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COOK COUNTY RECORDER -
THIS MORTGAGE ("Security Zostrument”) is given on MARCH 26, 1992 . The mortgagor is

CLARGNCE. J HOULIHAN AND ARLENE K HOULIHAN, HIS WIFE

X" Borrower"), This Security Instrument is given te

STANDARD FEDERAL BANK FOR/SAVINGS

which is organized and existing under the laws of THE UMLITED STATES OF AMERICA . and whose
address s 4192 S. ARCHER AVE, CHICAGO, ILLJJ 318 60632
(“Loler™), Borrower owes Lender the principal sum of

SEVENTY £OUR THOUSAND NINE HUNDRED DOLLARZ& NO CENTS

Dolars (U.S. § 74,900.00 3
This debt is evidenced by Borrower's note duted the same date as this Security Instrument {"Note”), which provides for
monthly paymcents, with the Full debt, if not paid carlier, due and payable on AQRIL L, 2022

This Sceurity Instrument secures to Lender: (u) the repayment of the debt evidenced by the Mate, with interest, and all runw‘:lu

extensions und modifications of the Note; {b) the payment of all other sums, will inmercst, advanced under paragraph 7 1o

proteet the seeurity of this Seeurity lostrument; and {¢) the performance of Borrower's covenants od agreements under this

Security Instrinent and the Note, For this purpose, Bocrower dues hereby mortgage, grant and covey to Lender the following

described property located in COO0K Caunty, Iinuis;
THE SQUTH [l FEET OF LOT 55 AND THE NORTH L7 FEET OF LOT 3470k THE
SUBDIVISION OF BLOCK 2 IN BONDS SUBDIVISION OF THE NORTHEAST 1,4 OF
SECTION 23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDLAN (GXCEPRT THE SOQUTH 100 ACRES AND EXCERT L ACRE LN THE NORTH-~
WEST CORNER OF THE EAST 1/2 OF SATID NORTHEASY 1/4) IN COOK COUNTY.
ILLINOIS.

PIN 24-23-206-088-0000

$<217654

" which has the addressof - [ 1163 § SPAULDING AVE CHICACO I8treet, Cityl,

. wyy N PO
Hlinwis 60655 L#ip Code) {"Propenty Address");

Form 3014 9/50
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TOGETHER WITH all L]'L‘Jinm\run:\uan!m\E !cn:u;tc! g%e!my ehe‘-pm[ilurly;Em}Xmsemcms, appurteonnees, and

fixtures now or hereafler o part of the property. Al replacemenls abth afitiohs sKall alo W ciered by this Sceurity
Instrument. Atl of the faregoing is referred to in this Scearity Instrument as the "Property.”

BORROWER COVENANTS 1hat Borrower is fawtully seised of the estate hereby conveyed amd has the right to mortgage,
goeant il convey the Property and that the Property is unencumbered, exeept for encumbranees of record, Borrawer wariaits
andl will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances ol recond,

THIS SECURITY INSTRUMENT combines uniform covenants for mtional use and non-upifonn cavenns with limited
virfations hy jurisdiction 1o constitate o aniform security inslrumem covering renl property.

UNIFORM COVENANTS. Borrower sl Letler covenant aud agree ns follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
orincipal of and interest on the debt evideneed by the Note and any prepayment and fate charges due under the Note.

2. Fuuds for Taxes and Insurance. Subject to applicable luw ot 1o o writden waiver by Lender, Borrower shall pay (o
Lender on the diay monthly payments nre due under the Note, untit the Note is paid i full, o sum ("Funds™) for: (s) yeurly taxes
and assessments which may attain priority over this Sceurily Instrament as a lien on the Propenty; (by vearly leasehold payments
or ground renis on the Property, i any; (e} yewrly azard or property insurance premiums; (d) yearly flood insurancy premivms,
If any; (¢) yearly pongage insarance premiams, i€ any; and {0 any sums payable by Borrower o Lender, in accordunce with
the provisions of pacagranh 8, in lieu of the payment of mortgage insurance premivms. These items are called "Eserow llems."
Lender may, at any Ge, illeet amd hokd Funds in an amount set to exceed the maximum amoewnt a dender for 3 federally
related mortgage loan mway reuire for Borrower's esceow aceount under the federid Read Tstate Settlement Procedures Act of
FO74 as wmended from time ¢ Sie, 12 U.S.C. Section 2601 ¢f seg. ("RESPA" ) unless another faw that applies (o the Funds
sets i lesser amount. 1f so, Lender Gy, al any time, collect and hold Funds in un amount nob to exceed the lesser amoun,
Lender may estimate the amouat of Soeads due on the basis of current data and reasonable estimales of expenditures of lutire
Escrow fiems or otherwise in accordance wvith applicable faw,

