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MORTGAGE, ASSIGNMENT OF RENTS & SECURITY AGREEMENT (CHATTEIL MORTGAGE)

THIS MORTGAGE (“Security Instrument") l1s given on March 30 , 1992, by Russel) B, Hall and
Barbara L. Engel, his wife ("Mortgagor”}.

Thim Security Instrument is given to Mid Town Bank and Trust Company of Chicage, which in
organized and existing under the laws of the State of Illinois, and whoge address ie 2021 North

Clark Street, Chicago, Illincis 60614 ("lLender"). Mortgagor is justly indebted tc Lender in the

principal sum of ONE HUNDRED THOUSAND AND 00/100 Dollars (U.S.$100,000.00), which indebtedness
- 18 evidenced by a certain note dated cof even date herewith ("Mote"), which Note provides for
3§ payments of the indebtedness as set forth below:
N

Interest

Borrower promises and agrees to pay to Lender interest on the unpaid principal balance
sevidenced by this Note at the following rate: SEVEN percent (7.00%) per annum. The interest rats
\ will change in accordance with the Adjusteble Rate Rider attached hereto and by this reference

<<‘made a part hereof.

N Interest saal. be computed on the basis of a 360-day year and charged for the actual number
\\\of daya elapsed.

' “Tarm
A . : . :
This Note shall be du= and payable in full on the maturity date which shall be April 5, 1997
(J? {the "Maturity Date".)
. P .
. J N \\ AN
Eizno uired Payments ) ‘ﬂ
™ Principal and interest payne.ts in the amount of One Thousand One Hundred Sixty-One and
097100 ($1,161.09) (based on a uYwen .10) year amortization) shall be due and payable monthly
beginning May 5, 1992 and on that decy each month thereafter until all of Baid outstanding

principal plus any remaining accrucd interest and late charges, if any, are repaid in full.
Payments shall be adjusted in accordaliice with the Adjustable Rate Rider attached hereto and by

this reference made a part hereof.

This Security Instrument secures to Lender: {(a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensicis and modifications; (b) the payment of all other
sums, with interest, advanced under any paragriaph herein to protect the sccurity of this Security
Instrument; and (c¢) the performance of Mortgagnar's covenants and agreements under thia Security
Ingtrument and the Note and all other documerts .and agreements entared into in connection
therewith (the "Loan Documents”}. For this purpose, Mortgagor does hereby mortgage, grant and
convey to Lender the following described property Yorated in Cook County, 1llincia:

SEE EXHIBIT "A" ATTACHED HERETO AND ALRUBY MADE A PART HEREQF

which has the address of 5413 South Blackstone, Chicago, I)iincis 60615 ("Property Address");
which, with the property hereinafter described, is referred to herein ag the "Premises”, 2

TOGETHER with all improvements, fixtures and personal propzrty thereto belonging, for sof;
long and during all guch times as Mortgager, ite successors cr.ansigns may be entitled theretof]
{which are pledged primarily and on a parity with gaid real eatate and not swcondarlly), and allps
apparatusg, equlipment or articles now or hereafter therein or thereon used to supply heat, gas, ™
air conditioning, water, light power, refrigeration (whether single units or centrallyaa
controlled), and ventilation, including {(without restricting the toregning), screens, window s
shades, storm docors and windows, floor coverings, inador beds, awnings, fcoves and water heaters.‘L
All of the foregoing (collectively referred to herein as the "Improvemente')s are declared to I:vss.'r'b
a part of said real estate whether physically attached thereto or not, and 4t (is agreed that all
gimilar apparatug, eguipment, or articles hereafter placed in the Premises by Mortgagor, its
successors or assigns shall be considered as constituting part of the real estate.

