THIS MORFNGE TS A SER e T

MORTGAGE, ASSIGNMENT OF RENTS & SECURITY AGREEMENT (CHATTEL MORTGAGE)

THIE MORTGAGE ("Security Instrument") is given on March 30, 1992, by Robert A. Zimmers, a

single person, having never married ("Mortgagor™).

This Security Instrument is given to Mid Town Bank and Trust Company of Chicago, which is
organized and existing under the laws of the sState of Illinois, and whcse address ias 2021 North
Clark Street, Chicago, Illinois 60614 {("Lender"). Mortgagor is justly indebted to Lender in the
principal sum of Twenty-Five Thousand and 00/100 Dollars (U.S,$25,000.00), which indebtednees is
evidenced by a certain note dated of even date herewith ("Neote"), which Note provides for

payments of the indebtedness as set forth below:

iInterest

Borrower promises and agrees to pay to Lender interest on the unpaid principal balance
P\\Evidenced by this Note at the following rate: one-half (1/2%) percentage peoint ("the margin™)
ver the Prime Rate of interest per annum. For purposes of this Note the "Prime Rate"” shall mean
the prime rate of interest as anncunced from time to time in the Mcney Rate Section of the Wall
Street Journal. The rate may vary daily with changes in the Prime Interest Rate and each day
with changes 1ir your outstanding daily balance provided, however, that the rate will nevar
increase above 19.00% {the "Rate Cap") during the term of this locan. There are no limitations
. on the amount which/tle rate may decreage during the term of thiag agreement. The effect of an
t}\increase in the rate will be that your scheduled monthly payment, if applicable, will also
increase. We may sugger rd.your right to future credit privileges in the event the Prime Interest
Rate plus the margin noted abave exceeds the rate cap. You also understand that we may suspend
(Z;your right to obtain futurc advances even if you are not in default under the agreement.

Interest shall be computed on the basis of a 365-day year and charged for the actual number
of days elapsed.

Term
This Note shall be due and payable seven (7) years from the date of disbursement

v
E ) ) .

St

Required Payments

Interest only on the outstanding principal balance from the date of this Note shall be due
and payable monthly thirty (30) days from the rlat» of disbursement and on that day of each month
thereafter until all of said principal plus ary remaining accrued interest and late charges, if

any., are repaid in full.

This Security Instrument secures to Lender: (i) /the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions anu wodifications; (b) the payment of all other
sums, with interest, advanced under any paraqraph herein o protect the secuyrity of this Security
Instrument; and {(c) the performance of Mortgagor'n covdninta and agreements under this Security
instrument and the MNote and all other documents and agreements entered into in connectlon
therewith (the "Loan Documents"). For this purpose, Mortgigor doce hereby mortgage, grant and{s
convey to Lender the following described property located ' n Crok County, Illinois: :

SEE EXHIBIT "A" ATTACHED HERETO AND HEREBY MADS A PART HEREOF

which has the address of 1962 North Lincoln, Chicaga, [llincls 0514 ("Proporty Addrgnu“;;;
which, with the property hereinafter degcribed, is referred to hevrcip as the "Premines”, d;

TOGETHER with all improvements, fixtures and personal property thecoro belonging, for =c
loeng and during all such times as Mortgagor, its succCessors or assigns may be entitled thereto
{which are pledged primarily and on a parity with said real estate and nct.3icondarily), and all
eguipment or articles now or hereafter therein or thereon used tsn supply heat, gas,

apparatus,

air conditioning, water, light power, refrigeration (whether single ‘urists or centrally

controlled}, and ventilation, including (without restricting the foregoing), screens, window
stoves and wvater heaters.

shades, storm doeors and windows, floor coverings, inadar beds, awnings,
All of the foregoing (collectively referred tce herein as the "Improvements”) ara declared to be
a part of sgsaid real estate wherher physically attached thereto or not, and it is agreed that all
similar apparatus, equipment, or articles hereafter placed in the Premiges by Mortgagor, its
successors or asgigns shall be considered as constituting part of the real estate.

