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MORTGAGE (0% COUNTY RECORDER

TRIS MORTGAGE ("Security-castrument®) is given on - MARCH 23, 1992 . The mortgagor is

OCTAVIO E. VILLENAS F/K/A/ EVERADO G. VILLENAS AND M{@%ﬁwhﬁrg UNMARRIED
| A el

{("Borrower™), This Security Instrument is given to

T

DER 3

REALTY h

RE.
§1=

UNITED SAVINGS ASSN OF TEXRS FSB
P PR TS Y
(AW
1
which is organized and existing under the laws ol PHE UNITED “S4ATES , i whose
uddress is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTGN, TX 77027
(“ender”). Borrower owes Lender the principal sum ol
ONE BUNDRED FORTY FIVE THOUSAND TWO HUNDRED AND 00/100 T
Dotrs (U.S, § 145200.00 ) i3
This debt is evidenced by Borrower's note dated the same date as this Security Inswutiest ("Now"), which provides for monthly \:';
payments, with the full debt, if not paid eartier, due and payable on  APRIL 01, 2022 . This Seewrity  +
Instrument sceures (o Lender: {a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, exiensions and
modifications ¢f the Note; (b) the payment of all other sums, with imerost, advanved under piragrapn, 7 1 protect the sceurily of
this Sceurity Instrument; and (c) the performance of Borrower's covenaiis and agreements under s Security Instrument und the
Note. For this purpose, Borrower ducs hereby mortgage, grant and convey W Lender the following descihed property lacated in
COOK Couty, 1Hinois:

%)
N

THE NORTS! 31 FEET AND 3/4 INCHES OF THE SOUTH 66 FEET AND 3/4 INCHES OF LOTS 25
70 29 INCLUSIVE IN BLOCK 3 IN CONDON'S SUBDIVISION OF THE WEST 1/2 OF THI EAST
1/2 OF THE SOUTHFEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANCE 13, EAST OF
THE 'THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS.

13-14-412-038

which has the address of 4236 SPAULDING AVE CHICAGO {Sureer, Ciyl, () EH
[linois 60618 ("Property Address"); A. H.
. [4ip Code) ) .

ILLINOIS - Single Family - Fannle Mse/Freddio Mec UNIFORM lNSTHUMENT Ragu 1 of B Form 3014 9/90
%-BR(IL) ey VM MOATGAGE FORMS - {112)202.8100 - (800621.7201 Inals;
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&, Hazard or Property Insurance.  Borrower shall keep llu: unpmvcmcnu; ‘m)w‘cmmu, or' hcr/‘./lf ler erccted on the Property
insured agdinst loss by fire, hazards included within the term "exiended coverage” and any other hazards, including lMoods or
flocding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods i Lender
requires. The insurance carrier providing e insurance shall be chosen by Burrower subject to Lender's approval which shall not
be unrcasonably withheld, H Borrower Fails o maintiin coverage desceribed above, Leader may, at Lender's option, ohiain
coverige 1o protect Lender’s vights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and stiall inctude o standard mongage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shull give prompt notice 10 the insurance earrier and Lender. Lender
may make proof of loss il not mide promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of he
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened., 17 the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. IF Borrower abandons ihe
Property, or docs rut aaswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the-insurance proceeds, Lender may use the proceeds lo repair or restore the Property or to iy sums secured
by this Security Instrumcus, whether or not then due. The 30-tay period wi) begin when the notice is given.

Unless Lender and Bedaaverolherwise agree in writing, any application ol proceeds to principal shall not extend or posipone
the due date of the monthly payenereis referred (o in paragraphs | and 2 or change the amount of the payments. 15 under paragraph
21 the Property is acquired by Lerdc!, Borrower's right o any insurance policics and proceeds resulting from damage (o the
Property prior ta the acquisition shall pass to Lender o the cxtent of the sums securcd by this Security Instrument immediaicly
prior (o the acquisition,