TOGETHER with all easements, rights of way, gores of land, streets, ways, alleys, paasages,
sewer rights, waters, water courses, water rights and powers, and all estates, rights, titles,
interests, privileges, liberties, tenements, hereditament and appurtenances whatsocever, in any
way now or hereafter belonging, relating or appertaining tae the Land, and the reversions,
remainders, rents, issues and profits therecof, and all the estate, right, title, interest,
property, possession, claim and demand whatscever, at law as well as in eqguity, in and to the

same;

TOGETHER with all income from the Premises to be applied against the [ndebtedness, provided,
however, that Mortgagor may, so long as no Default has occurred hereunder, collect income and
other benefits as it becomes due, but not more than one (1) menth in advance therecf;

TOGETHER with all proceeds of the foregoing, including without limitaticn all judgments,
awards of damages ancd settlements hereafter made resulting from condemnation proceeds or the
taking of the Premises or any portion thereof under the power of eminent domain, any prroceeds of
any peolicies of insurance, maintained with respect to the Premises or proceedes of any sale,
option or contract to sell the Premises or any portion thereof,

TO BAVE AND TO HOLD the Premises, unto the Lender, its successcrs and assigna, forever, for
the purposes herein set forth together with all right to possession of the Premises after the
occurrence of any Default as hereinafter defined; the Mortgagor hereby RELEASING AND WAIVING all
rights under and by virtue of the homestead exemption laws of the State of Illincis.
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If the Federal Insurance Administration (FIA) has designated the Premises to be
in a special flood hazard area and designated the community in which the Premises
are located eligible for sale of subsidized insurance, firat and second layer
flood insurance when and as available; and

E. The types and amounts of coverage as are customarily maintained by owners or
operators of like properties.

Insurance Pelicies. All Insurance Policies shall be in form, companies and amounts

reasonably satisfactory to Lender. All Insurance Policies shall:

include, when available, non-contributing mortygageoe endorsements in favor of and with
loss payable to Lender,

include standard waiver of subrogation endorsements,

provide that the coverage shall not be terminated or materially modified without thirty
(30} days* advance written notice to Lender and

provide that no claims shall be paid thereunder without ten (10) days' advance written
notice to Lender. Mortgagor will deliver all Insurance Policies premium prepaid, to
Lender and will deliver renewal or replacement policies at least thirty (30) days prior
to the date of expiration of any policy.

Defaults and Acceleration

1.

Mortgagor shall pay each item of indebtedness herein mentioned, both principal and/or
interest, when due according to the terms hereof. At the opticn of the holders of the
Note and without notice to Mortgagor, all unpaid indebtedness secured by this Security
Instrument shall, notwithstanding anything on the Note or in this Security Instrument
to the /contrary, become due and payable:
a. M“rtriin three (3) days in the case of default in making payment of any installment
of reincipal cor interest an the Note, or
b, whén /aefault shall occur and continue for fifteen (1%) days following the date of
mailiro‘sof written notice of such default to Borreower in the performance of any
ather «agreement of the Mortgagor herein contained, said option to be exerciged at
any time/a’ter the expiration of faid fifteen day pericd, or
in the eventMortgagor or any other chligeor default under any other document given
by any of rnem to secure the obligations hereby secured or under the loan
commitment of Lender and any and all revisions, madifications, and extensions
thereto {(thé “Loan Commitment”), the provisicns of which are incorporated herein
by reference (the foregoing events are herein referred to as "Defaults”).
Notwithstanding anythiiig in the Note or Security Instrument to the contrary, the death
of Mortgagor and/or all gearanteors of the indebtedness herein menticoned shall be a
default in the performance of an agreement of the Mortgagor hereunder and the holder
aof the Note shall be encit’=d to all rights and remedies given in the Security
Instrument in the event of dd¢fesult in the performance of any agreement of the Mortgagor
contained therein.
In the event that the holder <f rne Note shall, in gnod faith, deem itself insecure,
the holder of the Note ghall have the right to declare the loan evidenced by the Note
to be in default and to accelerate rie installments of principal and/or interest due

hereunder.

Foreclosure

1.

When indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the NHote shall have the right to f(oreclose the lien herenf in accordance
with the Tilinois Mortgage Foreclosure Act, /1)l. Fev. stat. cho 110, para. 15-1101, et
seg. (1987) (the "Act"). In any 8uit ta foraclase the lien herecf, there ahall he
allowed and included as additicnal indebtedness in the decree for sale all expenditures
and expenses which may be paid or incurred by or con behalf ot Lender, it's successor
or assigns for attorneys® fees, appraiger’'s fees] cutlays for documentary and expert
evidence, stenographers' charges, publication cocts snd costs (which may be estimated
as to items to be expended after entry of the decres ) .procuring all such abstracts of
title, title searches and examinations, title insurande golicies, Torrens certificates,
and similar data and assurances with respect to titie a3 Lender, it's successor or
assigns may deem to be reasonably necessary either ro—prosecute 8uch suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises. All expenditures and expenses
of the nature in this paragraph mentioned stall becocme 52 much wdditional indebtedness
secured hereby and 1immediately due and payable, with interes! thereon at a rate
equivalent to the post maturity rate set forth in the Hote aecurzed by thin Security
Instrument, if any, otherwise the prematurity rate set forth ¥nerein, when paid or
incurred by Lender, it’'s successor or assigns in connection witht
a. any proceeding, including probate and bankruptey proceedings, Lo which any of them
shall be a party, either as plaintiff, claimant or defendant, o, reason of this
Security Instrument cor any indebtedness hereby secured; or
b. preparations for the commencement cof any suit for the foreclosure hereof
after accrual of such right to foreclose whether or not actually commenced;
or
cC. preparations for the defense of any suit for the foreclosure hereof after accrual
of such right to foreclouse whether or not actually commenced; or
d. preparations for the defense of any threatened suit or proceeding which might
affect the Premises or the security herecf, whether or not actually commenced.
The preoceeds of any foreclosure sale of the Premises shall be disrributed and applied
in the following order of priority: First, on account of all costs and expengses
incident to the foreclosure proceedings, including all such items as are mentioned in
the preceding paragraph thereof; second, all other items which under the terma hereof
constitute secured indebledness additional te that ovidencerdd by the Note, with
interest thereon as herein provided; third, all principal and Interent remaining unpald
on the MNote; fourth, any overplus to Mortgagor, their heirs, legal representativea or
agsigns, as their righta may appear.
No acticon for the enfarcement of the lien or of any provision hereof shall be subject
to any defense which would not be good and available to the party interposing same in
an action at law upcn the Note hereby secured.

r
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b. giving HNFE&‘LL CIiAi bar‘aipn¥ict with Mortgagor and/or
beneficiwefy i mfplicabl or or

c. allowing Lender to raise the interesat rate andfor collect assumpticn fees; and

d. keeping the Premises and the beneficial interest (if applicable) free of
subordinate financing liens, beneficiary (if appropriate) and Mortgagor agree that
if this Paragraph be deemed a restraint on alienation, that it is a reasonable one
and that any sale, conveyance assignment, further encumbrance or other transfer
of title tso the Premises or any interest therein (whether wvoluntary or by
operation of law) without the Lender’s pricr written consent shall be an event of
default hereunder. For the purpose of, and without limiting the generality of,
the preceding sentence, the occurrence at any time of any of the following evertsa
shall be deemed to be an unpermitted transfer of title to the Premises and
therefore an event of default hereunder:

{1) any sale, conveyance, assignment or other transfer of, or the grant of a
security interest in, all or any part of the title to the Premises or the
beneficial interest or power of direcrion under the trust agreement with the
Mortgagor, Lf applicable;

(2) any sale, conveyance, assignment or other transfer of, or the grant of a
gecurity interest in, any share of stock of the Mortgagor (if a corperation)
or the corpeoration which is the beneficiary or one of the beneficiaries
under the trust agreement with the Morrgagor, or of any corporation directly
or indirectly controlling such heneficlary corporation;

(3 any pale, convoyance, asnpignment or other transfer of, or the grant of a
socurity interest in, any general partnecship intorest of the limitod
partnership or general partnership (herein called the "Partnarship”) which
is the Mortgagor or the beneficiary or one of the beneficiaries under the
trust agreement with the Mortgagor;

(4) a1y sale, conveyance, assignment or other transfer of, or the grant of a
smonrity interest in, any share of stock of any corporation directly eor
iadirectly controlling such Partnership.