TOGETHER with all e®asements, righta of way, gores of land, streets, wayn, alleys, passages,
sewer rights, waters, water courses, water rights and powers, and all estaten, righte, titles,
interests, privileges, liberties, tenements, hereditament and appurtenances whatscever, in any
way now or hereafter belenging, relating or appertaining toc the Land, and the reversions,
remainders, rents, issues and profits therecf, and all the estate, right, title, interest,
property, possession, claim and demand whatsoever, at law as well as in equity, in and to the

same ;
TOGETHER with all income from the Premises to be applied against the Indebtedness, provided,

however, that Mortgagor may, s¢ long as no Default has occurred hereunder, collect income and
aother benefits as it becomes due, but not more than cne (1) menth in advance therecf;

TOGETHER with all proceeds of the foregoing, including without limitation all judgments,
awards of damages and settlements hereafter made resulting from condemnation proceeds or the
taking of the Premises or any porticn therecf under the pownr of eminent domain, any proceeds of
any policies of insurance, maintained with respect ta thr Promiues or procesds of any sala,
option or contract to sell the Premises or any portion therecf.
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Insurance Policies.

s N Te] 51 S TaA VAN I o ) "/ANpRv—_—

with Buch limits as Lender may re
Rental or business Lnterruptxon Lnsurance in amounts sufficient to pay, for a
period of up to one (1) year, all amounts required tc be paid by Mortgagor
pursuant to the Note and this Security Instrument, if applicable;
steam boller, machinery and pressurized vessel insurance, 1f applicable;

If the Federal Insurance Administraticon (FIA) has designated the Premises toc bhe
in a special flood hazard area and designated the community in which the Premises
are located eligible for sale cf subsidized insurance, first and second layer
flood insurance when and as available; and
The types and amounts of coverage as are customarily maintained by owners or

operators of like properties.
all Insurance Policies shall be in feorm, companies and amounts

reasonably satisfactory to Lender. All Insurance Policies shall:

1.

2.
3.

4.

include, when availakle, non-contributing meorrgagee endorsements in favor of and with

loss payable to Lender,

include standard waiver of subrogation endorsements,

provide that the coverage shall not be terminated or materially modified without thirty
(30) days' advance written notice to Lender and

provide that no claims shall be pald thereunder without ten (10) days’ advance written
notice to Lender. Mortgagor will deliver all Insurance Policies premium prepaid, to
Lender and will deliver renewal or replacement policies at least thirty (30) days prior

ta the date of expiration of any policy.

Defaults and Acceleration

1.

Mortgar »r shall pay each item of indebtedness herein mentioned, both principal and/or
interest, when due according to the terms hereof. At the option of the holders of the
Note and . without notice to Mortgagor, all unpaid indebredness secured by this Security
Instrument shall, notwithstanding anything on the Ncte or in this Security Instrument
to the contrar), become due and payable:
a. within ¢Mrez (3) days in the case of default in making payment of any installment
of principas . or interest on the Note, or
b. when defauls ehall occur and continue for fifteen (15) days following the date of
mailing of wiitten notice of such default to Borrower ir the performance cof any
other agreemen~of the Mortgagor herein contained, said option to be exercised at
any time after thw expiration of said fifteen day period, or
in the event Mortiyjagyco or any other obligor default under any other document given
by any of them t¢ secure the obligations hereby secured or under the loan
commitment of Lender sand any and all revisions, modifications, and extensions
thereto {the "Loan Conmitment"), the provisicns of which are incorporated herein
by reference (the foregoing events are herein referred to as "Defaults™).
Notwithstanding anything in the Mote or Security Ipnstrument to the contrary, the death
of Mortgagor and/or all guarartors of the indebtedness herein mentioned shall be a
default in the perfocrmance of an_ goreement of the Mortgagor hereunder and the holder

of the Note shall be entitled %o all rights and remedies given in the Security
Instrument in the event of defaulrt

contained therein.
In trhe event that the holder of the No.Le shall, in good faith, deem itself insecure,

rninhe performance »f any aqreement of the Mortgagor

the holder of the Note shall have the rigkc to declare the loan evidenced by the Note
to be in default and to accelerate the insiallments of principal and/or interest due

hereunder.

Foreclosure

1.

