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THIS MORTGAGE ("Security Iseunient”) is made on MARCH 2, 1992 "The Mortgagor is
JOSE GUADALUPE GARCIA, A BACHELOR AND LUCIANO GARCIA, A BACHELOR

R (f'liurmwér‘"). This Security Instrument is given (o THE FIRST MORTGAGE CORFPORATION 9221754 5
whuh is organized and existing under the liws of ILLINOIS , and whose

nddress is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINGIS 60422
("Carider™). Borrower owes Lender the principad sum of

Dalars (1.5, § 100,011.00 ]

This debt is evidenced by Borrower's note dated the same date as this Secudrzinstrament ("Note"), which provides for
3 montily pavments, with the full debt, it not paid earlier, due and payable oAPRIL i, 72022 .
This Security Instrument secures 1o Lender: (i) the repiyment of the debt evidenced by the Mo, with tnterest, ant all rencwals,
' extensions and modifications; () the payment of all ather sums, with interest, advanced wader paragraph 6 to proteet the
secerity of this Security Instroment; and () the perfornmee of Borrower's covenants and agieetvents uler this Secuniy
Fastrument amd the Note. For this purpose, Horrower does hereby mortgage, grant and conveyto? Lender the following
deseribed property located in COOK Caunty, Minois:

LOT 6 IN BLOCK 1 IN GEORGE W. CASS SUBDIVISION OF THE WEST 1/2 OF TVE FAST

1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 39 NORTH, RANGE 13, LAST OF

THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 100 FEET OF THE SOUTH 1/2

THEREOF), IN COOK COUNTY, ILLINOIS.

TAX T.D. #16-35-105-030

which has the wddrass of 3112 SOUTH LAWNDALE AVE. CHICAGO . {Street, City],
lilinois 060623 [Zip Cotel ("Property Address™); 0
P FHA 1llnois Mortguge - 2/91
upu | of &
@_MHHU s VRS MO GAGE FOIMS 131312038100 - {0001521.7291
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TOGETHER WITH all ahe improvenents now sy ln:rcul‘u_:l‘J ur&!cd*‘%u Ilhc ﬂ’rupvﬁy. .hiu! l cusenienls, rights,
sppurtenances, renls, rayallies, mineral, o wl s viphts and protits, water rights and stock s 5l Tixtures now or besealier o
pact of the property. Al yeplacements and additions shail niso be covered by this Seearity Instrument, Al of the foregoing is
referred o in this Seeurity tnstrament as the **Property.”

BORROWLER COVENANTS that Borrower is lawTully seised of the estate hereby conveyed and has the right to montguge,
grant and convey the Property und that the Broperty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generly the title to the Property ngainst all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Lote Charge, Borrower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and $ate charges due under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shadl include in cach monthly payment,
together with the principal and interest s set forth in the Note and any Lite charges, an installment of any G0 taxes and special
nasessments feviedSon o he devied against e Property, (b} Teasehold payments or ground rents on the Property, and (¢)
premituns for insuranesvequived by paragraph 4.

Factt monthly instaldaent for items (), (b, and (o) shall equab one-twel (1 of the anmial amaouwnts, as ressonably estimated
by Lender, plus an amount stficient 1o maintain an addidonal balance of not more than sne-sixth of the estimated smounts. The
full annual emount for cach temseal) be accomuolated by Lender within a period ending one month before an item would
become delinguent, Lender shall_FetG the amounts collected in trust o pay items ). (b), and () before they beconie
delinguent.

ot any thne the tetal ol the payments hetd by Lender for items (), thy, and (), together with the futare monthly
piynients for such items payuble w Leader prior 207 the due dates of such items. exceeds by more Ban one-sisth the estimated

Yo
&3

]

amount of payients required to pay sucht items wigd due, and il payments on the Note are current, then Lender shall either “J
refund the excess over one-sixth of the estimated paypiests or eredit the excess over one-sixth of the estimated payments to 7

subscquent payments by Borrower, at the option of Borrowers il the total of the payments made by Borrower lor item (), (b),
or (¢} is insufficient to pay the item when due, then Bortower shall pay to Lender any amount necessery o make up the
deficiency on or befure the dine the item becomes duoe,

As used i this Security Instrument, “Seeretary’™ menns the Secretary” of Housing and Urban Developient or bis or her
dosignee. [n any yeur in which the Lender must pay s mortgage insuraned_reemium o e Seerctary, each nonthby payment
shall also include either: (i aninstatiment of the annual mortgage insurunce presmu to be paid by Lender 1o the Secretary, or
(i) @ mouthly cliarge instead of o mortgage insurance premium i this Seewity Listroment is beld by the Seeretary. Each
monthly instadlment of the mortgage insurance premiom shadl be in an amount sufticient o acenniulate the full annual morigage
insurance premiue with Leader one pronth prio o the date the full annual mortgage iezice premium is due to the Seeretury,
ar i this Seeunity fnstrument is hekt by the Seeretary, each momhbly charge shall be i an-amount cqual 10 one-twelith of
one-hall percent of the outstanding principal balunee due on the Nuote,

I Borrower tenders to Lender the full payment of all smus secured by 1his Security Instrumesnd, Sawsower's account shall
be credited wilh the balance remaining for all installments Tor items (@), (b). and (€) and any mortgse-insurance premium
insgallment thut Lender has not beeome obligined 10 pay 1o the Seeretary, and Lender shall prompuly refusid azy. excess funds (o
Borrower. lmmediately prior to o forgelosure sale of the Property or ity acquisiion by Lender, Bogrower s account shall be
credited with any bulasee reinvining for alb instolliments Tor items {n), (b, and (o).