6. Occupancy, Preservation, Maintenice and Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower stiall occupy, establish, and use the Plopeny as Borrower's principal residence within sixty days afier the execation of
thig Security Instrument and shall continue 10 aceupy the Property as Borrower's principal residence for at Jeast one year alier the
date of occupancy, unless Lemder otherwise agrees wr' ing, which consent shall not be unreasonubly whhheld, or unless
oxienuating circumstances exist whicl are beyond Borrowd's eontrol, Borrewer shafl not destroy, damage or impuir the Progerty,
allow the Property o deteriorate, or commil wasie on the Rloperty. Borrwer shall be in defoult it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-gosd, faith judgment could result in Torfeiture of the Property or
otherwise materially impair the lien created by this Seeurily Tastrizent o Lender's seeurity inlerest. Borrower may cure such a
defanft and reinstate, as provided in paragraph 18, hy cousing the wwhed-or proceeding o he dismissed with o ruling that, in
Lender's good fuith determination, precludes lorfeiture of the Borrower'sdnterest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's sceurity interest, Borewer shall also be in default if Burrower, during the
loan application process, gave materially false or inaceurate information or statcniznts to Lender (or failed w provide Lender with
any material information) in conneetion with the loan evidenced by the Note, inelading, but not limited to, representations
concerning Borrawer’s occupancy of the Property as a principal residence. If this Sceusity Instrnent is on a leaschold, Borrower
shall comply with all the provisions of the Jease. If Borrower acquircs fee title 1o the Propersv.the leasehold and die fee title shal!
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perforn the covenmats ped agreements cantained in
this Sceurity Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights i the Property (such a3 a
proceeding in bankruptey, probate, for condemnation or forfeitre or to enforce laws or regukitions), ther Laider may do and pay
for whatever is necessary 10 proteet the value of the Property and Lender's rights in the Property, Lender’saetions may include.
paying any sums sccured by a lien which has priority over this Security Instrutnent, appeqring in cousi; Jaying reasonabie
attomeys' fees and cniering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do su.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other teems of payment, these nmounts shall bear interest from e date of
dishurscment at the Note rate and shall be payable, with interest, wpon notice from Lender (0 Borrower requesting payment,

8. Mortgage Insurance. [ Lender reguired mortgage insurance as o condition of making the loan secured by this Sceurity
Instrwmicnl, Borrower shall pay Whe premimns required 1o maintain the mosigage insurance in effect. 10 Tor any reason, the
mortgage insurance coverage required by Lender tapses or ceases 10 be in effect, Borrower shull pay the premiums reguired 1o
obtain coverage substantislly equivadent o the mortgage insutance previously in effect, at o cost substuntially equivalent t the
cost 1o Borrower of the morgage insurance previousty in elfect, from an wliemate mortgage insurer approved by Lender. 1
substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay 1o Lender cach month o sum cqual to
one-twelfth of the yearly morigage insurance prclmum being paid by Borrvwer when the insurance coverage lapsed or ceased Lo
be in cffect, Lender wilt accept, use and retain these payments as a loss reserve in licu of morlgage insurance. Loss reserve

¥
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o ) el
cower's Copy,  Borrawer shall be given one contormed ey of e ﬁu{c"xind of this Seenrity lastrument,
1sfer of the Property or u Beneficial Interest in Borrower, 3 al) e ony part of e Property of any fnteresy in it s
ferrca (or it o benelicial interest in Borsower is sold or wanslerrgd amd Burrower 18 a0t o natoral pecson) withom
46 Jnor written cousent, Letder may, a it apdon, cequire Immediate paytoent in full 8501 gamg secused by this Security
«wment, However, this aption shall not be exereised by Lender i exercise 15 pirahibited by federal faw os of the date of this
Seenrlly instrument,

I Lender cacrcises this option, Lender shall give Borrower notice al aceelerition, The notice shall provide o pericd of wot kess
than 30 dnys from the date the notice s detivered ac matled within which Borrower sust pay all sums seewred by this Securlty
instrument. I Borrower fails (o pay these sums prior o te expicution of this period, Leader may invoke any remedies pesmitied
by this Security lustrument without further notice or demund on Borrawer,