When indebtedness hereby secured shall become duewhether by acceleration or otherwise,
holders of the Note shall have the right to “Joreclose the lien hereof in accordance
with the Illincis Mortgage Foreclosure Act, ILll., Rdév. Srat. ch. 110, para. 15~1101, et.
seq. (1987) (the “Act"™). In any suit to farecloae The lLiaen hereof, there shall be
allowed and included as additional indebtedness in thz docree for sale all expenditures
and expenses which may be paid or incurred by or on Helhialf of Lender, it's successor
or assigns for attorneys’' fees, appraiser‘s fees, outlays for documentary and expert
evidence, stenograghers’ charges, publication costs and < osts (which may be estimated
ag tc items to be expended after entry ©f the decree) procuring all such abstracts of
title, title searches and examinations, title insurance polities, Torrens certificates,
and similar data and assurances with respect tc title as Lendes, 1t’'s successor or
assigns may deem to be reascnably necesgssary either to protsecute such suit or to
evidence to bidders at any sale which may be had pursuant tow-syah decree the true
condition of the title toc or the value of the Premises. All expeunditures and expenses
of the nature in this paragraph mentioned shall become so much additisnal indebtedness
secured nereby and immediately due and payable, with interest thneceon at a rate
egquivalent to the post maturity rate set forth in the Note secured Dy this Security
Instrument, 1f any, otherwise the prematurity raze set forth thereirn;, when paid or
incurred by Lender, it‘s successor or assigns in connection with:

a. any proceeding, including probate and bankruptecy procecdingns, to which any of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this
Security Instrument or any indebtednesa herehy secured; or
preparations for the commencement of any suit for the foreclosure herecf after
accrual of such right to foreclese whether or not actually commenced; or
preparations for the defense <f any suit for the foreclosure hereof after accrual
of such right ta foreclose wherher or nnt actually commenced; or
proparvations for the defenan of any threatened anic or proceeding which might
affect the Premises or the arcurity herceof, whethor or nnt actually commoanced,

The proceeds of any foreclosure sale of the Premiges shall be distributed and applied
in the following order of pricrity: First, on account of all costs and expenses
incident tc the foreclosure proceedings, including all such items as are mentioned in
the preceding paragraph thereof; second, all other items which under the terms hereof
constitute secured indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and interest remaining unpaid
on the Note; fourth, any overplus to Mortgagor, their heirs, legal representatives or
agsigns, as their rights may appear.

No action for the enforcement of the lien or of any provision hereof shall be subject

to any defense which would not be gocd and available to the party interposing same {n

an action at law upon the Note hereby secured.

3
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beneficiary (if applicable) and Mcrtgagor:
2 allowing Lender to raise the interest rate and/or collect assumption fees; and
d. keeping the Premises and the beneficial interest (if applicable} free aof
gsubordinate financing liens, beneficiary (if appropriate) and Mortgagor agree that
if this Paragraph be deemed a restraint on alienation, that it is a reasonable one
and that any sale, convevance assignment, further encumbrance or other transfer
of title to the Premises or any titnterest therein (whether voluntary or by
operation of law) without the Lender’s prior written consent shall be an event of
default hereunder, For the purpose cf, and without limiting the generality of,
the preceding sentence, the occurrence at any time of any of the following events
ashall be deemed to be an unpermitted transfer of title to the Premises and
therefore an event of default hereunder:

(1) any gale, conveyance, assignment or other tranafer of, or the grant of a
gecurity interest in, all or any part of the title to the Premlises or the
beneficial interest or power of direction under the hruat agreement with the
Mortgagor, i1f applicable;

(2) any sale, conveyance, assignment or other transfer of, or the grant cf a
security interest in, any share of stock of the Mortgagor (if a corporation)
or the corporation which is the beneficiary or cne ©f the beneficiaries
under the truat agreement with the Mortgagor, or of any corporation directly
or indirectly controlling such beneficiary corperation;

{3) any sale, conveyance, assignment or other transfcr of, or the grant of a
security interest in, any general partnership interest of the limited
partnership or general partnership (herein called the "Partnership”) which
is the Mortgagor or the beneficiary or one of the beneficiaries under the
srust agreement with the Mortgagor;

t4) a’‘ilv sale, conveyance, assignment or other transfer <of, or the grant <of a
gricurity interest in, any share of stock of any corporation directly or
inidiiwectly controlling such Partnership.

Any consent by the Leader, or any walver of an event of default, under thig Paragraph shall

not constitute a cerselt to, or waiver of any right,

remedy or power of Lender upon a

subseguent event of deffult under this Paragraph.
Agssignment of Rentg

1.

