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MORTGAGE

THIS MORTCACE ("Sccurity Instrument”) is given on MARCH 177H , 1992
Wcmurlgagoris TeCRICK D. BURKE, JR. AND JENNIFER L. BURKE, HIS WIFE

("Borrower"), This Security Instrument is given o

Household Bank, £.3(b. ,

which is organized and existing undor the laws of UNITED STATES , and whose nddress is
100 Mittel brive, Wood Lads, It 60191

("Lender”), Borrower owes Lender the principal sum of
NINETY SIX THOUSAND FIVE HUNDRZI® AND NO/100

Dollars (1.8, $ 96,500.00 ). This dukyis evidenced by Borrower’s note dated the same date as this Security
Insrument ("Noie"), which provides for monthly payments, with the full debt, i not paid carlier, duc and payable on
APRIL 15T, 2022 . This Security Inst:ument secures to Lender: (u) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and medifications of the Note; (b) the payment of ull other sums, with
interest, advanced under paragraph 7 to protect the security of this’ Seenrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the No', For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located in
COUK County, inois:

LOT 9 IN BLOCK 2 IN MURDOCK, JAMES AND COMPANY'S MILWAUAREE AVENUE
ADDITION, A SUBDIVISION OF LOT 4 AND PARTS OF LOTS 5 ANL £ IN THE
ASSESSOR'S SUBDIVISION OF THE NORTHEARST 1/4 AND PART OF T{E NORTHWEST
1/4 OF FRACTIONAL SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, KAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID ¥13-05-208-021

-
3“"17)46
) which has the address of 6112 NORTH MASON . . CHICAGO ,
{Street] [City)
Mtinois 60646 ("Propcny Adlifcss");
|Zip Code|
ILLINOIS -- Single Family -- Fannic Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 fpag? ! of 6 payes)
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for the periods than Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall ot be unreasonably withheld, I Borrower fails o maintain covernge deseribed above,
Lender may, ot Lender's option, obtain coverage to protect Lender's rights in the Property in gecordance with paragraph 7.

Al insurance policics and renewals shall he acceplable to Lemider and shall include 4 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shal prompily give to Lender all receips
of putd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss i not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not ccopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid w0 Borrower, If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carricr has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or nat then due. The 30-day period will begin
when the notice is given,

Unless Lendr ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due oals of the monthly payments referred to in preagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{rom damuge to the Fropdy prior 1o Yhe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prio=io the acquisition.

6. Occupancy, Prescivation, Muintengnce und Protection of the Property; Borrower's Loan Application;
Leuseholds, Borrower shall octapy, establish, and use the Property #s Borrower's principal residence within sixty days
alter the execution of this Seeurity -mstrument aewd shall continue 1o oceupy the Property as Borrower’s principal residence
for at least one year after the date of aeeanancy, unless Lender otherwise agrees in writing, which consent shalf nt be
unrcasonably withheld, or unless extenaating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Praperty, alloy the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeilure nction or proceeding, whether civil or criminal, is begun that in Lender's good {alth judgment
could result in forfeiture of the Property or olherwise malerially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such u delo:it ond reinsiate, as provided in paragraph 18, by causing the aclion
or proceeding to be dismissed with o ruling that, - Lender's good faith determinntion, prechudes forfeiture of the
Borrower's interest in the Properdy or other matcrial impairiocit of the lien created by this Sccurity Instrument or Lender's
security interest, Burrower shall alse be in defanit if Borrower, during the loan application process, gave materially false or
inaecurate information or statements o Lender (or failed to provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limited to rejiresentalions concerning Borrower's occupancy of the
Property us a principul residence, If this Security Instrument is on 1 lcaseheld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title w the Property, the leasensid and the fee title shalt not merge unless Lender
agrees to the merger in wriling.

