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ASSIGNMENT OF RENTS

THIS ASSIGNMZENT OF RENTS 1S DATED MARCH 26, 1992, between Sue R. Bass, an unmarried woman, whose
address is 1115 5. Plymouth Court, #121, Chicago, IL 60605 (referred to below as "Grantor”); and Park National
Bank and Trust ¢/ Chlcago, whose address Is 2958 N. Milwaukee Ave, Chicago, IL 60618 (refarred to below as

"Lender”}.

ASSIGNMENT. For walanile conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to tha rients from the following described Propenty located in Cook County, State of illincis:

Unit Number 121, I the-1115 South Plymouth Court Condominium, as delineated on a survey of the
following described ‘parcel of real estate: Lot 2 (except the East 50 feet of the North 120.33 teet
thereof}, in Block 6, In Deaurtorn Park, Unit Number 1, being a Resubdivision of Sundry Lots, and
vacated streets and alleys,. in and adjoining blocks 127 to 134, both inclusive, in the School Section
addition 10 Chicago, in Section/18, Township 39 North, Range 14 East of the Third Principal Meridian, in
Cocuk County, illinois, which survey Is attached as exhiblt "A-2" to the Declarallon of Condominlum
recarded as document number 25205468; together with its undivided percentage interest in the common

elements, in Cook County, llinois.

The Real Property or its addrass is commonly known as 1115 S. Plymouth Court, #121, Chicago, IL 80605. The

Roal Propoity tax idonlification numbor 14 17 - 16-424 -005- 1021

-~
DEFINITIONS. Tha following woirds shali have tha ellowing moaniigreadag used in s Asmgnmont. Tarmy nol otharwsse dotinued in Lhis Anmgrm\unf-‘-
shall have the mueanings attiibutad o Guct torv e the Unitorm Coaunore sl Codo. Al relorences 1o dollar amounts shall imean amounta in Iawiulb-‘,
monuy of Ihe United Slatos of Amotica o

“Assignment” ingans s Assignient of Reott getween Grantor and Londet. and inctudas wthoul hirmitation atlh"‘
-

Assignment. Tho word
assigNMmaNTs and securily intergst provisions relabing to the Rents.

Event of Dafault The words "Evant of Detaull” moan ang include any of e Zvants of Calaull set forth below in the section lited “"Evants ol
Detauit”

Grantor. Tho word "Grantor” means Sue R Bans

Indebiadness. The word “Indebledness” means all pnncipat and interes! payable uisorne Note and any amounls expended or advanced by
Lender 1o discharge ophgations of Grantor or expenses incurred by Lender to entorce obwratons ot Graniar unaed 1res ASSIGNMEN!. IGQaIrer with
Interast on such amounts as provided In this Assignment  In addiion 1o the Hole the word “'ndedtedness’ ncades Ml SobJaBONS 060S and
liabdinies, plus imerest thereon. of Giantor or any one or more of them, whather anaing now or /aler. whather ralated or urrélated 10 the purpose at
the Nota, whather voluntaly of otherwise. whelher due ar nol dus, abselute or conbngent. uguidaisg or unhquidaled and whethet Granior may be
liable indvidually or joInty with oihers, whether obligated as guarantor Of Otherase, and wnethdr reavary upon such Indebledness may be or
hereatter may bocome bparred by any slatule of Wmutanons. and whether such indéeblednass Mma; oe of hereafler may become otherwise
unonlorceable
Lender. The word "Lender” twang Park National Bank and Trus! of Chicage, i suceessurs and asugnig
Note. Tha word "Nota' means tho promissory note or credit agreement dated Maich 26, 1992, In the orlgical principal amount of
$41,000.00 from Granter 10 Lendor, logother with all ronewals of. extensions o, medifications ol, refinaptings of. consolidations of. and
substitulions for tho promissory nole or agreameant. The intirest rata o0 the Nolo is 8.125%.
Property, Tho word "Froparty” mwans tha ceal propoily, and alf improvornonis thiesroot, dessciibad abovo tn tha "ABSgar «nt” sechon.
Real Property. Tho words "Roat Propotty” nxian tho propaty snlorasts and tghts doscnobod nbova 11 1ho "Proparty Dohaition” section
Related Documents. Tho words "Rolatod Documonts” mwan and includo without linwaton ol prorimsory notes, crodil agrodmaonta, loan
agrearments. guarantes, soculily agreemonts, morgagos, doods of tust. and all othot nsliuinants, agroaements and documants, whothar now or
herealter axisting. oxeculed N connection wath the Ingedtednesy
Rents. The word "Rents” meoans all rents, revenues, incorme, issues, and profits tiom the Property, wheothor due now or later, including wrthoul
limitation ail Rents from all leases described on any exhibit attached to this Assignment
THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THiIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl as olherwse proviiad in this Assgnmant. Grantor shall pay 16 Lander 8l amounts socurod by thiy
Aggignment as they become due. and shall strictly perform all of Grantor's obliqanans under itus Assigrmanl. Unless and unill Londer exercises 1s nght
1o collecl the Rents as providad below and so ong as there 1s no detault under this Assignimonl, Grantor may rernpin in poasesson and control ot and
operata and rnanage the Property and collect the Renis, provided thal the granting ol the nght 1o collect the Renls shall nol consulvte Londer'n cansent