To further secure the indebtedness secured hereby, Mortgagocr dcoces hereby sell, assign
and transfer unto the Jesder all the rents, issues and profits now due and which may
hereafter become due under or by virtue of any lease, whether written or verbal, or any
letting of, or of any agrremant for the use or occupancy ¢f the Premises or any part
hereof, which may have becn heretcfore or may be hereafter made or agreed to or which
may be made or agreed to by /he Lender under the powers herein granted, it being the
intention hereby to establisiar-absclute transfer and assignment of all of such leases
and agreements, and all the ava.'s thereunder, unto the Lender, and Mortgagor does
hereby appoint irrevocably the fender irs true and lawful artorney in its name and
stead (with or withcut taking posnession of the Premises) to rent, lease or let all or
any portion of the Premises to any part or parties at such rental and upon such terms
as sajid Lender shall, in its discretion, determine, and to collect all of Baid avails,
rentg, igsues and profits arising from o) accruing at any time hereafter, existing on
the Premises, with the same rights and powers and subject to the same immunities,
exoneration of liability and rights of recrurse and indemnity as the lLender would have
upon taking poasessicn of the Premises.

The Mortgagor represents and agrees that no Jeias has been or will be paid by any person
in possession of any portion of the Premises 1o, rmore than two installments in advance,
and that the payment of ncone of the rents to accrue.for any portion of the Premises has
heen or will be waived, releasgsed, reduced, disicur=ed, or otherwise discharged or
compromised by the Mortgagor. The Mortgagor waive=g any rights cr set off against any
perscon in pocssession of any portion of the Premises./ liortgager agrees that it will not
assign any of the rents or profits of the Premises, esc2pt to a purchaser or grantee
of the Premises.

Nothing herein contained shall be construed as constituting the Lender as a mortgagee
in possession in the absence of taking of actual possession ©f the Premises by the
Lender. In the exercise of the powers herein granted the Lender, no liability shall
be asserted or enforced against the Lender, all such llability being expressly waived
and released by Lender.

The Mortgagor further agrees to assign and transfer to the Leudrr-all future leases
regarding all or any part of the Premises hereinbefore degcribed/ and to execute and
deliver, at the request of the Lender, all such furthear asgurancen’ ooad aanignments in
theo Premiagen an tho Lendoer sahiall fFrom Comes b i rooguiee,
Althaugh 1t ta Lthe inbention of tho particos that Lhe aonpidgument  cdntainml in this
Paragraph 11 shall be a present aggignment, it is expressly underotood and agreed,
anything herein contained to the contrary nrotwithstanding, that sc long aa Mortgagor
is not in default hereunder or under the HNote, it shall have the privilege of
collecting and retaining the rents accruing under the leases assigned hereby, until
such time as Lender shall elect to collect such rents pursuant to the terms and
provisions of this Security Instrument.

The Lender shall not be obliged two perform or discharge, ner does it hereby undertake
to perform or discharge, any obligation, duty cr liakility under any leases, and the
Mortgagor shall and does hereky agree to indemnify and hald the Lender harmless of and
from any and all liability, loss or damage which it may or might incur under said
leases or under or by reascon of the assignment thereof and of and from any and all
claims and demands whatsoever which may be asserted against it by reason of any alleged
obligations or undertakings on it‘s part to perform or discharge any <of the terms,
covenants or agreements contained in said leases. Should the Lender incur any such
liability, loss or damage under said leases cor under or by reason of the assignment
thereof, or in the defense of any claims or demanda, the amount therecf, including
coste, expenses and reasonable attorneys’ fees, shall be sgecured hereby, and the
Mortgagor shall reimburse the Lender therefor immediately upon demand.

Application of Rents. The Lender, in the exercise of the rights and powers hereinabove
conferred upcn it by Paragraph 11 herecf, shall have full power to use and apply the avails,
rents, issues and profits of the Premises to the payment of or on account of the following,
in such order as the Lender may determine:

5

.
»

¢

L P

D032

/
»

