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MORTGAG

THIS MORTCAGE ¢ Suunl\ fnstrument’™ ven on . Febmar;y 3 1932
~The mampigor o . Dxane M. Philbin, his wife (Tenancy in Comon)

1 This Securty Instrument 1y given
T . cwhich s or .mmd un uxislmg.
under the I.ms of oL o m«.l uhcm address v 201 P

Gleaview, 1. 60025

Burrower owes Lv..mk the pnnup.» S
ratlurs (L S 558 000 QO sl “Il\ Lthl I uuh:nu.d by Borrower's note

dated thc same date s this Seeurity lnsin‘yum { hé}lc '§g>\hlgh pm\ ulc fur monthly payments, with the Jull debt, of not

paid eartier. due and payuble on . This Securty Instrument
sevures W Lender. ta) the repayment of the w'h' evadenced by th \nu mth umrul .md .ul renewals, extensions and

mlifications ol the Note, (b the payvment of all oessams, with interestadsanced uader piragraph 7 o proteet the securty
of ths Securits [nstrument, and () the performance a8 Borrower s covenants amd agrecipents under tis Secunty Instrument
andd the Note Fog thes purpese . Borrower does hereby mgftrare, vrant amd aonves 1o Lender the tollosang deseribed prop-

ety docated 1 County, Hhnos:

LOT 1 IN NORTHBROOK HIGHLANDS UNIT 42, BEING A SUBDIVISION IN THE SW % OF THE NE % OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREDF

RECORDED 8/1/4%, AS DOC. #12731137 IN COOK COUNTY, ILLIHGLS,

VT4 py-td- 2l - 0o

2224 Crabtree Lane, Northbrook, 1. 60062

1\1{\1\]

which hus the address o1

Ithnors . o U Property Address )
Thp L odey

FOGETHER WITH b the nuprovements ness ar hereatter erected onthe propertyand adl casetnents, appustenances,
and tixtures now or hereatter @ part ol the property . Al replacements and additions shall atso be covered by this Security
Invtcument. All of the toregoing is referred 10 10 this Security Instrument as the “Propery

BORROWER COVENANTS that Borrower s fawiully svised of the estate herebs conveyed and has the nght 1o mortgage,
prantand convey the Property and that the Property s unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all clains and demands, subtect wo any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform vonenants Tor nationad use and non-umtorm covenants with [amited
varitions by jurisdiction e constitute @ umtorm securiny instraiuent covening real property,

ILLINOIS—5ingle Famity—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3018 9190 spaye 1 of © pugens
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All -nsurance policies and renewals shall be aceeptable 1o Lender and shall include o standard martgage clause Lender
shadl have the right to hotd the policwes and renewals U Lender requires, Borroser shad! prompily pive to tender ol recaipns
of paad prenmums and renewal notices, Inthe event of Joss. Borrower shadl give proampt notice to the msarance carrier and
Lender Leader may make proot of loss 1t not made promptiy by Borrower

Unless Lender and Borrower othersose agree mowning, surance proceeds shall be apphed 1o restoration or repair
ol the Property damaged. ar the restoralion or repate s ccopotmcally feasible amd Lender's security s not fessened 11 the
the tmrat e proceeds spuddl be

FOSTOFGLION OF (opair v not econodmcetly teasible o | ender s secunnsy wouid be lessened
applicd tothe sutns secured by this Secunty nstrument whethier or not then doc, wailvany excess pad to Borrosoer 1 Borrower
dbandons the Properts - on docs not answes wathn 30 das s o notwee teom fendes that the assurance carnier bas otiered i
settic a clains then Lenderanay collect the insurance procecds Lender tnay use the proceeds 1o repair or restore the Property
or 1o pay surs secured by thes Secunity Instrument. whether or not then due The 30-das persed wall begn when the notice

N 2Iven
Unless Lender and Borrosser otheraw e agree o ownung, any applicalion of proceeds to principal shall not exiend
or postpone the due date of the monthls pay ments referred toan paragraphs | and 2 or change the amount of the paviments
tunder puragraph 21 the Property s acquired by Leader, Borrower s right 1o any insurance policies and proceeds resulting
frum damage o the Properts prnior to the acquisition shad! pass to Leader 1o the extent ot the suims secured by thrs Secunity
tostrument namediately prior to the acquisibon