The Funds shall be held in an instizaon whose deposits are insured by o federal ageney, instrumentality, or entity
(inclycling Lender, i fender is such an institution) ur in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not churge Borrowesfor-okding snd applying the Funds, annually anatyzing the escrow uecount, or
veridying e Bscrow ltems, unless Lender pays Bosaver interest on the Funds and applicable law permits Lender to make such
i charge. However, Lender may require Borrower o pay<tone-tine charge for an independent read estate tax reporling service
used by Lender in connection with this loan, unless applicatle law provides otherwise. Unless an agrecinent is made or
applicable law requires interest w be paid, Lender shalf not be required o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interdst Shall be paid on the Funds, Lender shus give o Borrower,
withoat charge, an anneal acecuming of the Funds, showing credi's sod debits to the Tunds and the puspose for which cach
debit ta the Funds way made, The Funds are pledged as additional secudity s all sums secured by this Security Instrument,

If the Punds heid by Lender exceed the amounts permitied o be held by soplicable luw, Lender shall account to Borrower
for the exeess Funds in aecordance with the requirements of applicable faw, If thoumount of the Fumds hekd by Eender at any
time is not sutTicient to pay the Eserow Tems when due, Lender may so motify Barrower in writing, and, in such ense Borrower
shall piy o Lemder e amount necessary (o muke up the deficieacy, Borrower shali nake up the deficieney in no more than
twelve monthly puyments, at Lender's sole diseretion.

Upan payment in Toll of all soms seeured by this Seeurity istrament, Lender shall promptly refund to Borrower any
Funds held hy Lender. 1f, under paragraph 21, Lender shall acquire or sell the Praperty, Lendes, prior to the aequisition or sule
of the Propecty, shall apply any Fumds held by Lender at the time of acquisition or sale as & credi againgt the sums secured by
this Securily Instrument.

3, Application of Puyments. Unless applicable kaw provides otherwise, all payments received by Lierder under paragraphs
tand 2 shull be gpplied: first, 1o any prepayment chiarges due under the Notey second, to amounts payable uader paragraph 2;
thied, to interest due; fourth, 1o principal due; and last, w any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Tnstrument, and [casehold payments or ground reats, ¥ any. Borrower shall pay
these ubligations 1 the manner provided in paragraph 2, or if not patd in that manaer, Borrower shall pay them on time directly
1o the person owed payment. Borrower shadt promptly Nirnish 1o Lender all notices of amoums to be piid under this paragraph.
[f Borrower suakes these payaents dicectly, Borsower shall pronptly turnisih to Lender receipts evidencing the payments.

Burrower shad) promptiy discharge any lien which s priveity over this Security Tnstrunent unless Boreower: (o) agrees i
wriling to the payment of the obligation sccured by the lien in o manner acveptable to Lender: (by contests in good faith the fien
by, or defends ayainst enforcement of the ten in, lepyd proceedings which in thie Lender's opinten operate to prevent the
enforcentent of the tien: ar (¢) secures from the holder of the lien an agreement satistactory o Lender subordinating the lien to
rthis Seeurity Tnstrusient, 10 Lender determines that any part of the Propenty is subjeer to a lien which may aain privvity over
this Sceufity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 980
Puge 2 ol §




