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92216808 ,‘ ' L Maria Tavares
o A Credicorp.: Inc.
MEL 4520 W. Lawrence Ave.
** Chicago, IL. 60630

MORTGAGE

THIS MORTGAGE is made this 30th dayof March
19 92 . between the Mortgagor, Yolanda Overstreet(a single women)
{herein *"Borrower’'). and the Morgagee,

Credicorp: Inc. | acorporation organized and
existing under the lawsof  the State of Illineis
whose address is 4520 W. Lawrence Ave.. Chicage, IL. 60630
therein “lender”)

WHEREAS. Porrower is indebied to Lender in the principal sum of U5 8% 2,455, 00 .
which indebtednesy'ts evidenced by Borrower’s note dated  March 30, 1992 and extensions and renewals
thereof therein “Nede), providing for monthly installments of principal and interest, with the balunce of indebtedness,
if not sooner paid. dle paid payableon April 15, 1995

To SECURE to Lender (ne repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intesestirereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performarce of the covenan’s #ind agreements of Borrower hercin contained, Borrower does hereby mortgage. grant
and convey 1o Lender the followinodeseribed property located in the County of . Cook . State of
iHinois:

The north 10 4% feet of let 7% and ¢he south 16 % feet of lct 76 in block 1 in 79th Street
addition to Cheltenham Beach, a subdivision of that part of the west % of the ncrthwest

i of Section 31, Township 38 Northy Range 15, east of the Third Principal Meridian. lying
northeasterly of right of way of the.diltimore and Ohio Railroad. in Cook County, Illinois.

P.I.N. 21-31-103-035
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which has the addressof - 7916 3. Colfax., . Chicago

[3teett

" Dlinois 80617 therein “Property Address™n

Vep Vo= |

appurtenances and reats all of which shall be deemed 10 be and remain a part of the properts covered by this Mortgage:
and all of the toregoing, together with said property tor the leasehold estate it this Mortgage is on i leaschold) are
hereinatter reterred toas the “Properiy.™

Borrower covenants that Borrower is lawiully sersed of the estate hereby convesed and has the vight to mortgage.
grant and convey the Property, and that the Property is unencumbered. except tor encumbrances of record. Borrower
covenants that Borrower warrants and will detend generally the titie to the Property against all claims and demands.
subject to encumbrances of record.

TOGETHER with all the improvements now or hereatier erected on the properiy. and all casements. rights, ﬁ
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1. Payment of Principal and Interest. Horrower shall promptis pay when due the principal and nterest
indebtedness evidenced by the Note and late charges as provided in the Note

2. Funds for Texes and Insurance. Subject to applicable kaw or g weitien waver by Lender, Borrower shall pazy
to Lender on the day monthly pavments of principal and interest sre pavable under the Note. until the Nate is patd
in full, a sum therein “Funds™) equal to one-tweltth of the vearls taxes and assessments tincluding condomimum and
planned unit development assessments, tFanyl which may attzim priorins over this Mortgaye and ground rents on the
Property. it any, plus one-twellth of yearly premium instaliments tur hazard msurance, plus one-twelfth of vearls
premium installments for mortgage insurance, it any. all as reasonably estimated initially and from tume o tme by
Lender on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be ubligated to make
such payments of Funds to Lender to the extent that Borrower makes such piayments to the boider ot o prioe mortgage o
deed of trust it such holder is an institutional lender.

It Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or aceounts ol which are
insured or guaranteed by o Federal or state ageney tineluding Lender it Lenider s such an institution ). Lender shall appls
the Funds to pay said waes, assessments. insurance premiums and ground rents. Lender may not charge tor so holdine
and applying the Funds. analyzing said account or vertbving and compibing said assessments and bibls, unless Lender
pays Borrower interest an the Funds and applicable law permits Lender to make such a charge Borrower and Lender
may agree in writing at the time of execution ol this Mortgage that meerest on the Funds shall be paid 1o Borrower, and
untess such agreement is made or applicable faw requires such mnterest to be paid. Lender shall not be required to pas
Barrawer any intenest ur earrings on the Punds. Lender shalt give to Borrower, without charge, an annaal accounting ol
the Funds showing rredits and debits ro the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledyed afadditional security for the sums secured by this Morigape,

H the amountolidng Fands held by Lender, together with the tuture monthiby istadioeents of Faods pavable prion oo
the due dates of tuxesssdassments msuranee prendums amd ground reets, shall exceed the amount reguired to pas sand
raxes. assessments, invazados premiuns and grourd rents as they Fall doc, such excess shall be, at Borrower's option,
cither promptly repuid (ol berrower or credited o Borrower on monthly installments ot Funds. It the amount ol
the Funds held by Lender shall sint be sutlicient 1o pay taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shall pal v4 Lander any amount necessary to make up the deficiency in one or more pavments as
Lender may require.