0




UNOFFICIAL COPY

"pesn 87 230U PUO UPYI IICW UBYM ,SSI3CN, UESW O3 pPaNIlsuod 8q Iivys
JUBWNIISUT BTYJ UT pPEsSn usym ,BICON, PIOM BYl IuswnIlsul A3TINOBS STYI IO IION Sy
painoaxe aasey 11eYs suosasd yons jou a0 asylzaym ‘joazay 3aed Aue I0 ES’UPIIYSPUT BU3 O
juswled ay3 To3 a1qerT sucsiad (1e pue sucsJad Yyons TT® SPNTOUT TIPYS UTSI=Yy PIEn uaum
wI0bebyiol, paom sya pue ‘zobebraon ubnoays ao zspun Butwielo suoszad TT1e pue achebriow
tvodn BuTpuTqg @q pu® O3 PudlIXe® TTPYE ‘JoBIsY BUOIBTACId (1P pPur JuUaWNIIGUl A37INDBS B81YL
‘pred A771n3 ueseq ey juawnaisul L31ano08s 81Y3 Ly pPaansas ssoupelgqapul
T1® 3I9Y3 souepIas Axo30vJeTiuvs jJo uorleiluasasad uodn jJuawnajsur aadoad Ag joaasys
ueT1 ey3 pur juswnijzsu] A371inoes S5TY] IEPLTDI JTPYS SUbTBEP I0 BI0BS2OONE §,31 ‘I8pus’
830N 8Yy3 JOo junouwe sorj 8yy jJo
2006 pesoxs ‘sabieys TeuoYltppe Aue enid pesangsTp spaasoad ueol BUTpnTsul ‘paaInosas
Agqexsy sssupeiqapuT 8yl FO IUNOWe TE303 3yl JTPYS FUSAS OU UT IPYI ‘I5A3MOY ‘peptanad
{3UAWRTUNNOD UROT PIFE JYI PUP JUD2WNIIBUI A3TIND8S STYI ‘830N a8yl Y3ITM SDUPPIODDE
uy subfsge 10 sioEHaSONE IT ‘IIPuad] AQ PL8IINDUT IO ©3 8NP sSasurape puv sasuadxa
‘ses3 ,sfsuaciie ‘sebewep pajeptnbrl ‘sebiaepyo 80TAIBE ‘BUOTESTWWOD URPOT TI® pue Aue
3o 3uswied ey3 paanoes Aqazsy ssaupajlgapuT 8yl jo jied 8% S3IN0IS JUBWNIJIEUT AITansas
8Tyl ‘pesanqeTp uasaq 3avy spassoxd ueol Aur J13yisym jo eEsatpaebsa ‘sswTy TIE 3V T
*Aue 3T ‘a8pTd pur Juswnajzsul A3TINDIS Byl O IS8 8yl 3o AITPTIIEA
2yl 3IDe3FFe Jou’ Tuys AJTPTIBAUT YDNE ‘MET STOUTTTI J18pun prieauy 8i® jJosiay sBuoTsIacad
Aue 31 *MET STOUT TI J8pUN pPanI3suod &g TIEYS 3Juswnaizsur A3T7anocas sTYl ‘BNCBUE] 1908 TH
*20% @yl JO BIZT-ST UOTIODSS Ul pPIuUTIep SP 23368 1vs3 Jeliuapissa a0 30V
8Yy3 3O TOCT~ST UCTIL2Z UT pPauTjep se 21¥i162 TPal Tern3TnoTabe 93N373EUCH 30U Op S3sTwWeid ays
39y3) sabpermouyowr 10fehiaon 830N 8Y3 uvodn MEPT] 3P UOTIOP UER UT PTiPa pur poob 8gq I0u pinom
Yotym esusgap Auw 03 32-03In8 8g (1eys josisy uvorsTaoczd Aue 10 uUSTT 8yl JO Juawasaojus ayl
303 UCT3IOR OU IRYI saaabeo Sosisy aobebHiron ‘mer Ag paistwaad jusaxs [Injy 8Yyi ol -paioceus Jo
apew ueaq s8aery TTTM I0 USAQ @Aey BmMel J0 meT yons ou ybnoys se Apswaa pue zsmod ‘3ybta yons
Azsne jo esToasxe 8yl 3Twradd TT1m 3ng ‘aspus] 03 peiebaisp A0 peijurib 8sTMI8UID IO UTI3IaY
Apswsa ac aamod ‘3ybra Auw Fo @sIsaex9o ayl apaduwT 10 ArTap ‘I9PUTY ‘SETMIDYIO IO SMET IO MEBT
o1qeoTidde Aue BurzTTTINn J0 BuTfo,ur Ag ‘30U 11T 31 3Pyl 5321be zobebyaon 'me1 Aq pazatwisd