92217654

UNOFFICIAL COPY

9 |0 g lizg

o - ~
06/6 ¥LOE wiod “lwiduid AU UL YORAWRXD PENSIUIOY JO R |7 SIAIRM JIMOLIOG ‘PENSINOY JU JAIEAL *CT

SIS0 HOREPI0AL fue At |[egs 19MOLIOE CJaaoMog o) ARIEyD oM
WAHURNSY] AILIADRG S1Y1 ISR [[Rs JPUR] “dWnsH] S1LN2IS S AG Paanass swng [J jo wdwied wodp aseapy ‘77
"OUIPLAD {11 O SISED PUE $3] SAILIONE I[QUUOSEAL ‘01 Papuy jou wg ‘Swpnput ‘1
ydeadesud spp up papraoad sarpawaa ) dumsand up paaanouy sasuadxa jje 1334101 03 PAJIRUA O NJEYS Japuy'| “dmpavaoad
[rRpal £ Juownasu LN i AS01M50] AR PUB PUBLEAP JAYLIN JNOYHM JUdWINLSE] Mg sigi £q paundas
swns v jo [ng w powAed Aepaunm aunbay fewt ‘usndo sioR CIAPURT 30L0I Y3 ) Poypads e My daefeq Ju
U0 PaIND Jou $1 NEJOP YY) J[ NSO PUR UOHEIIPIIE 1) JIN0LI0H JO ISUIPIP IR0 LUT 10 JIVJIP 1 jo JIUSIXI-U0N
gy Juipasyesd 2nsodalo) i) up WISSE 01 JYIL AYE PUR UOHBIIPOI INYB ARISUD 0} JYFA L) JO IdA0LINg WO
Angung jjeys 2amou ag g, Auadosg ayl jo s pue Swpaodosd RNt g 2ans0pad0) Suawnagsug Ay sup g paanaas
SUINS dY) JO UOBIIPIE UE JNsAL ABWE 0N ) Wy PILIdUIS 3P Y 203G 10 U0 JNRRPIP ) 2N 0 danpwy jeIp ()
U 1pa.nd aq Jsnut jnejop 1) Yatgs {4 ‘1am0iog 03 uaald S1 010U i) MNEP Af) W SAEP GF U Ssa) JOU REp B ()
HREJP A3 2103 0y paamnbaa wonde Y (q) Hinegap aut (B) (Spaads freys dp0u MY, (9s1asay)o sapravad wy aquydde
ssapun L1 ydesdeavd sspun noyeaa@aor o) dowd jou ng) uawmnsu] QUG S UG 10 JueuIA0r Su Jo
OB S J2M0LI0G Brenoling UalIR[IE 0) J0Ld JaA0LIGE 01 330U A [IRHS JAPUF] ‘SIPatay uonrIaPNY (|7
9M0[[0) S8 DT pUL JUBUIAOD SN JIPUDTE PUR JaMOL0E 'SLNYNIAOD WHOSINN-NON
"UORONOI IUNLUOHAUD 10 ARJEs I[EAL) 0] 1]
Wy pa1eao] st &uadoad O ARUMSUDIIIPSEAL DY JO SAR| PUE SME] BIIPI) SUR sl | (piuswiosiaug,, g ydeaSeaed sug
Ut pISN Sy 'S|RLIDIRIL dANDRGIPEY Prtt aPAYIPBULIO) 10 SOISDQST TULIITINOD SJULIIRIL *SIUDATVS J[ITJOA *SAPISIGIMY pur sapdisad
21x0) *sonpoid winajonad 21x0) Je-lgerr]] o auds0ssY taunosed sooummsqns FULmopo) D pur M [ERIGWIOIAUY
Aqg S2oUISQNS SAODIRZEY IO D1X01 SE PN SEOURISGAS AN0U) 200 _saoutsqng snopaezey, ‘o7 ydesdeaed sup w pasn sy
"M [RIVARIUGIIALT A SOUBPIOIDL U SUONIE [RIPIILI AINSSaodu |1
ayer Apduroad j1eys somostog *Kimssaoau st Sucdosg ay Funsagje 20ueISgng SnopIEZEY AU Jo Lo IO J0 [RAvGE Kup
e *Kopne Aroendas 1o (Euawuraod fut £qDALO S1 10 SRD] SSM0LI0G )] IpoMouy Pt sey Jomonog (a1ym Ju
MET [BIUSWUOIIAUZ 10 B3URISYNS SROPIEZRE Aut pue Ku2duid ap uiajeann Aued ameand do Lousde Kowpndar go uswwsaaod
Aue g wonow 910 10 NNRSME] "PURAP WIBE “UORETNSIAUL AUR JO 2D(10U USHIA J0pud] aarF Apdwosd eys somoseg
"AUGOIG YD JO DIUBIMUIMY 0F PUR SIS [BNUDPISE
[ewiou o1 apudordde aq o) pazauSoaor Kjpuaual ane ey soatur<hs snopaeey jo sopnuenb [ews o Kuadosg 2y uo afos
10 *asn *oauasad o o) Kdde sou jeys saoumuas oad Fuipedard iy, e [RmSWUOLAUG AUt Jo UONE[UIA Ul ) T Auadolg
