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MORTGAGE

THIS MORTCAGE ("Sccurily Instrument”) is given an MARCH 197H , 1992
The mongagor is THUOMAS F. CORCORAN AND KATHERINE F. CORCORAN, HIS WIFE,

("Borrower"). This Sccurity Instniment s given o

Housnhold Bank, f.a 0 1

which i organized and existing wnder the laws of UNTIED STATES » anil whose address is
100 Mittel Drive, Wood [rale~ IL 60191

("Lender"). Borrower owes Lender the principai sunvol
FORTY 'THOUSAND AND NO/100

Dollars (US. $ 40,000.00 }. 'This deot s evidenced hy Borrower's note dated the same date o this Security
Instrument ("Note™), which provides for monthly puyments, with the Tull deb, if not paid carlier, duc and payable vn
APRTIL 15T, 2007 . This Sccurily Instrament secures 1 Lender: (a) the repayment of the debt evideneed
by the Note, with interest, and all renewals, extensions and worilications of the Note; (b) the payment of all other sums, with
interest, udvanced under paragraph 7 o protect the security of tiis Security Insteument, and (c) the performance of Borrower’s
covenants and agreements under this Sceurity Instrument and theWow For this purpose, Borrawer does hereby morigage,

grant and convey to Lender the following described property located in
coar County, Iltinois:

LOT 5 AND LOT 4 (EXCEPT THE EAST 20 FEET THEREOF) IN 5I0OCK 2 IN PLOTKE
AND GROSBY’'S SUBDIVISION QF PART OF THE NORTHEAST FRACTIONAL 1/4 OF
SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD/ PRINCIPAL
MERIDIAN, IN CCOK CQUNTY, ILLINOIS.

PIN #13-09-211-001

which has the address of 4927 W CATALPA CHICAGO
‘ {Street] (City)

Iitinois 60630 ("Property Address");
|Zip Code]

ILLINOIS .- Single Family -- Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Form 3014 %90 (page J of 6 pages)
ITEM 157611 (8109} Qrent Lakes Businons forms, inc. 1B

MFIL3112-04/91 To Order Cofl. 1-800-830-028% L1 FAX. 616.204-1140
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's opiion, obtain coverage to protect Lender’s rights in the Propeny in sccordance with paragraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender alb receipts
of paid premiums snd renewad notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss il nol macde prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shitl be applied 1o restoration or repair of
the Properly damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. 11 the
restoration or repair is not economically (easible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered 1o sotle a claim, then Lender may collect the insurance procecds, Lender may use the proceeds to repair or restore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extead or
postpone the due daic.of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the paymemts, If
under paragraph 21the Property is acquired by Lender, Borrower’s right 1o any insurance pulicics and proceeds resulting
from damage to the Progenty prior o the acquisition shall pass 1o Lender 1o the extent of the sums sceured by this Security
Instrument immediately pried 2o the neguisition,

6. Occupuncy, Preseramign, Muintenance wnd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall ceeripy, establish, and use tie Property as Borrower's principal residence within sixiy days
after the exceution of this Seenrity Estrument and shall continue 10 occupy the Property as Borrower's principal rusidence
for at least one year after the date of wcoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extencaung cireumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, damage or impair the Property, allow ine Property w deieriorale, or commit wastc on the Property. Borrower shall
be in default il any forfeilure action or proceeding. whether civit or criminal, is begun Uit in Lender's good fuith judgmen
coutd result in forfeiture of the Property or otiervise maerially impair the lien creaed by this Sceurity Instrument or
Lendder securily interest, Borrewer may cure such adebin!t and reinsiate, as provided in paragraph 18, by causing e action
or procceding W be dismissed with a ruling that, Jé-Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairricat of the lien created by this Sceurity Instrument or Lender's
security interest, Borrower shall also be in default it Borroveer, during the loan application process, gave materiplly false or
ingceurate information or statcments W Lender (or failed to provide Lender with any material information) in conneclion
with the loan cvidenced by the Note, including, but not limited 10 rerresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Sccurity Instrument iy on avicuschold, Borrower shall comply with @l the provisions
of the lease. I Borrower acquires fee tide to the Property, the leaseliold and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property,  1f Borrower fails 10 perform the covenans and agreements
contained in this Sccurily Instrument, or there is a legal proceeding that may sigaificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foricidure or o enforce laws or regulations),
then Lender may do and pay fur whatever is necessary 10 protect the value of Gie vropenty and Lender’s rights in the
Property, Lendor’s actons may inchide paying any sums sccured by u lien which has paoriyy over this Security Instrumen,
appearing in court, paying rewsonable sltorneys’ fees and entering on the Propenty o maks sepairs, Although Lender may
ke action under this paragraph 7, Lender doos not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt o0 Bo.rower secured by this
Sccurity Instrument. Unless Borrower antd Leader agree W other terms of payment, these amounls a9l bear interest from
the dae of digbursement ot the Note rate and shall be payable, with interest, upon notice from’ Jiender 10 Boreower
rcquesling paymenl.