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds.  Borrower ~hall oceups . establsbh, gnd use the Propents as Borrower's principal residence within sixts davs
after the execuaon of this Security Inserument and shall continue o occupy the Property as Borrower's principal residence
tor at least one seur atter the dale of occupancs . unless Fender otherwise qgrees in wrihng, which consent shadl nor be
unreasonably withheld, or aaless extenwadine circurnsbinees exist whoeh e besond Borroswen ' s control Borrowes shall ol
o pnpenr the Properin s allow the Property to deternonate . ar comanit waste on the Properts Barrower shall

deatros damage
s begun thet in 1 ender s good tanh judgment

Diernnn b baetd nf aney por bestare aviiod o procesding, whether ool o comnag
could resuluin forteduseof the Preperty or otherw e materiadly impair the ficn created by this Securiny Instrument or Lender's
security interest. Borroy er musy cure such o detault and remstte, as provided in paragraph 18, by causing the actnon or
proceeding e be dismissCad svith o ruling that, in Bender’s good fuith determimution, preciudes forteare of the Borrower's
interest in the Property aefether material unpairment of the hen created by this Security Instrument aor Lender’s security
imnterest. Borrower shall alsd Beie detautod Borrower, during the toan apphication provess, gave materially talse or inaccurate
toralon or staterments to L ndid cor vaoied to provade Lendoer svith sos matenal intoristion o connectron wath the loan
cryrdenced by the Note includic, Duat not Tioted toL representations concernng Borrower's occupatwy of the Property as
a principat residence. If this Securieainstrument s on g deasehold, Borrower shall comply with wli the provisions of the lease
1Y Barrower acquires rfee title to the Praperty . the leaschold and the tee tutle shall not merge unless Lender aprees wo the
merger in wribing

7. Protection of Lender’s Rights in the Property,. ! Borrowaer binls 1o pertorm the covenants and agreemenis
contigned i this Sceurity instruirient. or there A ateval procceding that may sipngficantly affect Lender's rights 1in the Propety
tsuch as i proceeding i bankraptos - probate | tar caondemupanon or forteitire o to entorce Lews o regatatsonsy . then Derater
ks devand pay tor s hateses s necessats to prodccithe vidue of the Properts aned Tendeo s tgebits s the Progerts Londes s
achions mas include pasang any sums secured by e Sieaowineh has ooty oser this Seourity Instrainent, appearing o court,
paving reasomable atorney s’ fees and enterimge on he P2operty 1o make repairs Although Lender iy take action usder
this paragraph 7. Lender does nat have to do o

Any amounts disbursed by Lender under this patagrash 7 shall becorme gdditonal debt of Borrower sevured by this
Uinless Borrower and Lender agree to/other terms of pavment, these amounts shall bear interest from

Scouriy Instrument
with interest. upon notice tfrom Lender 1o Borrower requesting

the dute of disbursement at the Note rate and shall be payable

pudiment.
&, AMfortgage Insurance. 1 Lender required mongageindarance as o condition ol making the loan secured by this

Scourity Instrument. Borroser shall pay the prennums required co dnaantinn the mortgage nsurance in eftect. 1. tor any
reason, the mortgaye mmsurance coverage required by Leader fapses orceyies to be i erfect, Borrower shail pay the premuums
reguired (o ubtain coverage subsumnally equivalent to the mongage siyirdnee previoasls in effect, at a cost substantially
cyuivalent to the cost to Borrower of the mongage msurance previoushy inefiesd, from an giternaste mortgage insurer gpproved
by Lender. [ substannally equinalent mortgage msurance coverage s notasatablosRBorrower shall pay to Lender cach imonth
asuin equal 1o one-tweltth of the scarly mortpage insumance presman bamny pald byl Borrower when the insurance coverape
Lagsed on ceased o bean etfear Lender will aceept. use and et these pasiesntt as g loss reserve st bew ol moripape
isuriee. Loss reserve paymests nuy ne longer be reguirest. at the option of Leadr b mortgage insurance coverage amn
the amount and tor the period that Lemder requares)y provided by an ansurer approved B Lender agam becomes avalable
und 1s obtained. Borrower shall pay the preouums required 1o aiantain iorigage nsarazsce m effect, or w provide a loss
reSTTVE, untl the requiretnent 101 mortgage insurance cirds in accordance with any writien agreement between Borrower
and Lender or apphicable faw.

Form 3010 $90 (page F of 6 pages)
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9. Inspection,  Lender orits agent may make reasonable entries upon and imspections of the Properts Lender shali
give Borroser notee st the ume of of pror 1 an mspection speafying reasenubic vaese tor the inspection

10, Condemnation.  The proceeds of any award o1 chum for damages, direct or conseguential . in connection with
any condemnation or ather tikany of any partof the Property, or tor conveyance in lreu of condemnation. are hereby assigned
and shall be paid 10 Lender,

In the event ol total tking of the Property . the proceeds shid] be applicd to the surms secired by tis Securty Instrament.
whether or not then due, with any excess pard to Borrower oo the event of i partied taking ef the Property i which the
furr market value of the Properts mmmediately before the tuhang s cqual to or greater than the amount of the sums secured
by this Security [nstrament imeedniately before the tahny s unless Burrower and Lender otherw e agree mowntng . the sums
seetred by this Secunsty Instrument shalt be reduced by the amount o the proceeds multiplied by the following fraction
G the total wmount of the sums secured wnneditely betore the tabing. divaded by o the far market satue of the Fropens
immediately before the whing Any balince silt be pand 1o Borrower [ the event of o partial tahing of the Property in
which the Bur sdaehet value of the Propeny smmediately betore the tahimg 1y fess than the ammount of the sumis secured un
mediately bedoresne takimg, unfess Borrower and Lender otherw e geree i swtnie of unless applicable Liw otherw e pro-
vales | the proveeds sall be appled to the sams seared b this Seoanty Iristoueit ahether or ool the sutes are then do