18, Borrower’s Right to Reinstate, Il Borrower meets cortain conditions, Borrower shall have the right 10 have
enforcement of this Sceority Instrumpent discontinued ot any tme prior o the catier oft (1) 5 days {or such other period us
applicable taw may specify for reinstatcment) befure sule of the Property pursuant to any powec of sale comtained in this Sceurity
fnstrument: or (b)Y ealry of 4 judgment caforcing this Security Instrument. Those conditions nre ihat Borrower: (8) pays Lender all
sums which then world be duc under this Security Tnstrument and the Nole as i no acceleration had oceurred: (b) cures any
defanh of any other coverants or agreements; {¢) pays all expenses incurres in entorcing this Sccurity Instrumenl, including, but
not limited to, reasorable attorneys’ fees; and (@) wkes sieeh netion as Lender may seasonably require 1o ussure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Barrower's obligation (o pay the sums secuced by this Seeority
Instrument shall contane-unchanged, Upon reinstmement by Borrower, this Security lnstrument and the obligutions seenred
hesehy shatt rematn (ully. efiective as il no acecleration fawd oceurred, Huwever, this vight 1o reinstate shall not apply in the case of
acceleration wntder parageosa B

19, Sule of Note; Change of Looun Serviver.  The Nate or o partinl interest in the Note (logether witl this Security
Instrument) may be sold one or worstimes without prior niice 0 Borrower, A sale iay resudt in o change in the catity (known
as the "Loan Servicer™) that colfects worthly payments due under the Note atud this Scecurity Instnauent. "There nlso may be aue or
more changes of the Loan Serviceiunseloted o a sale of the Node. If there is & change of the Loan Scrvicer, Borrower will he
given writlen gotice of the change fn accordupse with paragraglt 14 abave and applicable kiw. The notice will state the wame and
address of the now Losn Servicer and the <uldress o which payinents should be minde, The notice will also contain any athes
information required by applicable law.

20, Hazrdons Substances, Barrower shai-pa canse oc permit the presence, use, disposal, storage, or release of any
Hazardous Substasces on or in the Property. Borrevecstall not do, v alfow anyone else o do, anything affecing the Prapesty
that is in violation of any Envirotnentad Law, The preeeaing twe senienees shiall not apply 10 the presence, use, or storage on the
Property of small quanttics of Hazardous Substances ial are generally recognized to be appropriote o normal residential uses
and to mainicnance of the Propenty.

Borrower shall promptly give Lentder wrilien notice of any investigation, claim, demand, awsuit or other action by any
governmental of regulatory agency or private party involving the Propenty and ary Marardous Stbstanee or Environmenta) Law
of which Borrower has actual knowledge. I Borrower icarns, or is notificl by any governmental or régulitory sutharity, dsat any
removal or other remedintion of any Hazardous Substance affecting te Proverty is necessiry, Borruwer shall prompuly take all
necessary remedial actions in accosdance with Environmental Law.

As uscd in this paragraph 20, "Hozardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other mmimible or toxic peuolenm products, oxic
pesticides and herbicides, volatle solvents, materials cantaining asbestos or lormaldebyde, amd radioactive magerials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiciizn where the Property is locsted thit relate
i health, salety ot environmental protection,

s

NON-UNIFORM COVENANTS, Borrower aml Leuder (urther covenant and ageee as fmfows:

21 Aceeleration; Remedies, Lender shal give notice to Borrower prior to ncceleration iollpdog Rorvower's breach of
any covenang or agreerment in this Secority Instrument (but not prior to acceleration vadec_nuragraph 17 unless
upplicable law provides olherwise), The notice shall specify: (a) the default; (b) the action required 1a cure the defaul); {)
& date, not fess than 3D days from the date the natice is given to Borrower, by which the default s be enred; and (d)

that failure to cure ihe default on or before the date specified in Me notice may resoll in neceleration 646 sums secured

by this Security Instrument, foreclosure by judicind provevding and sule of the Property, The natice shiid further inform
Borrower of the ripht te reinstate after sceeleration and the vight jo assert in the foreciosure proceeding the non-existence
of a default or any uther defense of Borrower to aceeterntion ana Toveelosure, 1 the defaudt is not cured on or belove the
date specified in the notice, Lendvr, at its option, may require imwmediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shatl be entitled to collect il expenses incurred in pursuing the remedies provided in this paragraph 21, including, but uot
fimited 10, reasonable nttorneys’ fees and costs of title evidence,

22, Release.  Upon payment of alt sums seeured by this Security Instrumcnt, Lender siall release this Security Instrument
without charge w Rosrower, Borrower shall pay any secordation cosls.