8. Mortgape Insurance. 1 Lender required mortgage bisurance as o condition of making the loan sccured by (his
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, Tor any
reason, the mortgage insurance covernge required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums tequired w oblin coverage substantially equivalent o the morigage insurance previously in eifect, at a cost
substantially cquivalent to the cost o Borrower of the mortgage insurance previously in elfect, from an alternaie mortgage
insurer approved by Lender, If subsiantially equivalent mongage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to onc-lwel{th of the yearly mortgage insurance premitien being piid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will aceept, use and retain these payments as a loss reserve in
lieu of mortgage insurance, Loss reserve payments may no fonger be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
aghin beecomes available and is obtained, Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or ta provide a loss reserve, umil the requirement for mongage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

ITEM 1876L3 (9100) Form 3014 990 (pags ¥ of 6 pages)
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appticable law mny specify for reinstalement) before sale ol the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of & judgmient enforcing this Security Instrument. Those conditioas are thal Borrower: (n)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any defaull of any other covenanits or agreements; (¢) pays all expenses incurred in cnforcing this
Sceurity Instrument, including, but not fimited o, reasonable attormeys’ fees; and (1) wkes such action as Lender miy
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Propenty and Borrower's
obligation w pay the sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occwrred.
However, Lhis right to reinsiate shall not apply in the case of acecleration under paragraph {7,

19. Sule of Note; Change of Loan Servieer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold pne or more tmes withoul prior notice W Borrower, A sale may result in a change in the entity
(known as the *Loan Servicer") that collects monthly payments duc under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan Servicer,
Baorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should he made. The notice
will also comtainany other informalion required by npplicable Iaw.

20, Haznrdous Sabstances.  Borrower shall not couse or permil the presence, use, disposal, storage, or release of any
Hazardous Substance: on or in the Property. Borrower shall not do, nor allow anyone else 10 tho, anything affecting the
Property that is in violation ol any Environmenal Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property i sall quantities of Hazardous Substances thay are generally recognized 1o be appropriate o
normal residentinl uses and e manenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory ageney or privaie party involving the Property and any Hazardims Substance or Environmeninl
Law of which Borrower has actwal Xncwiedge, I Borrower deamns, or is notified by any govemmenta) or regulatory
authority, that any remaoval or other remeziation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actons 'n accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous-Substances” are those substances defined as toxic or hazardous substances by
Bnvironmental Law and the [ollowing substances pecoling, kerosene, other flammable or oxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, matericls conlaining asbestos or formaldehyde, and radioactive materinls, As
used in this paragraph 20, "Environmental Law" mears federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protectiva.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

21, Acceleration; Remedies. Lender shall give notlee (o Bsrrower prior to aceeleration {ollowing Borrower’s
breach of any covenant or sgreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (4).the default; (b) the action required to cure the
defuult; (¢) a date, not less than 30 days from the date the notice is ¢iven to Borrower, by which the defuult must be
cured; and (d) that failure to eore the defaudl on or before the date seciliet.in the notice may result in uceeleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The
notice shall further inform Borrower of the ripht to reinstate after neceiestion snd the right 1o assert in the
foreckisure proceeding the non-existence of a defanlt or any otber defense of Borrower to acceleration and
fureclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immedinte payment in full of all sums secured by this Security Instrument witliout further demand and may
forectose this Security Instrument by judicial proceeding, Lender shall be catitled to cov'ect all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to, reasorabn attorneys’ fees and
costs of title evidence,

22, Release,  Upon payment of all sums secured by (his Sccurity Instrument, Lender shali séiease this Security
Instrument without chirge (o Borrower, Borrower shali pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Groat Lukes Buninenn Farms, tnc. @
To Ordar Call; §-30D-530-8393 C1FAX 818.761.4121
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