o the uge of cash collaterai in a bankruplcy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspoct to the Roms, Granor represents and
warrants 10 Lander 1hal
Ownershlp. Grantor 13 ontlled to recevo the Ronts oo and clear of all nghls, joans, keny, uncumbrances, and claims excepl as disclosod 1o and
accepled by Lender in wriling.
Right to Assign. Grantor has the full nght, powrr and authonty 1o entet 1Nt s Assigniment and 1o assign and convey the Ronts 10 Landar.
Mo Prior Assignment. Grantol has nol previously assighed of conveyed the Renis 1o any other person by any instrumant now in torce.
No Further Transfar. Grantor wiil not seli. assign. encumber. of othorwiso disposs ol any of Granlor's nghts in the Renta except as providad in
this Agrearment.
LENDER'S RIGHT TO COLLECT RENTS. Lendir shail have the nghl al any wme, and even though no delautt shalt have accurtod undei this
Assignment, lo collect and receive Iha Rents. For this purpose, Londer s horeby given and granted the tollowing rights, powars and authonty:

Notice lo Tenanis. Lendor may send notices 1o any ang all 1enamts of tha Property advising them ol this Assignmemn &nd directing all Rents 1o be
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pald directly 1o Lender or Lender's agent.

Enter the Property. Lender may enter upan and take possession of the Property; demand, coliect anc recerva from the tenants of from any other
pessons liable therefor, all of the Rents; inslitule and carry on all legal proceedings necessary {or the protection of the Pioperty, including such
proceedings as may be necessary 10 fecover passession of the Property; collect the Rents and remove any lenant of tenanis of other persons
from the Property.

Maintaln the Property. Lender may anter upon the Property to mainiain the Property and keep the 3ame in repail; 1o psy tha costs theseo! and ot
ol services of all employees, including theit aquipmant, end of all continuing costs and expenses of maintaining the Property in proper repair and
condition, and also tc pay all taxes, assessments and water utifities, and the premsums on fiie and other insurance elfected by Lender on the

Property.
with Laws. Lendor may do any and all things lo execute and comply with 1the laws of the Stale of llinois and also all othet laws,
rules, orders, ordinances and requirernenia of all othaer governmenial agencias affecting the Proporty.

Leass the Property. Lender may rani or lense the wholo ot any past ol the Proporly tor such lerm o1 ledns and on such condiions as Lender
may deem appropiate.

Agents. Lender may engege such agent or agents as Lender may doem approptale, @ithet in Lender's nama or in Grantor's name, to
rent and manega the Property, including the collecton and applicatcn of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deemn appropnate and inay acl exclusively
and solely in [he place and staad ol Grantor and 1o have all of the powers of Grantor for the purpcses slaled above.

No Requirement to Act. Lender shall not ba requirad 1o do any ol the feregeing acis or things, and the facl that Lender shall have performad one
or moro of the forngoing acts or things shall not requite Lenger 1o do any other cpeafic act o thing

APPLICATION OF 7WN' S. All costs and expenses incurred by Lender in connaction with the Property shall be 1or Graniot's account and Lendet may
pay such costs and expunses from the Rents, Lender, in its sole discrelon, shall doleimine he application of any and all Rents igcowed by If;
however, any such Rer.s rooeived by Lendes which are not appliad to such costs and expenses shaii be applied 10 tha Indebledness. All expendiures
made by Lender under this Asignment and not reimbursed from the Rents shall pecome a pan cof the Indebtedness securad by this Assignment. and
shall be payable on demarna, ».id iMerest at Iha Note 1ale from date of expenditure untl paid