It the Propoey s dbandoned by Borrower, ozt abes potice by Lemder to Borrower that the comdermor ofters o
ke at award or seftledesdnn tor damages, Borrower fels o resped oo Lender wathin 30 days ahier the date the mie
toven Lender s authoized o collectand apply the proceeds, st ity optaon, eitiie! to restoration of repar of the Properts
ur Lo the sums secured by tnsdsecunts Instrument. whether oo not ten Jdue

Unless Lender and Bogrite<r otherwise agree mnowniting, any application ot proceeds o poncipal shadl not extend
o7 postpone the Jue dite of the montivpayiments reterred tom paragraphs Tand 2 or change the amount of such pas nents

I1. Borrower Not Released? Forbearance By Lender Nota Wabver.  Extension of the nre tor pasient o
modification of mnotization ol the sums segured by this Secunity bnstrument granted by Lender o any successor in intesest
of Borrower shall not operate to releise the Labuhity of the onginal Borrower o Bosrewer s successors g nterest Lender
shall mot herequred o votimence provecdinds s@nist any suduessut 1mterest o7 tefise to extend iime Bor pasinent or
othersise modety amortization of the sums seeured bytbis Securiny Instrument by reasen ol asy derand imade by the orgarai
Borrower ur Borrower's suecessors 1nonterest Anyatorbearance by Lender in exereisimg any right or remedy shail nat be
a waver of or preciude the exercise o any ripht or remdds

12, Successors and Assigns Bound: Joint and Seceesd Liabitity; Coosigners. The covenants and aptecnents of
thie Sevurtts Bistrarment sl band g hepe Dt the e et md sase 0 Fender amd Borower bt 1o the IBINIFN

o g rapie £ Borrower s covenants and agiectents shall be ot and severar Any Bormower whioeo s this Secuily
fnstrument but does nut execute the Notes o ss cossignimg this Seains Batament oy o mortgage, grant amd convey tha
Borrower's mterest in the Property under the terms of this Security Bistusents on s not personally obhigated 1o pay the
sums secuted by this Secunty [strument,amd o) agrees thist Lender and amy sdies Berrower mas agree o extend. modily
forbear or mahe any sccommodiations with regard to the termis of thes Securtty instrupient of the Note withour it Borrower s
consent

13 Loan Charges. 11 the Toan seoured By this Secunity Instiurmens s s on s w060h sels (s iinsu foan
chizges, amd hat Taw s fid by nterpreted socthat the trerest or other foan charges cotleded vt be collecred i cannection
wath the foam exceed the permited Tes . then Gaoany suc b oan e stall be reduced by, Gy anmonnt secessary to reduge
the charge o the permtted bt and by any sums wdreads odlected trom Borrower whichrescesdad permtted Tty will
be retunded o Borrower . Lender may choose to make this retund by reducing the prinapal owed uader e Note or by making
adirect pasment o Horrower, 1t a refund reduces prmapal. the reduction sl be treated as g partsdl seems ment wthoul
any prepayiment charge uder the Noge

14 Notices, Any nobce to Borrower prosaded for i tis Secunty Istroment shall e prven s lebvenug 1t o
Dy oxhng ar by bese clss e bandess apphicabde iw requices use of another micthad - The notiee shall beditected o the
Property Address or any ather addioss Borrower designates by notiee to Lender Any notiee to Lender shall be pien by
fiest class mand te Bender’s address stated heremn or any other address Lender desigmates by notice o Borrower Any notwee
provided tor in tis Secunty Instrumen shadl e deemed o have been wiven o Burrower or Lerder when ginen as provided
i this paragraph

IS, Governing Law; Severahility,  Th Securey Instrument shall be governed by tederad law and the Liw of the
risdietion w s hich the Property s located Inthe event that any provision or clause of thes Securty Instrument or the Nete
contiets with appleable Tiw | such contliet shall not affect other provisions of this Secunts Instrument o1 the Note which
vin be given effect without the contlicting provision To this end the provisions o this Secuniey Instrwnent and the Note
are declared o he severable

16. Borrower's Copy.  Borrower shall be gnven one contotted copy ol the Note and af this Securiny Instrument

7. ‘Fransfer of the Property or u Beneficial Interest in Borrower, [ all or any pait of the Property or any
tnterest it isosold of transterred (o 1 beneBoal interest in Bormower i seld on transterred and Borrewer s not a natural
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