied by
the following frartion: {a) the total amounl of the sums secured immodialely belore the teking, divided by (b} the fair
mackel value oty Property immedialely belore the twking. Any balance shull be peid to Borrower. In the event of o
partial taking of thz Yvoperty in which the lair market value of the Property irnmediately belore the taking is less than
the amount of the sty secured immediately before the loking, unless Horrower and Lender olherwise agree in wriling
of unless applicable 12w olherwise provides, the proceeds shall be opplied 1o the sums secured by this Security
Instrument whether or Hiot e sums aze hien due,

If the Propesty is abandesiord by Boreower, ue H, sfler notice by Lender 1o Borrower thet the condermmor offers to
make an oward or selile v cloicn dor damuages, Borrower {ails to respond 1o Lender within 30 days siter the dute the
notice Is given, Lender is sulheriocd Lo collect and apply the proceeds, at ils option, either to restorstion or repair ol the
Properly or o the sumis secured by (his Seeurity nsleament, whether or not then due.

Unless Lender and Borrower olhertiise ogree in writing, any application of proceeds to principal shul) not extend or
postpone the due date ot the monthly peyments relerred 1o in purageephs b and 2 or change the amount of such
payments.

11, Borrowes Not Released; Forbearsncez By Lender Not a Walver. Extension of the time for payment or
modilication of smortizalion of the sums secured by <htis Security [nstrument granted by Lender to any successor In
interest of Borrower shall notl operate to release Y Tinbility of the original Borrower or Borrower's successors in
interest. Lender shall not be requited to commence prosecdings agoinst any successor in inlerest ar reluse (o extend
time lor puyment or atherwise modify amortization of the sums secured by this Securily Instrument by reason of uny
demand made by the original Borrawer or Borrower's succtssers in inlerest. Any forbesrance by Leader in exercising
any right or remedy shall nol be a waiver of or preclude the exercisiol any rightar remedy.

12. Successors and Assigns Bound; loint sad Several Liaoihy; Co-signers. The covenants und ugreements
ol 1his Security Instrument shall bind and benelil the suceessors st wsigns of Lender and Borrower, stbject (o (he
provisions ol paragruph 17, Borrower's covenants and agreements shalila gt und several. Any Borrawer who co signs
this Securily Instrument but does not esecute the Note: (a) is co signing s Securily Instrument only 1o morlguge,
grant ontd convey that Horrower's inlerest in the Property under the lenmns of this seeurity Instrument; (b) is nat
personully obliguted to pay e sums secured by this Security [nstrument; and o) agrees thet Lender and any other
Horsower miay agree to exiend, niadify, lorbear ur make any accommotiations withrezard 1o the lerms o] s Securily
Insteumendt or the Note without that Borrower's consent.

(3. Loan Charges. If the loun secured by this Securily Instrurnent is subject o low 'which sets magimum ioon
charges, and thet low is fineity interpreted so that the inlerest or other loon charges colleieg or o be eollected in
mmnmuonwuhumlumlcmmmiuw;mnnnmnNnnm,uwm(u)mwsumlhmnthgnﬂmHtrrvmtmibynwunumm
necessary to rectuce the charge o the permitted limit, and (b) any sums wlready collected Lo, Borrower which
excexdled permitted limits will be refunded 1o Borrower. Lender iy choose 1o make this celurdd-ay reducing the
pmmmMowwummrmeNmembyanmudnwuwwmmHuwxmwwwlumanmmmmpnmmMAhmmmmmn
will e treated 35 a partial prepayment withoul any prepayment charge under the Note.

M.NmkmumanmemumwmmpmﬁMdmnnmBSwmuyMﬂwnwmwwHngMbymuwmmuorm
mbiting it by fiest class mail unless applicable lww requires use of snother method. The notice shall be dicectad to the
PmmﬂwmmwuwmymMuM¢mﬂMmmmdeMmbmmmmmLmMermMmkaMwﬂwHwywnw
HmtumsumnlulrmmfsmkkmssmmdhwcmtnunyonrmkhmsLNMN(wﬂmmwsbynoHWIolbunwm,Any
notice provided for in this Security Instrument shull be deemed Lo huve been given 1o Borrower or Lentder when given
s provided in L1his paragraph.

15. Governing Law; Severability. This Securily Instrument shull be governed by Tederul law and the luw of the
jurisdiction in which the Properly is focated. In the event that any provision or clause of this Securily Instrument or the
Note contlicts with applicable low, such conflict shull not alfect other provisions of this Security Instrument or the Note
which can be given elfect without te canllicting provision. To this end the provisions of this Securily Instrument and
the Note are declared 1o be severable.
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16, Barrower's Copy. Borrower shull be given one conforsaed copy of the Noteand ol this Security Instrument.