7. Pratection of Lender’s Rights in the Property. 1T Borrower fails ‘to perform the covenants and  agreements
cantained in this Security Instrument, or there is a legal proceeding that may-significantly affecy Lender's righis in the
Property (such as a procceding in bankrupicy, probate, for condemnation or forfaive or o enforce laws or segulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by o lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys' fees and enlering on the Property to mak: cepairs. Although Lender may
take action under this paragraph 7, Lender docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agres (o olher terms of payiment, these amounts 5020 cear imerest from
the datc of disbursement @t the Note rate and shall be payable, with inferest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortpage Insurance,  [f Lender required mongage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premivums required to maintain the mortgage insurance in effect, [T, for any
reason, the mortgage insurance covernge required by Lender Japses or ceascs to be in cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalens 10 the morgage insurance proviously in cffect, ab a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent montgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twellth of the vearly mortgage insurance premium being paid by Bomrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these pryments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in
effeel, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

Y, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection,

10. Condemnation.  The procecds of any award or claim for damages, direct or conseguential, in connection with
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UNOFFICIAL COPY . .

gpplicable Yave may specify for reinsttement) before sale of the Property pursumi o any power of sale contained in this
Security tostrament; or (1) ontry of o judgment enforcing this Sceurity Instrument. Thuse conditions are that Borcower: ()
pays Lender all sums which then would be due under this Scourity Instrument and the Note as if 1o oceelerstion hud
occurred; (b) cures any default of any other covenants or agrecments; (¢ pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 0, reasonable altomeys’ fecs; and (d) takes such action as Lender may
reasenably require 10 assure that the kien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upen reinstasement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully cifective as if no acceleration had veeurred.
Howgever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer,  The Now or 4 panial intcrest in the Nate {together with this Sceurity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known os the “Loan Servicer") that collects monthly payments due under the Nole and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o u sale of the Note. If there is a change of Lhe Loan Servicer,
Borrower will e given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will stste the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alse contain 4y other information required by applicable law,

20, Huznraons Substances.  Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substarces-on or in the Propeny, Borrower shall not do, nor allow anyone clse w do, anything affecting the
Property that is in vickeen of any Environmemial Law, The preceding two sentences shall not apply to the presence, use, or
stornge on the Property o stmall quantitics of Hazardons Substances that are generally recognized 0 be approprisie to
normat residential uses and'to<naintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulgtory agency o private parly involving the Propesty and any Hazardous Substance or Environmental
Law of which Borrower tas actual Ywowledge, I Borrower lcarns, or is notificd by any gevermmenal or regulntory
awthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessory, Borrower
shall promply take all necessary remediut actisae in accordance with Environmental Law,

As used in this paragraph 20, "Hazardos Svostances™ are those substances defined as wxic or hazardous substances by
Environmentad Law and the tollowing substances: gasoling, kerosene, other Nammable or toxic petroleamn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this parngraph 20, “Environmental Law" mewss-federat laws and Iaws of the jurisdiction where the Property is
located that relate 1o bealth, safety or covironmental proiecties:

NON-UNIFORM COYENANTS. Borrower and Lender furdier covenant and agree as follows:

21. Acceleration; Remedies., Lender shall give notice a0 Borrower priov te acceleration Tollowing Borrower’s
breach of any covengnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The natice shall speciry. (1) the default; (b) the action required to cure the
defuult; (¢) a date, nnt less than 30 days from the date the natice s ziven to Borrower, by which the defauit must be
cured; and (d) thut failure to cure the default on or before the date sezcilfied in the notice may result in acecleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after avesleration and the right to nssert in the
foreclosure provceding the non-existence of o defaull or any other deferse of Borrower (o acedderation and
foreclosure, If the defavit is not cured on or before the date specified in the noiics, Lender at its option may require
immediate payment in full of all sums secured by this Securlty Instrument wanoti further demand und may
foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to £cNect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoradle attorneys’ fees and
costs of title evidence,

22, Refease, Upon paymem of all sums sccured by this Security Instrument, Lender snalt roicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordstion costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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