FULL PERFORMANCE. (t Gi>iiconays all ol the Indeblodnss whan due and otherwise peltorms aid the obkgations imposed upon Grantor under this
Assignment, the Note, and the Foix’ad Documents, Londer shalt exoculo and delives to Granior a suilablu satistaction ol this Assignment and sultable
statements of lermination of any unzaciy slatermant on file avidencing Lendet’s secutity mierest in thg Rents and the Proporty.  Any fermination foa
required by law shall be paid by Granic,, I’ perrifted by appli:able law

EXPENDITURES BY LENDER. |l Granic Jais 10 comply with any provison of (ius Assignmant, or 4 any achion of proceeding 1s commenced thal would
materially aftect Lender's interests in the Propsty, Lender on Granior's behalt may, but shali not be requiied 1o, take any achon that Lender deems
appropiiate. Any amount that Lander expa(ids in.to doing will bear interest a1 the 1ate charged under the Nole trom the date incuned o1 paid by
Lender 10 the date of repayment by Grantor, i s.ch expensus, a1 Lender's oplion. will (a} be payable on demand. (b) be added 10 the batance of the
Note and be apportioned among and ba payaba with-2ny instaliment payments 1o become due duning ether (i) 1he lerm ol any apphkcable (nsurance
policy or (ii) the remaining term of the Note, o1 (/) be hrealed as a balloon paymen! which will be due and payabla al the Note's maturity. This
Assignmen also will secure payment of these amounts. The nghts provided for in this paragiaph shall bo in addition 10 any othat ngihts o1 any
remedies 1o which Lander may be entitted on account o/ the datault. Any such action by Lender shall not be construed as curing the defaull so as to
bar Lender from any remedy that it otherwise would have bud

DEFAULT. Each of the {ollowing, at the option ol Lender, shail Ceastitule an event of default ("Event of Delault”} undal this Assigiiment:

Default on indebtedness. Feilure ol Grantor 10 make any p ayment whon due on the indebledness.

Compitance Default. Failure 10 comply with any other torm, ok igatk n, covenanl or condilion contamned in fhis Assighmend, 1he Noto ot In any ot
the Roistod Documents. [l such a failute js curablie and it Cantor_has nol boun given a nobco of a broach of the samo provision of this
Asgignmaent wilhin the proceding tweltve (12) montha, it may ba cure'd (nd no Eveat of Datautt will have occurrod) H Giramot, attor Lended sonda
wiitten notice demanding cure of such lailure: (a) cures the falture wertue iftosn (15) days: or (b} il the curs 1aquues mote than (itean (15} days,
immediately initiales sieps sutficiast 10 cure the talure and thereatier <on’oues and complotos all reasonablo and nocessary steps sutficient 10
Produca COIMPIance as soon as reascnably practical.

Braaches. Any warranty, representation or sislernent made of furnished 1o Lerdet by or on bahall of Granlor under this Assignmant, the Note or
the Related Documents is, or at the trme mads or turnished was, false in any mate 1a).1espect.

Other Defaulta. Feailure of Grantor 1o comply with any term, obligation, covena:il, o condition contained in any other agreermant between Grantor
and Lender.

insolvency. The insclvency of Granior, appointiment of a lecotver 1o Bny part of Grasiols property, any assignment for 1he benelil of ciedtors.
the commeancemenl ol any proceeding undet any bankrupicy of Insolvency laws by & agiinsl Grantor, of the dissolution or lerminabon of
Grantor's exisionce as a going businass (if Graniof is a business). Except lo the extenl oreniiied by federal law or llinois law. tha death of
Grantor (I Grantor is an individual) alsc shall constitute an Evenl of Defaut undet this Assignmesy.

Foreclosure, etc. Commencement o’ foreclosure, whethear by judicial pioceeding, sol-heip, repot session of any other method, by any creditor of
Grantor against any of the Property. Howaever, this subsection shalt not apply in the evenl of a good (arth dispule by Graniot as 1o the valicity o
reasonableness of the claim which is the basis of the forecloswe. provided that Granior gives Lenda wiiten notice of such claim and furnishes
reservas of a surety bond foi the claim satistactory 10 Londer.