17. Tennsler of the Property or u Benellcind laterest in Borrower. [ sl or eny part ol the Properly or sny
inlerest in 11 s sold or transferred (o §f 8 beneficiot interest in Borrower is sold or transtersed uned Borrower is note
naturel persond without Leneer's prior weltlen consent, Lender may, al its oplion, require inmediote payment in Wil of
all sums secured by this Security Instrument. However, this option shait not be exercised by Lender if exercise is
prohibited by federal law s o the dute of this Seeurity Instrument.

[ Lender execcises Wis option, Lendee stigl give Boerower notice of seeeterotion The notiee shiall provide a pesiod
ol pot fess than 30 days frotn the date the potice is dedivered or anailed within which Bograwer must pay sl suns secured
by this Security Instrumnent. I Borrower foils 1o poy these sums prior to the expieation of this period, Lender iy invake
uny remedies permilied by s Security Instrument without further notice or demard on Borrower

18, Borrower’s Right to Reinstate, If Borrower mepts cerloin conditions, Borrower shall have the right 1o heve
enforcemen! of this Security Instrument discontinued at any time prior (o e earlier ol (o) 5 days tor such olher period
us applicable law may specity for reinstatement) belore sule of the Property pursuunt to gny power of sgle contained i
this Security Instrument; ar (B) entry of o judgment enforcing this Securily Instrument. Those conditions are Ihat
Horrower: (8) pays Lender all sums which then would be due under this Securily Insirument snd the Note s il no
aceelerotion hod Acevrred; (b) cures ony deloult ol any other covenunts of ggreements, (o) pays ail expenses incurred in
entorcing this Secury-tnstrument, including, bl not limited (o, ressopsbile sttarneys’ lees, and {3) J0Kes such selion s
Lender moy reasonslly raquire to assure thd e lien of this Security Instruenent, Lender's rights in Ihe Property and
Borrower's obligation 105y the sums secured by this Security Instrument shall cantinue unchanged. Upon relnstoternent
by Borrower, this Security insiumentand the obligotions secured hereby shal remain tully effective os i na uceeleration
had occurred. However, this vighcie reinstade shioll not upply in the case o geeederalion under poragroph 17.

19, Sate ol Nate; Change 4! Loan Servicer. The Note or a pertiolinterest in the Nete Qogether with this Security
[nsirument) may be sold one or imare tirmes without prior notice to Horrower. A sule misy resull in o change in the entity
(known us the *Loan Servicer™) thot cotlestsanonthly puyments due under the Note ond this Security Instcument There
also may be one ur more changes of thewoan Servicer unrelated to v sele ol the Nute. 1 ihere is v chonge of the Loan
Servicer, Borrower will be given written nutice of the chunge in sccordence with paragraph 13 above and applicsble law.
The notice will state the name and address of e sew Loan Servicer snd e scdress to which payments should be macle.
The notice wil! also contain any other informaliopreguired by applicoble luw.

20. Hozardous Substances. Borrower shall kot eguse or permit the presence, use, (isposul, sloruge, or relesse of
any Hazardous Substances on or in the Property, Borrower shall not do, nor sllow unyone else 1o do, snylhing affecting
the Property that is in violation of any Environmental Law The preceding two sentences shalf not apply lo the presence,
use, or storage on the Properly of small quuntities of Fazsclous Substences that are generally recognized to be
approprinie to noririul residentio! uses and 1o mainlenance of Y euperty.

Borrower sholl promptly give Lender written notice ol any investigation, cloim, demand, lewsuit of other getion by
any governmente! or regulatory usgency or privale parly involvingAbs Property and any Hazerdous Substance or
Environmenlal Law of which Borcower hos setual knowledge. 1 Borrowes Isyrns, or is notilied by sny governmentsl or
regulutory outhortty, that sny removel or other remedistion ol uny Tlozaredany Substanee slfecting the Property i
neeessary, DBorrower shall promytly ke ol necessary rennedial setions in gecosdancewith Envicosentul Lsw