juaixe 1IN ayy oI ‘met 27qestdde Aq peijjtwaad jusaxs TThy Byl o031 paaTem Agqazey eq
o031 peweep @9q TIeYE puw 2Jv ‘suosiad oayio yons pue acbebHraon jo uoradwapaz jo saybTa yons
1I% pu® AuU® 3®Y3 JOBIaY JUS3UT ©Y3 SuTog 3T ‘Jeeasy azep 8yl ci juanbsegns sesTweag vyl o3
81373 I0 Ut 3Isaaequy Auw bujatnboe umexzad Axase pur yoea jo jIRUag uo pur IcobebizaoW I3pPUn
ac ybnoaya ‘Aq (3083TPUT IO 328aTP) i1se183uT ur BbuTary a0 Butwiels suosaad 11e jO jleusqg
uo ‘JTRUIq UMO 83T U0 ‘30¥ IYJ agpun vorTdwspaa jo saybta T1e pue Aue saatem A1scaidxs
Ageasy acbHebiaon ‘meT Aq pazaTwasd juaaxnz L Tni s8yi oL *2aINsOTIBICT FJO JUDAS BYZ UuY SITUN
30 ®30va) ejeavdes se PIOS og sssTweaad 2ys vyl 2atnbea o3 saey Aew 371 s3ybta TIE pue Aue
soatTem Aisgexrdxa Agsaey JobebixoW ‘meP1 AQ paildiwsad jusaxe (inj 8yl ol *‘JOsSI3Y JUSWLIIOJUS
aeyj30 Jo eTee eansoloexol uodn ‘joaasyl buitteysaew sy3z o3 butjeraa 1o ‘josaszyz aed
Auw ac ‘pros of Azdedoad @yl weepsa 03 82303 U AV33IESIaY Jo mou @3n3e3s Aue 1apun siybya
Aue 287038X8 30 WIRID BIEE YoONs I83jF J0 fuoTizirdran( jusiedwos jo 3anos Aue jo aaplio 1o
juswbpn( ‘e8129p Aur 03 IO PIBUTEIUOCD UTBIAY BUOTE T4L1d Aue o3 juensand aprw oq 03 FOsaays
a1ws Aue o3 zrotad ‘josrsayz iaed Aue Jo ‘sasiwaad ays 3o juswssTeadde Jo uofaEnIRA BY3 IOJ
Butptacad eoz03 uj IB3FREIAY 10 mou mMBl Aur Jo abejuvare Aue axej Jou ‘82103 UJ a@3lzesIay
swy3 Aur 3¥ IO MOU ,METT WNTIOJIRION, PaTTes-08 AUuP ao me| noTlsuaixa ao uojjdwexe ‘Aeas Aue jo
abejueape Aue s)Ye3 I8A8087BYUM asuurw Kur uY 10 awty Auwv.se 30U [{TM 37 3Pyl eaaabe acbebriow
‘me1 Aq peisztwasd jueyxa TINI ayi oL ‘BIUDTH 9430 pue UoTjduepoy 3O aybid JO JA8ATERM
- *B8PIuUpalgspul ayz 3o juswivdex
;gJAJnB T1eys L3tuwaput bHutobesoy ayl *g8juswasIber 10 ejuvrcaon bButobwaciy ays jo Aue
»|{ow81g 30 sasuvuTpIc J0 sucTieInbas ‘smeyr Hurtobaaoi syl jo Jur jo aobebjaon Aq uUOTIRTOTA
péﬂﬁeto Auw 3o 3no Butstae {18puaT] Ag POIINOUT S3600 PUP S238J ASBUIVILE ITCPRPUCERSI UOTICITWTT
In 1% Butpnrout) puswap 10 A3TITQRTIT ‘sabewep ‘83800 13Y]l0 10 aEwodoal ‘wrels Auv 3suTtebe
S8 TWIRY JI2puUdT PIOY pPU®P {3S00 @105 &,a0beblacK 3e) aspus] 03 argeszdacoe ATgruosesd 19BUNCD
Y3tm puszsp ‘Aztuwepul o3 sasabe aobebizow eEreTI9IPW DTX03 Jo sncp.oezey o3 3o02dsea yam
Aax PITU3 Aue 10/pue aspus] ‘aobebHiTon usemiaq o3uUT paIsjus juswasaabe Auv jo ucTieloTa Aue
20 savlejeqne snopJezwy Jo O51xo3 Bujtuasosuod souruTpac o uoTleTnbax ‘a'na ‘met atqestidde
Aue JO UOTIETOTA Auv 3Ioeaaod pue ajelrTiiqeysa ‘Aztacsa ‘Apswea o3 uodo¥  asylo 1R