2y Supodyie Sunpdur “op 01 519 BuoAUR MOJIE JOU 0P 10U RS Jusiuog Auadogg Y un a0 ne SaumsYNS SNOPIRZLE
Aur jo oseapr su ‘03wl *[usodsip osn tdauasard U LA IO ISAEY VI [[RYS JOMOLIOY *SRURISGNG SNOPIBLBY (7
“uep oquatydde £q pannbas uonruLeiu
sauio Sur uREIHOd 0S| flIA 210U YL “IPLUI 3G PINOYS SIAWARD YDIYAL 0] SSTIPPR B} PUE JADIAIDS UROT] MAU DU JO SSAPPE
pum Sty aup 2pas Jjim 3dNou ay [, ae| apqrotjdde pue saoge & ydeaiesed g sounproat Ul dFuRYS ag) Jo 021100 UM 1aAIT
3¢ |14 JOMOMOE “IDDIAING UROTT DY) 0 DBURYD © §) I J1 NON [ JO NS ¥ 0] PIIE[SIVNED0LUIG UROT B JO SAFURD 210 40
ouo aq Al os[e 2134 Y, RUNNSU] ARG SHN Pur NON 242 opun anp siuawAed KU sia)jod ey ( Nag uro, auy st
usouy) A1jud ay) ut 53ueyd ¢ Uy [RS8 £2W LS ¥ IOMOLIOG 01 ID)10U 201D INOYIIM ST DIBLI IO ALO PO B AmU (JuBUISUY
Aunag ST qim Jouegor) 20N A ul isudel jeued B0 0N QY CIINARE URKY J0 33ug S00N Ju apes 6l
L1 ydmadeand Japun uonme2im g asi a1 Addi o
f{eys syl oF MF13 S CIBAINON PN PRy HOLRIEIN OU j1 S8 2andaya Ay imuag [[RYS A0700Y paInas suonefjye
) pue udWNAsEE QMN0AG SIUY rasoliug AQ wdwaesuig vodn CpoFumdun Snuimios RS Juskindsy) Sninmag sup
A4 pasnoas swins o Lud o) wopediqo s semowsog pur Auadosd ayn ug sy s apuaT RG] ILRDAG (hy jo UM Ay )
dJnssi 01 danbas AjqeueseOL Avw J2PUTY St UOLIE YN SINEY (D) PUT 1$3I) SAIUIONE D|QEUOSEX "O1 PIIRLI] JOU Ry turpnpu
"ALANSUT AT030G STy BUDsojud 1) paasnaur sosuadxa e sAed (9) ISIUAWANE 10 SIURUIA0D JOI0 U Jo Fomap Kuw saind
{Q) 1PaLINOI0 PRIf LONTIDIIIIN O )1 ST JION N1 PUE JUMUMISUT AILNOAG SILY JOPUN NP 3 PIOM LYY Y2IYM sutns e Jopua]
sed (1) JAM0LIOG WY 248 SUOIIPUOD S04 ], “JuaINAsU] A1anaag sty Swazojud wawdpnf w jo Kwd (q) Jo HuAaNnsY) funaag
I3 W1 paureiod apes jo Jamod Aue o juensind Auadold ;i Jo s 20j0q (uawanmsuiag Jop Ajpads Avw me) sjgqeandde
st porad Jagio yans so) sfep g (v) jo PR Ayl o) Jold dwn SUT 1T PINLIMEISIP WILNNSH] KIRIDE S 1O THAAAIUD
PARY 01 IYSW DY) AT [IRYS JIMOLIOE SUOTHIPUOD UMD 100U 1meuog ] caeisuy o3 iy s damoLioy gy
LMOLIOY Uo PUBLIDD 1O 301100 J3GLNY Ioqim wudungsu) Lnansag snp &g papnasad
Sarpawos Aue ayoaun Aeut aapuar] *pouad siy) jo uonesdxa agr oy doud swins 3say) Aed 0) §118) 19MOL0Q §] WALNISU} ANIAS
Sy AQ paunoas swins [ Aud SNt J0AOLIOE YATAY LIGIA PA[IBIU D PAISALRP §1 330U A mp A wody s&ep g 1L-R8
10 30 poad v apia0ad ey 20000 a1, BONIZN JO a0 IaM0aI0g DAL (RS 1P ‘Lo S $I8I20N0 Japlry Jp
WABILNSH) AILINIPS S JO
QTP 31 Jo 5B me] [erapsy £q patiquold st 3s219%2 Jt Japuy £g PASIIDNS X} 10U RS UOTIID SI) “JOADMO} JUAUNIISU] ARInDag
S AQ paInoas swns ye jo ny i juditded aymrpawun axnbas ‘vondo sit e AR JapuT JUDSU0d WANKM Joud s Jopud
noynm (U0sJad [BINITU B 10U ST ISMOLIOE PUR PaLIDJSURI] 10 PIOS SI IOMOLIOG Ul 182I31UT [RIOLALAG & 1 10) PALIIISURI} IO PIOS §I
1t ut sl Aum o Kpadozd ) o ued SUB 10§ j] IOM04I0F UY 1SIN] [RDIUAY B 10 Apadely oy Jo Japsuray, L]