As used in his puragraph 20, "Hazurdous Substunces" are those substances detiaad as toxic or hazsrdous sulstances
by Environmental Lew and the following substonces: gasaline, kerosene, other Hatsansisle or toxic pelroleum products,
toxic pesticides and herbicides, volatile solvents, maleriols conteining usbestos orformsldehyde, and rudiosctive
malerials. As used in this paragraph 20, "Environmental Law® meens fedesal laws and laws Githe jurisdiction where the
Property is located that relate to health, safety or environmentol protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covensntand vgree s Jollows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelérsiion following
Borrower's breach ol any covenant or agreement in this Security Instrument (but not prioraeacceleration
under parsgraph 17 unless applicable fiw provides otherwise). The notice stislt spectiy: ) the Getzall; (0) the
action required to cure the delault; (¢) @ date, not less thun 30 days from the date the notice s plven 1o
Borrower, by which the delaull must be cured; nnd (d) that failure to cure the default on or before the date
specitied in the notice may result inaceeleration of the sums secured by this Security Instrupmient, foreclosure
by judicial proceeding anit sale of the Property. The notice shatl further intorm Borrower of the right 10
reinstate nfter ncceierution and the cight 1o assert in the loreclosure proceeding the non-existence ol o defauh
ar any other delense of Dorrower 10 seeeferation and toreclosure, T ihe delault Is not cured on or before the
date specified In the notice, Lender, al its option, may require immediate payment In full of alf sums secured
by this Securlty Instrumicnt without further demand and may toreclose this Securlty lastrument by judlcia)
proceeding. Lender shail be entitled to collect all expenses incurred In pursuing the remedies provided in this
paragraph 21, including, but not limited (o, reasonable attorneys' fees and costs of titleevidence,

22. Release. Upon payment of ell sums secured by this Security Instrument, Lender shisl! release this Security
[nstrument withoutcharge to Borrower. Borrower shull pay any recordtion costs.

23. Waiver of Homestead. Borrower waives all righ! of homesiead exernption in the Praperly.
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24, Riders to 1%is Spcurlty Instrument. 11 ane or moge riders are executed by Borrower ant! recorded together
with this Security lnstruiaeat the covengits snd agreements of coch such rider shal) be incorporgled into and shali
amend and supplement the covepants ond agreements of this Seeurity nstrumentas il the ridee(s) weee a part of this
Security instrument. [Cheek appizabie box(es? |

Adjustoble Rule Ricler 1 Contomintium Rider 14 Fumily Rider
CGitodualed Puyment Rider ] Flanned Unit Developent Rider [ | Biweekly Payment Rider
Bulloon Ruder Rate Improvement Rider Second Home Rider

1V AL Rider = Lather(s) [specity |

BY SIGNING BELOW, Borrower accepts and agrcer i the termw st covenants contuined In this Security
Instrurnentand in uny rider(s) executed by Borrower and recosrazd with il

Witnesses: 7/ . . o
)“u-' L:‘&H . K\_\. 1 .‘,\4/..\4\.‘\._&_‘.2.,‘(4.({(_[,,,,__(5““”

SN RILL 5T Torrowor

{Senl)

Borrower

‘Harrowor - —’ - Hﬁnuww
STATE OF ILLINOIS, ‘ . County ;. 70K
r , * , lla
[, f’ﬂ. dodile Ao e .8 Notary Public tn ond for seltd county und stale do hereby
cerlily thet o Ry i . A7 /.J' i : J ‘( ¢ :(' ./'.J.v‘u {‘./.' //"r l

i

o » personully Known o me  be the seme person(s) whose
narme(s) subscribed 1o the foregoing instrurment, uppeared before me this day in person, and acknowledged that

he signed and delivered the seid instrumentas free und voluntary set, for (he uses end purposes
therein set forth. J

Given under my hund and ollicial seal, this 7a A4 duyob ) RO N .

P

- T, ~ " 4
My Commission Expires: T e S X Chon /./M.—’
. SRR, & [ P
Nutary Public

LII
This Instrument Sprepaﬂa:fnﬂ'ﬁ';ﬁié%, TAYLOR, SWESTCHLSILE 1t BOTYT
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is mote this 514 doy ol MaRCH ,
19492 , und is incorporsted into and shall be deermed o smend and supplement the Morigege, Deed
ol Trust or Security Deed (the *Securlty [nstrument”) ol the same dele, given by the undersigned (ihe
*Borrawer®) lo secure Borrower's Nole lo
SEARS MORTGAGE CORPCRATION. AN OHIQ CORPORATION

{the "Lender™)
of the same dale and covering the Property described In the Security Instrumentand located o1:
4901 PUULEZR LANE . BARRINGION 1LLINHOIS 60010

{Properly Adideca|
The Peoperty nciades, hut is not limlded to, o parcel of lond itnproved with o dwelling, logelher with other
such pureels uhd certameommot oreas and focilities, us deseribed o SHERAE P
{the "Declarotion”)
The Property Is o part or o plesaed unit development KNOWn us {yiiaib N G N0 MAR [STATES