pue Aue ajyel JIPYS puUP 88DOUPUTPIOC pur suoTiRPInbBax ‘saTna ‘smeT atqeoT7dde 1 3tm aouetTdwod
UT pUP UY3aTM 3USIBTBUOS I3duUuBW B UT STRTIIILW ISY3I0 IO SIOUEIEENE DIXO0D 40 snopaezey
ysng Auvw jo esodsip puvr BesTwald ayl wolj} asacwaa ileys aobebiiow 'B@T3ITATIDOE. Buyobeioy
@Yy jo Aumv POBIBA0 J0 e@jwinbal oy poaarodws A3Taoyane TRIUBWUIGAOD-TBENE 10 (EavOwtIsach Auw
woajl 1o 03 ‘Ag ’easejjuvw [woodslp @isem snopavzey ‘uotIvITWIl InOYATM ‘Duipnisul Builatam
Joylo IC 82TI0U ‘ucTiIvite ‘3aodea Auw ‘josaesyl uoiisidwoos Jo 3dTesaa jo sAep (§) 8ATI uUIYITM
Jepus o3 puas Tirys 1obebjaoy *Tejasiew yons bBurinadesa sispio 3o suotTzeInbaa ‘sarna
‘gmeT T[ES0T I0 33¥3sg ‘TEISPSJ JO UOTIPTOTA UY 20 Aq snopaezey pawsap pur solsegse buturtejucs
aoue3lsqne Au¥ 10 S031S8GgBR B3BTWSId Syl UT peITeE3IBUT aq o3 s3Twaad 10 1le3BUT 3IOU TIeUs
3T 31ey3 sasxbe pue sjurudACcS asyjani Jcbebaaow - (seisem 3o saTiddus ‘sionpoad ‘sTetzajew
MPI 'UOTIEITWIT 3INOYATM ‘BuTpnisuTt) sBTBTI83BW ISYIC IO SIVULJIEQNS ITX05 I0 SNOPIRZPY IO
1egodetTp xo Butrtpury ‘sberiojs ‘uocileasualb ‘esn syjz pur ‘uoTantiod Iaiem pue [TOo8 ‘ucianyrod
a1 ‘UOCT3IPITWTIT aInoyatm ‘Buriernbaa sadueulplo pue sBuctjzeinbaa ‘eBsina ‘smel TeEJ’0T puw
33938 ‘Teaepszy T1¥ ‘YiTm aouetrdwod ut BOBSTWAAd 33y jO uoTizod pastwap s31 Adnooo o3 juruay
yov® S8NEO [1TM pPuUr B8BTW3Id 9yl ajrzado pur abeuew TT7Tm 3T ‘3Py3 sS9abe pur BSIUTUDAOD
pue ‘y3Tm aoueTTdwod Uyl AT3uaaans 8T 3T 3eysy sjudsaideax zobebjaon SISIIEN [EIUOWUOITAUS
*@Tes 8ans01o8303 AuP wWOIJ
3Tnsex Aew yosTym LouatoTisp Aur 10 Ageasy peanoes sssupasgaput Aue jJo juswied ays ol '
farqejuaz ArTTpeal 37 oqew ‘I1s5pudl syl jo uswbpnl 8yl utT ‘TI1M &8 UCTITRUOD Yosns UT
A3axsdoxd ptes Hutowid jo pur ‘sesTwaagd 243 o sjuvawsscadwy puw ‘juswaajzjzsq ‘sUcTITPPE
‘guoTavlesle ‘sjuswederdax ‘siemdusx ‘Butjexossp ‘satedsx 11P jo suswied ayz oL S
!{gesTWaag ays uo anp
swosaqg Ja3ljwaasy Aew YoTym I0 SNP MOU B8JUBWSBISSP TeToaads pur saxes jo uswied aysz ol "z
IpPz1aoyane sacqeuTSL8Y BOUERINBUT UO
sunjwead pue ‘Aue 3T ‘sebrvwep acj swieo peysTqe3lse ‘(sespa] O3luT PuTi8jue pur BJUFPUSI
buranooad pue HBuTiees Jo sasusdxs pur uoTipPsuadwos I8Y3IC PurR BUCTEBTWWOD S8R Spnhldut
oplv TTPye pue ‘sjusbe 20 juabe Aue o3 peijvberep g juswsbeurw 3T ‘Blusbe Jo jusbe
g37 puw asepua ay3 03 uoctilesuadwos sTqrucevex 8pniouy TTEUS YDTusm) Jjosaeyl HuvsesT puer
juswebvurw 3o 3BOD ButpnTouT ‘sesywead s8y3 30 sesuadxs Burirredeo eyl jo juswied syz ol