23, Waiver of Homestend, Borrower waives ol right of homestead exemption in the Property,

‘e
. Form 3014 3/80
q.ﬂﬂ(lu {9101 Paga & ol 0 Initlates ...
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-4 FAMILY RIDER

Assignment of Renls

THIS 14 FAMILY RIDER iv made this 23RD day of MARCH, 1992 , o is
incorporsied e and shall be deemed to amend and supplement the Martgoge, Deed of Trust or Security Deed (the
"Sccurity Instrument™) of the same date given by the undersigned (the *Borrower”) 10 secure Borrower’s Note (o

UNITED SAVINGS ASSN OF TEXAS FSB (1he "Lender*)

of the seae.date and covering the Property describied in the Secarity Instrament and located w;

4236 HPAULDTIAG AVE ,CHICAGD, 1L 60618
[Vroperty Address)

1.4 FAMILY COVERANTS, In addition to the covenants ond agreements made in the Sceurity Instrument,
Borrower und Leader further covenpnis and agree as follows:

A, ADDITIONAL PROPEKTY SURJECT TO THE SECURITY INSTRUMENT, In adidition o the
Property described in the Sccurity Instrument, the following items nre added w e Propeny description, and shall
also constiste the Property covered by tie Secarity tnstriment: building materials, appliances and goods of every
nature whatsoever now ur hereafter logated (n,ongor wsed, or infended 10 be used in conneetion with the Property,
inctuding, but not limited 10, thase for the puipases of supplying or distribuling heating, cooliug, cleciricily, gas,
walcr, gir and light, firc prevention and extinguishizge apparatus, securily and aceess control apparatus, plumbing,
hath tubs, water heaters, water closets, sinks, ranpes;-steves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinils, shades, cuntains and curlyin rods, aitached mirrors, cabinels,
panclling and attached floor coverings now or herealter siached © the Property, all ol which, including
replacements and additions thereto, shiall be deemed 10 be and reaain a part of the Property covered by the Security
Instrument. All of e foregoing together with the Property descri®c in the Sccurity Instrument (or the easehold
estate if the Security Instrument is on g leasehald) are referred 10 ‘0 this 1-4 Family Rider and the Sceurity
Instrument s the "Property.”

B. USE OF PROPERTY; COMPLIANCE WYTH LAV, Borawer st vol seck, agres o or make
change in the use of the Propeny or its zoning classificaion, unless Lender haecaareed in writing o the change,
Borrower shall compiy with all laws, ordinanees, repulmions and reguireinents ©F any governmental body
applicable 10 the Property,

C. SUBORDINATE LIENS. Except as permiticd by federal faw, Borrower shall cot o dow any Yen inferior
to the Security Instrument to be perfected against e Property without Lender's prior written porission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against renl loss in 2ittision to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TQ REINSTATE" DELETED, Usiform Covenant 18 is deleted,

F. BORROWER’S QCCUPANCY, Unless Lender and Borrower otherwise agree in weiting, the [lirst
senicniee in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Unitorm Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES, Upon Leader's request, Borrower shall assign o Lender all teuses aof the
Property and all sccurity deposits made wn cunncction with leases of the Property, Upon the assignment, Lender
shall have the right to madify, exiend or terminate the cxisting leases and o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the wond “lease” shall mean "sublease” il the Security Instrument is on a

lcasehold.
MULTISTATE 1.4 FAMILY RIDER -Fannle Mee/Freddie Mac Uniform Inslrumenl Farm 3170 9/80
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