{ Natue of Planned Unit Developiaent)
(the "PUD™). The Property also intludes Borrower's inlerest in the homeowners associution or equivelent
entity owning or managing the comimanaress and facilities of the PUD (the "Ownees Associplion®) and
the uses, benelits and proceeds of Borrsweds interest

PUD COVENANTS, In wdtition lo2iwcovenants und agreements mutle in the Secueily Instrument,
Borrower and Lender further covenuntand ag et as lollows:

A. PUD Obligations. HBorrower shufl peclorm wll of Borrower's obligetions under the PUDY'S
Constituent Documaents. The "Constityent Deeuesenis” are thee () Declarution; G eniicies ol
incarparation, trust instrument or any equiveient coewnient which creates the Owners Associotion; sl
Ui any by tuws or other rales o regulations ol the Gerers Assecwtion: Borrower shall promplly pay,
when due, all dues and assessenents imposed pursunn! Lo ke Chustituent Eocuimeals.

B Hazued Tosuranee. So long as the Owners Assocaalon intuins, with a generally aceephix
insurunce carier, o "taster™ or "blanke!™ policy insoring the 2sper iy which is solisluclory to Lender aivd
which provides ansurance coversge i the aiounts, Joe ihe perrodsg and ugainst the hazagids ender
requires, including tire and hazards included within e term "extenced coverage," then:

() Lender waives the provision in Uniforim Covensit 2 for G inonthly pagtment 1o Lender of
the yeerly premiuny instullments lor hozurd insurunce on the Property; s

(D Borrawer's abtigation under Uniforiy Covensnt $ to maintaindiazard insurenee coverage on
(he Property is deerned sutisfied o ihe extent thul the required coveruge s provided by the Owners
Assaciation policy.

Borrower shwll give Lender prompt notice ol oy lapse in required hosord insarance coveeyge
provided by e moster or blunke! poticy.

[n ihe event ol o distribution of hezurd insuranee proceeds i liew of restorution of ferglr followlng v
Juss to the Property, of 1o commmon weeas urdd tucilities of the PUD, any proceeds puyusble 11 Baoyrower ufe
hereby assigned and shall be poled to Lender. Lender shall apply the proceeds 1o 1he siims seeasea by the
Secur ity Instrument, with any excess puidd 10 Botrower

C. Pubtie Linbitlty Insuranee, Borrower shall wke sueh actions os may e ressonable o insure tha!
the Owners: Assoviation msinleins o pubilic fadihly wsacance policy geceplable by forss, ginount, o
extent ol covervge 1 Lender,

. Condemnation. The proceeds of uny awurd or claim for dumages, direet of consequential,
‘myublv tu Borrower I8 connection with any condemnation or other tking of all or any port of the
roperty of the conunon areas and furilities of the PULY, or for any copveyance In ey of condemnution,

MULTISTATE PUO RIOER -Singlo Famiy - Fannio Mao/Froddie Mic UNLFORM INSIRUMINT Form 3440 4/%0
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are hereby assigned and shiall be poid to Lender. Such proceeds shall be ppplicd by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except alter nolice lo Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent lo:

(i) the sbandonment or terminution of the PUD, exeept {or sbendonment of termingtion
required by law in the case of substantisl destruction by lire or other casuully or in the cose of o Wking by
condemnntionor eminent domiin,

(1i) any amendment to any provision of the "Constituent Documents” if the proviston is {or the
express benelit of Lender;

(iif) termination ol professions! management and assumption of sell mensgemenl ol he
Owners Associnlion; of

{7) any setion which woult heve the ellect of rendering the public liabilily nsurance coveruge
maintained Sy the Owners Associgtion unaeceptabile to Lender.

1. Keraeities, [ Borrower does not pay PUD dues and assessinents when due, then Lender may poy
therm. Any arocants disbursed Ly Lender under this puragraph b shull beeoime additions] debt of Borrower
secured by the Seocanity lnstrument. Unless Borrower and Lender agree to other terms ol payment, these
amounls shall bear imderest from the date of disbursement at the Note rute snd shall be payable, with
interest, upon notice front Lender to Bortower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

+ DECLARATICN OF PROTECTIVE COVEMANTS DI0 OCTOBER 2, 1986 KHOWM AS TRUST $100166- OB . R[GHIS OF
MDRTGAGE HOLDERS & GENERA L PROVISTONS PCCORDED APRIL 14. 19R7 AS DOCUMERI 87497597 AS AMCHDED
BY UQCUMENT MO 87348412,

A 88 e bowln (sl

STEPHEN ¢ Lt E:’ I -Borrowor

_'_____(Scnl)

‘Barrower

(Seul)

Borrower

(Seal)

Borrower
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