S E VS e b e



o e SN e e D T

1
i
f:'
i
E.
I
)
i
I
L
I
4
I
%

P et e e e = i 2 b e Bt

Tt ottt h

UNOFFICIAL CORY |

. Huzard or Propeety hsoranee, Borrower shall keep th nnpmw iIILlH‘. nnw cxnhm or hcrcul'lcr erected on the
I’rn;wu_\' insured apuinst doss by fite, hazards included within the terar “extended covernge” ind any other hozards, icuding
Flowdy or Mooding, for which Fander reguires insuranee. This isusanee shall be mamtained incthe amonnts e for e periods
that Lemder requires. “Phe insurance carrier providing the nsurasee shidl be chosen by Borrower subject to Leader's approval
which shall got be unreasonably withheld, It Borrower fails 1o maintain coverage described above, Lender may, at Lender's
ption, obtain coverage o protect Lender's rights in the Property in necordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include o standard morngage clause. Lender
shall huve the right to hotd the policies and renewals, 17 Lender requires, Borrower shall promptly give (o Leader all receipls of
puid prentiums and renewal notices. T the event of foss, Borrower shall give prompt notice to the insurance carrier mnd Lender.
Lender may nwake prool of loss i not nnade promptly by Borrower.

Usiless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restormtion or repair of 1he
Property damaged, i the restoration or repair is cconamically feasible and Lender's security is not lessened, 1 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shadl be applied to the sums
secured by this Security Instrument, whethier or not then due, with any excess paid to Borrawer, I1 Borrower abandons the
Property, or doeg/aobanswer within 30 days s notice Irom Lender that the tnsurance currier has offered to settle a claim, then
Lender may colleet Mie insutunce praceeds. Lender may use the proceeds to vepiir or restore the Property or w pay sums
secured by this Security bstrument, whether or not then due. The 30-day period will begin when the notice iy given,

Uniess Lender and/Bo.rower otherwise agree in writing, shy application of proceeds to principal shall not extend or
postpone the due date of the wonthly payments relerred to in paragraphs | and 2 or change the amoumt of the payments. If
under paragraph 21 the Property is apquired by Lender, Berrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the aequisition shall pass to Lender w the extent of the sums secured by this Secarity Instrument
immediately prior o the acquisition.

6. Oceupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Appllcation; Leasehobds.
Borrower shalt oceupy, estnblish, and use the Property as Borrower's principal residence within sixey <ays after the exeeuiion of

his Seewrity Enstrument and stiall continue to oceapy the Propeny as Borrower's principal residence for at Jeast one year afler

the date of oceupuney, unless Lender otherwise agress nr writing, which consent shall not be unreasonably withheld, or unless
extentating cireumstances exist which are beyond bBorswer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi the Property, Borrower shall be in default it any forfeiture
action or proceeding, whetlter ¢ivid or eriminal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien crealed by this Seenrity Instnoanent or Lender's seeurity interest. Borrower miy
eure such o delidCand reinstate, as provided in paeagraph 18, by ciaipz the action or proveeding o be dismissed with o ruling
thal, in Lender's goad faith determination, prechudes forfeitare of theAdidrower's interest i the Property or other nidersal
hmpairment of the Hen created by this Seeurity Instroment or Lender's secvrity interest. Borrawer shadl @lse be i defawho il
Borrower, during the loan application process, gave materially false or inaccurnts informition or statements to Lender (or failed
to provide Lender with any maderial information} in conntection with the loan evidencid by the Nute, including, but not linited
10, representations concerning Borrower's occupancy ol the Property os a principal reidenee, IF this Security Instrument is on o
leusehold, Borrower shall comply with all the provisions of the lease, I Borrower-wauises fee title fo the Property, the
leasehold amd the Tee title shall nol merge unless Lender agrees w the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenints and agreements contained in

this Security Instrument, or there is a legul proceeding that may significanty affect Lender’s vights in the Property (such as o
proceeding in hankruptey, probute, for condenmation or forfeiture or to enforee laws or regulationsy, femsLender may due and
pay For whatever is neeessary to proteet the value of the Property and Lender's rights in the Property’. Lender's actions muy
include puying any sums secured by a lien which has priority over this Sceurily Instrument, appearing da court, paying
rensonable dttorneys' lees and entering on the Property to muake repairs, Although Lender may tike action umds this paragraph
7, Lender does nol huve Lo do so,
' Any amounts disbursed by Lender under this paragraph 7 shall become wbditional debt ol Borrower sceured by this
Secarity Instrument. Unless Borrower and Lender agree to other termas of payment, dhese amounts shadl bear interest from the
date of Jisbursement at the Note rate and shall be payable, with tnterest, upon notice from Lender 10 Borrower requesting
paymuil.,