Qo




UNOFFICIAL COPY

Mortgagor and Lender acknowledge and agree that in no event shall Lender be decmed to
be a partner or joint venturer with Mortgagor or any beneficiary of Mortgagor. Without
limitation of the foregoing, Lender shall not be deemed to be such a partner or joint
venturer on accocunt of its becoming a mortgagee in possession or exercising any rights
pursuant ta this Security Instrument or pursuant to any cther instrument or document
evidencing or securing any of the indebtedness secured hereby, or otherwise.
Future Advances. This Security Instrument is given to secure a revolving credit loan and
shall secure not only the existing indebtedness, but also such future advances, whether such
advances are obligatory or tec be made at the option of the Lender, or otherwise, as are made
within twenty vears from the date herecf, to the same extent as if such future advances were
made an the date of execution of this Security Instrument, although there may be no advance
made at the time of executicon of this Security Instrument, and although there may be no
indebtedness cutstanding at the time any advance is made. The total amount of indebtedness
that is secured hereby may increase or decrease from time to time, but the total unpaid
balance s secured at any one time shall not excesd a maximum principal amount cof the Note,
plus interest thereof, and any disburgements made for the payment of taxes, 8apecial
assesBments, or ilnsurance on the Premigeds, with lnterest on such disbursements (all guch
indebtedness being hereinafter referred to ag the "maximum amount secured hereby”). This
Security Instrument is intended to and shall be valid and have priocrity over all subsequent
liens and encumbrances. including statutory liens, excepting from solely taxes and
agssessments levied on the Premises, to the extent of the maximum amount secured hereby.
Occupancy Reguirement. The Premises are to pe& occupied by Mortgageor or Mortgagor's
Beneficiary “Auring the entire term of the lcan and any and all extensions or modifications
therecf and, .f this reguirement is not met, the holders of the Note shall ke entitled to
all rights and remedies given in this Security Instrument in the event of default in the
performance oc _a2ny agreement of the Mortgagor contained hervein.
Rider. The Rile: or Riders attached hereto, if any, is(are) hereby made a part hereof.

IN WITNESS WHEREOF, 'n=e Mortgagor has executed this instrument as of the day and year first
above written,

INDIVIDUAL],

NOTTARIAL

STATE OF ILLINOIS )
H
COUNTY OF COOK b

I, the undersigned, a Notary Public in and for maid County, in the State afuregaid, DO HEREBY
CERTIFY, that Robert A. Zimmers, a single person, havinj never married personally known to me to
be the same person(s} whose name(s) isfare subscribéd to the foregoing instrument, appeared
before me this day in person and acknowledged that he/sba/they signed and delivered the said
instrument as his/her/their own free and voluntary acu, for.the uses and purposes therein set

forth.

Given under my hand and NotarLal Seal tth 305h day of March,/ 1292,

( t,ii CZ kﬁ{ Cll'( "

Notary Public 3

)y

4 CFFICIAL J&) L
HLL B BISHOP
NOTARY PUBLIC STATE OF ILLIN S
MY COMPUSSKON LXP JAN G908 -

My commission expires: Hie . . .
NOTARY PUBLIC STATE OF HLLINOIS
MAIL TO: MY COMMISSICN EXP. JAN B.1994

e
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THIS INSTRUMENT WAS PREPARED

BY: BRENDA ANDERSON

MID TOWN BANK AND TRUST COMPANY OF CHIYCAGO
2021 NORTH CLARK STREET
CTHICAGO, ILLINOIS 60614
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EXHIBIT “aA"

LEGAL DESCRIPTION:

LOT 3 IN PUMPELLY’S RESUBDIVISION OF LOTS 2 TO 5 IN ARMSTRONG'S
SUBDIVISION OF THE NORTH 3 ACRES OF BLOCK 39 IN CANAL TRUSTEES’
SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART OF SAID LOT 3 LYING WESTERLY OF A LINE 51 FEET EAST OF AND
PARALLEl. WITH THE WESTERLY LINEOF LOTS 1 AND 2 IN PUMPELLY’S
RESUBDLVISION AFORESAID) IN COOK COUNTY, ILLINOQIS.
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PERMANENT INDEX NUMBER: .
Q:
14-33-401~036 (o~

PROPERTY COMMONLY KNOWN AS:

1962 NORTH LINCOLN AVENUE, CHICAGG, ILLINOIS 60614