Upon payment in full of all sum( seensad by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. [ under paragraph 1 dicreol the Property 1s sold or the Property is othersise acquired by Lender.
Lender shall apply, no later than immediatdey prior to the sale of the Properts or sts acqumition by Lender oy Fands
held by Lender at the nme of application as ceredit against the sums secured by this Muortgape

3. Application of Payments. Unless applicalle taw provides othwerwise. o)l pavments recened by Lesder under
the Note and paragraphs 1and 2 hereot shall be @pphicd by Lender it in pasment of armount payable 1o Lender by
Borrower under paragraph 2 hereot, then toanterestpdable anthe Note ) then to the prinoipal ol the Note

4. Prior Mortgages and Deeds of Prust; Churgds: Bleas, Horrower il pertorn all af Borroser o oblaten.,
under any mortgage, deed of trust o ather seeurin aplvement woh oo Tien which Bas proonas ones this Mot
including Borrower™s covenants 1o make pasments whersdan Borrower shall pas o cause to e pand alb taves,

assessments and other charges, Bines and imposinons attorbutad it the Properte which mas attain g prioeiy over this
Mortgage. and leaschold payvments or ground rents, it any,

5. Hazard Insurance. Borrower shall keep the improvementd nowoexisting or hercatter erected on the Property
nsured against foss by tire, havsards inctuded within the term eatendd/coverape”, and such other hazards as Lender
may require und msoch amounts and for such periods as Lender may reguire

The insurance carrier prosiding the insurance shatl be Chosen by Borrowr sobgect 1o approval by Lendern prosded
that sach approval shall not be unreasonably withheld, A insuranee policiessied renesals thereot shall be o form
acceptable to Lender and shall include o stundard sortgace clanse i tavor 0700 im0 a toem aceeptablc o Lender
Lender shall hase the right to hold the pohictes and renewals thereol sibgect 1o theste 2o an etz deed o trgst
orotier security ntreement with o hien wheh has proonts over this SMuornzaee

In the event of loss, Borrower shall give prompt notice to the insurance carner and=Uender Lender nuas
proeot atloss if not made promptly by Borrower.

[t the Properny is abandoned by Borrower. or it Borrower tatls to respond to Lender with/n 30 davs trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuransedsenetits. Lender 1o
authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or p{pairof the Property
ar to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Lenscholds: Condominiums: Planned Unit Dedelopments. Hor
rower shail keep the Property in good repair and shall not commit soaste or pernnt mpairnient or deterfoss ton of the
Property and shall comply with the provisions of any lease b this Mortgeee tvoon o beasebok! T e Maorsgage s onaounit
o condominium or & planned unit development. Borrower shulb pertorm all ot Borrower'™s obhigations under the
declaration vr covenants creating or governing the condomimum or planned umt development, the by-laws and regula
tions of the condominmum or planned unit development. and constituenn docunients

7. Protection of Lender’s Security. [1 Horrower Lails to perlorm the covenants and agreement o contaned o this
Maortgage, or b any action or procesding s cormeemenoed whoecbsatesalls atbec b Deoder s mwiterest i the Projeriy then
Fender. at Lender™ apuon. upon sotice to Horrower, mas niake such appearances, Jdibure siech sumss, tcbudiseg

ke

reasenable attarnevs” fees, and take such action as s secessary to protect Lenders interest. [ Lender required mortygage
insurance as a condivon of making the loan secured by this Mortgage, Borrower shall pay the premiums required o
maintain such insurance in effect until such time as the requirement for such insurance terminates v accordiance with
Borrower’s and Lender’s written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragrarh 7. wirth interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agree to other
terms b payment. such amounts shall be pasable upon notice freme Lender to Bosrower requesting v ient thereot
Nothing vontained i this paragraph 7 shadl require Lender toincur any expense or tuhe any acton hereunder,

B. Inspection. Lender may make or catse to be made reasonable entries upen and mspectrans of the Property,
provided that Lender shall give Borrower notice prior (o any such inspection specilyving reasonable cause theretor
related 1o Lender's inierestin the Property.

9. Condemnation. The procecds ob any award or clamm tor dammagees diveer o conseguentiad, m o connection with
any condemnation or other takimg of the Properts, o part thereo!, or o convovanee 10 hiea of candemnation, are
herchy assigned and shald be pind to Lender, subject to the terma o any mortgage. decd of trust or ather seeuriy aprer
ment with i len which has priority over this Martgage
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