8. Mortgage Insurance, 1 Lender required mortgage insurance as 1 condition of niaking the loun secured by this Security
Instrument, Borrower shall pay the premivms required o maintain the mortgage insurance in effect, I, for uny rewson. the
morlguge insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall pay the prewiums required o
obtain coverage substantially equivident o the mortgage insurance previously in effect, ut a cost substantially equivalemt to the
cost 1o Borrower ol the mortgage insurince previously in effeet, from an alternse mongage insurer approved by Lender. If
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender ench month 4 sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or eeased to
be in effeet. Lender will aceept, vse and retain these payments as o foss reserve in ticu of mortgage insurance. Loss reserve

Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Yeor Treasury Index—Rate Caps)

Q- }

-

THIS ARDJUSTABLE RATE RIDER is made this 26TH dayof MARCH L19 92 andis
<incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument*’) of the same date given by the undersigned (the Y*Borrower'’) 1o secure Borrower’s Adjustable

Rate Note (the “*Note’’)to STANDARD FEDERAL BANK FOR SAVINGS
(the **Lender’) of the same date and covering the property described

in the Security Instrument and located at:

11163 8 SPAULDING AVE CHICAGO L 60653
[Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covensints and agreements made in the Security Instrument,
Borrower and Lendzifurther covehant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for arvanital interest rate ol 8. 125  %. The Note provides for changes in the interest rave and the

monthly payments, as foilow::
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The increst rate 1 will pay may chungeonthe first dayof  APRIL L, .19 97,and on that day
. every 12th month thereafter. Each dale ap.which my interest rate could change is called a **Change Date.”’

(B) FThe Index
Beginning with the first Change Date, niy interest rate will be based on an Index. The *“index’ is the weekly

average yield on United States Treasury securincs ndiusted to o constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indexd figure available s of the date 45 days before each Change Date
is called the “*Current Index.”’

if the Index is no longer available, the Note Holdr will choose a new index which is based upon comparable
informution. The Note Holder will give me notice of this chojee.

() Calculation of Changes

Before each Change Date, the Note Helder will calculatemivimew interest rate by adding TWwW0o AND

ONE iiALF  prrecemtage poims (2,50 %) to the Cuprent Index. The Note Holder will then round
the result of this addition 10 the nearest one-eighth of one percentags point (0.125%). Subject to the limits stated
in Scction 4(12) below, this rounded amount will be my new interescrate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in fuil.op/the maturity date at my new inferest
rate in substantially equal paymenits. The result of this calculation will be thé v amount of my monthly payment.

() Limlts on Interest Rate Chanpes

The interest rate | am required 1o pay at the first Change Date will not be greater than 10.125 Woorlessthan

8.125 . Thereafler, my interest rate will never be increased or decreased on ar'y single Change Date by

mare than two percentage points (2.0%) from the rate of interest 1 have been paying for the precedinotwelve months. My
iprerese rate will never be greater than 14 1258 %. NOR LESS THAN 8.12¢% ¥,

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of imy vew monthly
payient beginning on the first monthly payment date after the Change Date until the amount of myy wonthly pay-
memnt chapges again,

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPEFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7 of the Sceurity {nstrument s amended to read as Jollows:

Trunsfer uf the Property or a Beneficinl Interest In Borrower. I all or any purt of the Property or any intterest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shail not exercise this option il:
(a) Borrower causes to be submitted 1o Lender information required by Lender 1o evaduate the intended tramsferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumplion and that the risk ol a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accent-
able to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in
this Security Instrurnent. Borrower will conlinue to be obligated under the Mote and this Security Instrument uniess

Lender releases Borrower in writing.

PAULTISTATE ADJUSTABLE RATE RIDEA — A0M B-K -S4 H 0P ! K-3F XM el FG 45 S NG ST I et 3 o0 X X X X X X X Rl KGR X X
Xy - -B22A waon VMP MORTGAGE FORMS « (313i293.8100 » (000152 3-729)
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