Evenis Affecting Guarantor. Any ol the preceding ovonts occura with 1espect to any Guaranior of any Hf iy, Irdabledness or such Guaranior
e or becomes incompetont. Lendor, at its uption, may, but shall not be roquired 10, PEMIL e GUAIANIOH Y GS'AA1D ASSUMe unconditicnally 1the
obligations arising under 1he guaranty in a mannet satistactory to Lender, and, m doing so, cuto the Evenl of Dot

Inascurity. Lender reasonably doems itsalf insecuro.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Detaull and at any nme thereatter, Lenue My exercse any one OF
more of the lollowing righis and remedies, In addition 1o any olhat nghts ol temedias pigvided by law

Accalerate Indeblodness, Lended shall have tho right al its option without notice 10 Grantot 1o doclare the entne Indoblodness immediately due
and payable, including any prepaymeni penalty which Grenlor would & tequirad 1o pay.

Colisct Rents. Lender shall have the right, without notice to Grantor, lo take possassion of the Propeity and cofiect the Rents, incuding amounts
past due and unpaid, and apply the net proceads, over and above Lendet’s ccsls, against the Indedtedness. {n furtherance of this right, Lendes
may require any tenant or other uset of the Property 1o maka payments of rent or use lees directly to Lender. It the Rents ara collectad by Lendet,
then Granior Irmevocably designatos Lender as Gtanlor's atloiney-in-fact to endotse instruments received in payment thereol in the narme ot
Grantor and 10 negotiate the same and collect the proceeds. Payments by tenanis or other users to Lendet in response 1o Lenders cemand shall
satisty the obligstions for which the payments are made, whether or not any pioper grounds for the demand existed. Lender may exercise its
rights under this subparagraph gither in person, by agent, or through a recetver.

Morigeges In Possession. Lender shall have Ihe nght 1o be placed as morngagee In possession of 10 have a leceiver appoined (o taka
poseession ol all or any part of the Property, with the power to prolect and preservs the Property. 1o oporata the Propeity preceding loreckosuro or
anje, and 10 cokect the Rents from the Properly and apply the proceeds, cvar and above the cost ol the receiveiship, against the indabtedness.
The mongagee in possession of recelver may sarve without bond il permitied by law. Lender’s nght to the appointment of a receiver shall exist
whether o not the apparent valus of the Property exceeds the Indebledness by a subsiantal anwunl. Enployment by Lender shalt not disquality
a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and romedios provided in this Agsignment ot the Nole or by law.

Walver; Election of Remaedies. A waiver by any paty of & braach of a provision of this Assignment shali no3 constilute a waver ol or prejudice
the party’s rights otherwise 10 demand sirict compliance with that provision of any oftux provision. Election by Lender [0 pursue any remedy shal
not exclude pursuit of any other remedy, and an electon fo make expenditures or leke action lo perform an obligation of Granior under this
Assignmeni after Taiiure of Grantor to perform shall not affect Lender's nght to declare a default and exercise its rernedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institules any suit or sction 10 enforce any of the terms of this Assignment, Lender shall be entitted 10
recover aftorneys’ feos al trial and on any appeal. Whather of not any court action is involved, all reasonable expenses incurred by Landel that in
Lenders opinion are necessary al any time lor tha prolection of ils interest or the enforcement of its rights shall become a part of the Indebledness
payabks on demeand and shall bear interest from the date of expenditure untit repaid a1 the Note rale. Expenses covared by this paragraph
inciede, without mitation, however subject 10 any imits under applicable law, Lender's attornays’ fees and legal expenses whether or nol there is
a lawsult, Including aftorneys’ fees for bankruptcy proceedings (InCluging efforts 10 modify or vacate any aulomatic siay of injunction). appeats and
any anticipated post-judgrment collection services, the cost ol searching records, oblaining titke reports (including foteclosure 1apoNs), Surveyors'




wrame [ JNO &M br 8O PY Page 3

recaver attorneys' foes at tial and on any appoal. Whether or nol any coutt achion i involved, all raasonable expenses incurred by Londor thal in
Londer's opinion are necessary al any ma for the pretecton ol itg 1ntorest o the entorcerment of its nghts shall becormne a pan ol the Indebindnass
payable an demand and shall bear intetest flom the dale ol expenditure unil repard al the Nole rale Expenses covered by this paragraph
include, without hmilation, howeaver subject to any imits unded appicable law. Lender's altorneys’ lfees and legal expenses whethar or not theda is
a lawsuil, including atlorneys’ fees for bankrupicy proceedings (including etorts to modity or vacate any automatic stay Or injunction), appeaals and
any anticipated post-judgment collection services, the cos! of searching records, oblaining ttle roports (including loreciosure repors}, surveyors'
reports, and appraisal fees, and litte insurance, 1o the extant permitied by appiicable law. Grantor also will pay any court costs, in addition to afl
other surns providad by law.
MISCELLANEQUS PROVISIONS. The tollowing misceilaneous provisions are a part of this Assignment:

Amendments, This Assignment, togethor with any Related Documents, constiutes 1ha entire understanding and agreement of the parties as 1o
tho matiers sat forth in this Assignment. No altoraticn of or amondmant 1o this Assignmeonil shall be effective vmiess given i wiling and signed by
the party or partius soughl! to bo chargod ot bound by tho altorabon or amendimont

Applicable Law. This Assignmant has been deflvered to Lender and accepted by Lendler In the Siate of ilinols. This Assignment shall be
govearned by and construed In accordance with the laws of the State of lllinois.

No Modification. Granfor shall not entar unrte any agroomant with 1he polder of any morngage. dead of bust, or other sacurity agresmant which
has phionty over lhis Assignment by whch that agroement 3 modified, amended extonded, of ronawad without the pnor wrinen consent of
Lender. Grantor shall nenher requast nor accept any lulure advancos under any such secunty agreemont without the pnor winten consent of
Lender.

Severabllity. It a court of competent jurisdiction finds any provision of this Assignment o be invalid or wnenforceable as [o any person of
circumstance, such finding shall not rendar that provis:on invahd or unantorceable as to any olher PeISONs of circumstances, If fuasible, any such
offending provis/on shatt be deemed to be medified to bo within the imits of enforceability of vahdily; howaver, il the oHending provision cannot be
so modiied, r'shall be stnicken and ali olher provisions ¢f this Assignment in all other respecis shall remain valid and enlerceabla.

Successors and Zaslgns. Subject to the hmutations staled in this Assignment on transfer of Granlor's interest, this Assignment shall be binding
upon and inure 1 the vensit of the parlies. therr successors and assigns. It ownership of the Property becomes vestad in a person other than
Grantor. Lender. witaor '« notice 10 Granios, may deal with Graslor's Successo:s with retarence 10 this Assignment and the Indebledness by way ot
torbearance or extensio’ wi hout raieasing Grantor Irom the obligations of his Assignment ot kabtity under the ndabledness.

Time Is of the Essence. T 15 of tho essanco 1n the poerformance ot this Assignimwnst

Walver of Homestead Exempiior - Granior hereby releases and wanves all nghis and benefits of the homestead exempten laws of the Staie of
Illinois as 10 all Indebtedness sec.ured by this Assignment.

Walvers and Consanie, Lander sail not bo doemed lo have warved any nghts under s Assignment (or under the Refatod Documants) untess
such waiver 18 1 wWiiting and signad by fundor Mo dolay or omsacn on the part of Lenden in axercising any fight shall oporate as a waiver of
such right or any othet nght. A waivar oy Lmeopaity of a provision of 1his Assignroent ahall nol constituli a wavar ol of prejudice the party’s right
otheratso 10 dermand sinct comphanco wilk that provision of iny other provision. No prior waiver by Lender, nor any courgse ol doaling betwoen

Londer and Grantos, shall conshitato a wasver o any o Landers nghls or any of Grantor's oblgalions a3 10 any tullre ransachons. Whanavur
consant by Lender 15 requirad n thin Ausignnme ), tho graniing of such conaent by Lendaorin any inslance shall oY constitute continuing consant 1o

subgequent instances whero such consent 1s 1oLl
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS,

GRANTOR: - ’
P S L

N Sue R Bass

"o
/ INDIVIDUAL ACKROWLEDGMENT

c

STATE OF _\ Lueyws@®iso }

. -1

g )
COUNTY OF ale ¥ )
On this day belore ma. the undersigned Notary Pubhc. petsonaily appeared Sue R. Bass, 0 knawn 1o pe the indindual dascribed m and.ﬁho
executed the Assignment of Rents, and acknowledged that he or ghe signed the Assignment as b or her free and voluntary act and deed. for themges
anag purposes ip mentionad. -1-(: Y -

. -7 Lo } . A 07
Given under hand and officjal seal/lhlg ) day of AN sy . 18 7
. .

’ “ S - | —_
By \‘,‘iu-\\-’\«k '-"\-’\1 P Raslding at (tw te sl Jad.

Notary Public In and for the State of Lt v A My commission expires 19 o
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