Any consent by thelLsnder, or any waiver cf an event of default, under this Paragraph shall

not constitute a cursent to, oOr waiver of any right, remedy or power of Lender upon a

subsequent event of defiult under this Paragraph.

assignment of Rents

1. To further secure the_indebtedness secured hereby, Mortgagor does hereby sell, aseign
and transfer unto th( Jlender all the rents, issues and profits now due and which may
hereafter become due under or by virtu=2 of any lease, whether written or verbal, or any
letting of, or of any agrreiwent for the use or ¢ccupancy of the Premises or any part
hereof, which may have hezn heretofors or may be hereafter made or agreed to or which
may be made or agreed ta Ly ihe tender under the powerns hercin granted, it being the
intention hereby to establigh dr absclute trangfer antd assignment of all of such leases
and agreements, and all the &{vailYs thereunder, unto the Lender, and Mortgagor dces
hereby appeoint irrevocably the Ionder its true and lawful attorney in its name and
stead (with or without taking possession of the Premises) to rent, lease or let all or
any portion of the Premises to any Lary or parties at such rental and upon such terms
as said Lender shall, in its discretion. determine, and tc collect all of said avails,
rents, issues and profits arising from or accruing at any time hereafter, existing on
the Premises, with the same rights and powers and subhiject to the same immunities,
exoneration of liability and rights of ruchurae and indemnity as the Lenrder would have
upon taking possession of the Premises.

2. The Mortgagor represents and agrees that noan:t has been or will be paid by any person
in possession of any portion of the Premises [cr.more than two installments in advance,
and that the payment of none of the rents to aCcrupefor any portion of the Premises has,
been or will be waived, released, reduced, digcounted, or otherwise diacharged or“i
compromised by the Mortgagor. The Mortgagor waives any righta or set off against anyhs s
perscon in possession of any portion of the Premiges  /aurtgagor agrees that it will not -
assign any of the rents or profits of the Premises, e«rept to a purchaser or grantee ph

Eait .Y

of the Premises. o
3. Neothing herein contained shall be construed as constitucing the Lender as a mortgagee 7,
-

in possession in the absence of taking of actual possessicn of the Premises by the
Lender. In the exercise of the powers herein granted the.l.ender, no liability shall

be asserted or enforced against the Lender, all such liability bping expressly waived
and relileased by Lender.

4. The Mortgagor further agrees to assign and transfer to the Lend@rnall future leases
regarding all or any part of the Premises hereinbefore deecribes und to execute and
deliver, at the request of the Lender, all such further assurances and assignments in
the Premises as the Lender shall from time to time require.

5. Although it is the intention &f the parties that the assignment cbrnlained in this
Paragraph 11 shall bo a presen” anplgnment, it in exproosly wnderntood and agreed,
anything herein contained to the contrary notwithatanding, Lhat oo tong an Mortgagor
is not in default hereunder oy undeyr the HNote, 1t shall have the privilege of

collecting and retalning the rents accruing under the leasen assigned hereby, until
such time as Lender shall elect to collect such rents purguant to the terms and
provisions of this Security Instrument.

6. The Lender shall not be cobliged to perform or discharge, nor does it hereby undertake
to perform or discharge, apy obligation, ducy or liability under any leases, and the
Mortgagor shall and does hereby agree to indemnify and held the Lender harmless of and
from any and all liability, loss or damage which it may or might incur under said
leases or under or by reascn ©f the assignment thereof and of and from any and all
claims and demands whatscever which may be asserted against it by reason of any alleged
obligaticns or undertakings on it's part to perform or discharge any of the terms,
covenants or agreements contained in said leases. Should the Lender incur any such
liability, loss or damage under said leases or under or by reason of the asasignment
thereof, cr in the defense of any claims or demands, the amount thereof, including
costs, wxpenses and reasonable attorneys’ feesa, shall be secured hereby, and the
Mortgagor ghall reimburse the lender therefor immediately upon demand,