3. Applicatinn of Puyments. All payments ander paragraphs 3 and 2 shall be applied by |ender as follows:
First, to the mortguge insurance premiom t be paid by Lender 1o the Secretary or 1o the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, fload amd othes hazasd insursnee

© preniumiy, s required:

Thind, to interest due under the Note;
Fourth, to amortization of the principal of the Nate;
Fifth, w lute charges due uder the Nuote,

B - R Paije 2 al &
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§, Hre, Flood and Other Hazard Tnsuranee, Borrower shall insure all improveents on the Property, whetlier now in
existence or subsequentiy erected, against any hazands, casuabtics, wd contingencies, iscluding fire, for which Lender requires
insurance. This insdrance shall be muintained in the smounts and for the periods that Lender requires. Borrower shafi also
insure all improvements on Whe Property, whether now in existence or subsequently erected, against loss by foods o the extent
recuired by the Seeretury. Al insurance shal be carried with companies approved by Lender. The inssratee policies ind any
rencwals shall be held by Lender and shufl include loss payable clauses in favor of, and in a form acceptuble to, Lender,

fn the event of loss, Borrower shall give Lender immediate notice by mail, Lendes may oseke groel of loss if nol made
promptly hy Borrower, Bach insurnnee company concerned is hereby authorized and directed to make payment for stich loss
directly t Lender, instead of to Bocower s to Lender jointy. A ar any part of the insurance proceeds may be applied by
Lender, wt its oplion, enher () o the reduction of the indebledness uder the Note and this Securily Instrument, first o any
delinquent amounts applied in the order in parageaph 3, and tsen to prepayment of principal, or (h) o the restoration o Yepair
of the dumaged Property. Any application of the proceeds to the prineipad shadl o extead or pusipone the due date of the
monthly puyments wiiel nre veferred to in paragrapl 2, or chimge the amount of such payments. Any exeess insuranee proeceds
over an amount requires! o pay wlt outstanding indebledness under the Note and this Security Instrument shall be pid 1o the
entity legaify entitled thereio)

In the event of foreclasure ot this Security Instrumeni or other transier of title 10 the Property that extinguishes the
indebtedness, all right, ke and imeresi ol Borrower 3n and 1o insurance policies in force shall pass 10 the purchaser.

5. Qceupuncy, Preservation, Muantepance and Protection of the Property; Borrewer’s Loan Application;
Lenscholds, Borrower shall occupy, estabiesty, and use the Property as Borcower's principal residence within sixty days after
the execution of this Sceurity Instrament and sha'l cominue to oceupy the Property as Borrower's principul residence Tor w leas)
one year dfter the date of oceapancy, unfess the Seerctary determines this requirement will cause undue hardship for Borrower,
or unless extemuting circumstanees exist which tire“poyond  Borrower's control. Borrower shall notify  Lenders of y
extenuating circumstances, Borrower shall not commit wirse-or destroy, dumage or substantiudly chiange the Propenty or aflow
the Propenty 1o deteriorate, reasonabie weir and tear exceptediender may inspect the Property if the Property is vacant or
nbandoned or the loan s o deflt, Lender miy take reasopsble_action 1o proteet and preserve such vacam or abandoned
Property. Borrower shall also he in defaait il Borrower, during the ion spplication pracess, gave materially lulse or inacctivate
information or stements o Lender tor failed to provide Lender witldey material information) in connection with the lomn
evidenced by the Note, inchding, but not limited to, representations ¢orcesaing Burrower's occupancy of the Property as
principal residence. 11 this Security Instriment is on a Jeaschold, Borrower shall comply with the provisions of the lease, Jf
Borrower acguites tee title to the Property, the leasehold and fee title shall nol be saecged unless Lender agrees to the merger in
writing,

6. Charges ta Borrower and Protection of Lender's Rights in the Property. Beairewer shall pay bl governmental or
mutdcipal charges, fines and impositions that are nov ineluded in paragraplt 2, Borrower vigli_may these ebligations on time
direetly to the entity which s owed the payeenl, If taiture to pry would adversely aiTect Lendée’s miterest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.,

If Borrower fitils to make these payments or the payments reguired by paragraph 2, or fails to perfornany other covenanls
and agreements vontained in this Security Instrument, or there 18 o fegal proceediag that may significantly aleec Lender's rights
in the Propeely (suwh as o procending in bankruptey, for condemnation or 10 enforee laws or regutations), ther Lender may do
and pay whatever is necessary 10 proteet the vihue of the Property and Lender's sights in the Propenty, including payment of
tuxes, hizaed insurance and other items mentioned in pirugraph 2.

Any amounts disbursed by Lender under (his paragraph shuli become an additona) debl of Borrower amd be secured by

this Seeurity Tnstrunient, These ammounts shalf bear interest from the date of disbursement, af the Nate rate, and gt the option of

Luender, shall be immedintely due and pavabie,

7. Condemmution. The proceeds of any award or claim Jor damages, direct ar consequential, in conneetion with any
condemnation or other tking of any part of the Property, or or eniveyance in place of condemnation, are hereby assigned and
shall be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid uader the Note and this Security
Instrument. Lender shall apply such praceeds to the reduction of the indebtedness ander the Note and this Seeurity Instriement,
first 10 any definquent amounts applied in the order provided in paragraph 3, and then w prepuyment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whictt are
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