Application of Rents. The Lender, in the exercise of the rights and powers hereinabove

conferred upon it by Paragraph 11 hereof, shall have full power to use and apply the avails,

rents, issues and profits of the Premises to the payment of or on account of the fallowing,
in such order as the Lender may determine:

S
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Martgagor andLlé“N @EE‘{(nd lAIthac‘ Lnt Bhall Lender be deemed to
be a partner oin thref with™™MolvYgagcr™or v eendficibry of Mortgagor. Without

limitation of the foregeing, Lender shall not be deemed to be such a partner or joint
venturer on account of its becoming a mortgagee in possession or exercising any rights
pursuant to this Security Ingtrument or pursuant to any other instrument or document
evidencing or securing any of the indebtedness secured hereby, or otherwise.
Future Advances. This Security Instrument is given to secure a Nonrevolwving credir loan and
shall secure not only the existing indebtedness, but also such future advances, whether such
advances are cbligatory or to be made at the option of the Lender, or otherwise, as are made
within twenty years from the date hereof, to the same extent as Lf such future advances were
made on the date of execution of this Security Instrument, although there may be no advance
made at the time of execution of this Security instrument, and althocugh there may be no
indebtedness cutstanding at the time any advance is made. The total amount of indebtedness
that is secured hereby may increase or decrease from time to time, but the total unpaid
palance so secured at any one time shall not exceed a maximum principal amount of the Note,
plus interest therecf, and any disbursements made for the payment of taxes, special
assesgsments, or insurance on the Premises, with inrerest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured hereby™). This
Security Instrument is intended to and shall be valid and have priority over all subsequent
liens and encumbrances. including statutory liens, excepting from solely taxes and
asgessments levied on the Premises, toa the extent of the maximum amount secured hereby.
Occupancy Reguirement. The Premises are to be occuplied by HMortgagor or Mortgagor's
Beneficiary during the entire term of the loan and any and al.l extensionsa or medifications
thereof and, ~if this regquirement is not met, the nolders of the lote shall be entitled to
all rights ino remedies given in this Security Instrument in the event of default in the
performance or.any agreement of the Mortgagor contained herein.
Rider. The Rider or Riders attached hereto, if any, is{are} hereby made a part hereof.

IN WITNESS WHERECE, the Mortgagor has executed this instrument as of the day and year first
above written.

INDIVIDUAL(S)
TIPS
Russell B. Hall

i [

Barbara L. Engel

¢
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for (Sa.d County, in the State aforesaid, DO HEREBY
CERTIFY, that Russell B, Hall and Barbara L. Enge), his wife personally known to me to be the
same person(s) whose name(s) is/are subscribed to tle foregoing instrument, appeared before me
this day in person and acknowledged that he/she/theysigned and delivered the said instrument as
his/her/their own free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and Noparial Seal this 30th day ot March, 1992.

N ‘Z_;( X? (}/é7~422)(/<3’A\‘
. } Hotary %rbf}c

T

CFFICIAL SEAL

S E. BISHOP
gngnvuxlm51Knt)n1mmﬁ
HY COMPISSION EXP  JAW 8.1734

My commission expires:

MAIL TO:
THIS INSTRUMENT WAS PREPARED

BY: BRENDA ANDERSON

MID TOWN BAMNK AND TRUST COMPANY OF CHICAGO
2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614

#res-ind.mtg#




UNOF-A AL OPY

Thie Rider is made this 30th day of March, 1992, and is incorporated into and shall be deemed to
amend and supplement the Mcortgage dated of even date herewith, given by the undersigned (herein
"Mortgagor") to secure Borrower’'s Note to Mid Town Bank and Trust Company of Chicago ("Lender”)
covering the property described in the Mortgage and lccated at 5413 South Blackstone, Chicago,
Illinois ("Premises"}.

In addition to the covenants and agreements made in the Mortgaqge, Mortgagor and Lender further
covenant and agree as follows:

™ Rate Change Provisions:
(i) Change Dates: The interest rate may change on August 5, 1995 and on that day every
year thereafter. Each date on which the interest rate can change is called a “Change
Date™.

(ii) Effective Date of Changes: The new interest rate will become effective on each
Change Date.

The Index: Beginning with the first Change Date, the interest rate will be based on
an Index. The "Index" ig the weekly average yield con United States Treasury
Securities adjusted to a consatant maturity of the one (1) year as published by the
Federal Reserve Board. The most recent Index figure published as of the date
fortv-° ive {(45) days before each Change Date is called the "Current Index".

{iidiy

If the Index 18 no longer published, the holder of the Note will choone a new index
which ig nased upon comparable information. the holder of the MNote will give the
Maker nocice of this choice, The initial Index value for this loan is four and
seventy-chre> one hundredths percent (4.73%). Subject to the conditions of this
paragraph, (ch: interest rate on this Note shall first be increased or decreased on
the Change Date 7o that the interest rate hereon is the sum of two and three-quarters
percent (2.75%) /the "Margin”) plus the current Index value, which is rounded up to
the next highest/ =ile-elghth of one percentage point. Thisg rounded amount will be the
new interest rate »ntil the next Chanye Date. The holder of the Note will then
derermine the amount. o7 the monthly payment that would ke gufficient te repay the
unpaid principal balasice of the lcan (based on a Ten (10) year declining amortization
schedule) at the new intlerest rate in substantially egual payments. The result of
this calculation is called the "Full Monthly Payment Amcunt” and it will be the new

amount of the monthly payrent.

Required Full Monthiy Paymen: Amiunt: Boginning with rthe first monthly payment after
each Change Date, the Maker wiLli pay the current Full Monthly Payment Amount as the

monthly payment.

(iv)

{v) Interest Rate "Caps”: Any chanyge .in _rthe interest rate effective on any Change Date
shall be in increments of one-eigh'h of cne percentage point. Any change in tne
interest rate effective on any Change /0ate shall not exceed two percentage points
(2.00%) up or down from the interest rare effective on the immediately preceding
Change Date. The maximum interest rate which may be impesed by the holder of the
Note shall not exceed thirteen percent (12 ,00%} per annum (the initial interesat rate,
plus six percentage points [6.00%])) and the minimum interest rate which may Deve
imposed shall not be less than one percent (1.00%) per annum (the initial intereat ¥
rate minus six percentage points [6.00%}). E-

The principal and interest payment stated herein /ol 2ne Thousand One Hundred Sixty- =
One and 097100 ($1,161.09) Dollars will he payahble ‘vatil the earlier of the first o
Change Date or the date on which the Note is fully @aid, w

|

(vij

(vii) From and after the coccurrence of (a) any default in the payment of interept when due
in acceordance with the terss herecf, (k) a Default (as_herein defined) under the
Note, or (c¢) the Maturity Date {as defined in the Note) 4f +he Note, whether by
acceleration or otherwise, Linterest shall accrue on the amoart of the principal
balance outstanding hereunder at the Default Rate. The Defaul”’l fate shall be equal
to thirty percent (30%) per annum; interegt accruing at the Dafiult Rate shall be
payable on demand.

'

Ruase%x‘n‘ Hall

;

Barbara L. Engel
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EXHIBIT “a"

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 41 IN HYDE PARK, A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE NORTH EAST FRACTIONAL
1/4 OF SECTION 11 AND THE NORTH PART OF THE SCOUTH WEST FRACTIONAL
1/4 OF SECTION 12 AND THE NORTH 1/2 OF THE NORTH EAST 1/4 OF
SECTION 14, ALL IN TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT JWDEX NUMBER:

20-11-425~003~%050

PROPERTY COMMONLY KNOWN AS:

5413 S0UTH BLACKSTONE, CHIVAGO, ILLINOIS 60615




