UNOFFIClAL COPY 5001062711

(j l‘)i . th“"?..{ Jd /

[Space Above This Line For Recording Daty |

MORTGAGE

THIS MORTGAGE ("Security "sstrument”) is given on MARCH 253, 1992 . The mortgagor is

FRAWK W ANDREJASTICH AND CATHERINE A ANDREJASICH,
HI5 WIFE

. DEPT-01 RECORDING 431,00
. T81111 TRRN 41‘?3 04/01/92 13:08:00

. %0817 3 ~92-217704

. CO0K COUHTY RECORDER

("Borrower”), This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAYINGS

3

which is organized and existing under the faws of THE UNZTLED STATES OF AMERICA . and whose
address is 4192 S. ARCHER AVHE, CHICAGO, TLLLNCIS 60632
(“Lender). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND DOLLARS & NOQ CENTS
Dolars {U.S, $ 100,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securicy nstrument ("Note"), which provides for
monthly payments, with the full debt, iF nol paid eordier, due and payable on AYRIL 1, 2007
This Sceurity lnstrument sceures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all u,an.:ls
extensions and modificmions of the Notey thy the payment of all other sums, with interest, advanced under pargraph 7 1o
protect the seeurity of this Security bnstrument; and (¢} the performance of Borrower's covenatts sad agreements uder this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey io-Lender the following
described property located in COOK County, Hlinois:

LOT 56 IN CORLAND SQUARE VILLAGE UNIT 6, BEING A SUBDIVISION_OF PART

OF THE NORTH WEST QUARTER OF SECTION 15, TOWNSHIP 36 NORTH, 2aNGE

12, GBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #27-15-205-031-0000

.M?'l 7704

which has the adideess of 15339 SHEFFIELD LANE ORLAND PARK Litreet, City |,
P . 2 H ap '.'.'“ .
Mlinois 6046 B Codel {"Property Address"),

Form 3014 9/90
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TOGETHER WYTH all the improvements now or hereafller ereeféd ugifhc.‘ﬂmpqu, 'yhd aj casametth, appantriances, and
fixtures now or heeeatter a purt of the property. Al replicements wnd nddMians shald afse be covered by this Seeurity
Instrument. Alf of the foregoing s referred to in this Seeurity nstrument s the “PFroperty .

BORROWER COVENANTS that Borrower is Jawfully seised of the estate herehy conveyed and has the right to mongage,
grant and convey the Property aml that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properly against aft cliims and demunds, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd pon-uniform covenants with limited
varialions by jurisdiction to cousiitute & uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borsower and Lender covenunt and ngree s (olfows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower sfalt promptly pay when duce the
principal of and interest un the deby evidenced by (he Nete and any prepayment and tute charges due under the Note.

2, Funds for Taxes ang Insupranee. Subject to applicable faw o to i writien waiver by Lender, Borrower shall pay to
Lender on the day aronthly payments are due under the Note, untif the Note is pitid in Tall, a sum € Fimls”) tor: G yearky tuges
and assessments which may wttain priority over this Security Instrument ns o lien on the Property: (b} yearly leasehold payments
or grownd rents on the Property, il any: (¢} yearly hazard or property insurance premiums; (d) yeurly ilood insurance premiums,
it any: (¢) yearly siorizage insurance premivms, i€ any; and (8 any sums payable by Borrower 1o Lender, in uccorduice with
the pravisions of purpdianh 8, i liew of the payment of mortgage insugtice premiums. These Hlems are calied "Escrow lems.”
Camder nuny, at ay titee enect and hold Funds i sn amount oot o exeeed the masimun amount o Jender for a federally
reduted miostage lonn ey paie dor Borowers eserow ieeonnt inder the fedesal Renl Estte Settfement Procedures Act of
1974 10 amended from time wetiee, 12 0,800 Section: 2000 of aey. (C"RESPA"), unless another fow thit aggdlea to the Py
sets o Jesser amount, 11 so, Letter viay, al oy e, colleet aind hold Pumds i an amount nod o exeed the desser amounl,
Lender iy estinudie the smount of 5 ands due on the basis of current datie ad reasonable estimates ol expenditures of future
Escrow {tems or otherwise in accordancy with applicable Taw.

The Funds shall be held in an instizoiion whose deposits are insured by a federal ageney, instramentality, oy entity
(including Lender, if Lender is such an instituton) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay 1he
Becrow llems Lender may not charge Borrower 1ur tiolding and applying the Funds, annually analyzing the escrow accotint, or
verilying the Bscrow Nems, unless Lender piys Boregve) interest on the Fumls and applicable law permits Lender to make such
a charge. However, Lender may requive Borrower to ey aone-time charge for un tidependent reab estate tax reporting service
wsed by Lender in connection with this Joun, unless applicabiy Jaw provides otherwise, Yaless an agreement is mide or
applivable faw requires interest 1o be paid, Lender shalf not berequired 1oy Borrower any interest or eartings on the Funds,
Borrower and Lender may agree in writing, however, that intercst'sall be paid on the Fads, Lender shadf give to Barrower,
withoet clirge, an gl accounting of the Funds, showing crediia i debits 1o the Funds and the purpose Tor which cach
debit 1o the Funds was made. The Fusds are pledged as additionnd seeurizy 2or all sums sceured by this Seeurily Instrament,

It the Funds betd by Lender exceed U ymounts permitted o be held Sy-applicable s, Lender shal) aceount 1o Borrower
for the excess Funds in aecordance with the requirements of applicable kv, 1 Zne tnwunt of the Fands held by Lender ol any
e is nol suthicient to pay the fiserow Tems when due, Lender may so notity Bossewer in writing, and, in such case Borrower
shall pay to Lemder the amount necessary Lo make up the deficiency. Borrower shitl wigke up the deficieney in no more tan
tweltve momthly payments, a1 Leicder™s sole diseretion,

Upon payiment in full of all sums secured by this Secarity Instrument, Lender shall pramptly refund 10 Borrower any
Fuuds eld by Lender, 16, wider pueagraph 21, Lender shall aequire or sell he Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds tield by Leader af the time of sequisition or sale as w vred t agpinst the sins secured by
this Seeurity Instrument,

A, Applieation of Payments, Unless applicable Taw provides atherwise, all paymenss yeeeived by Saiver under paragraphs
Vand 2 shatt be applicd: first, 10 any prepayment charges due under the Nute: second, to amounts payabie vader paragraph 23
third. to interest <l fourth, to principal due: and last, to any fate charges due under the Note,

L4 Charges; Liens, Borrower shafl pay all taxes, assessments, charges, fines and impositions atiributable to the Property
whivh may attain priority over this Security tostrument, and leasehold payments or ground venls, if any. Borrowes shall pay
these oblipations in the manner provided in paragraph 2, ar if not puid in that manner, Borrower shall pay them on time direegly
to the person owed payment, Borrower shall prompily furnish o Lender s notices of amounts 1o be puid under this piragraphy,
I Borrower nikes these paynients dircetly, Borrower shall prosnptly furnish to Lender receipts evidencing the paynents.

Buorrawer shiall promptly discharge any Jien which has priority over this Security {nstrutment unless Borrower: G agrees in
writing to the payment of te obligation secured by the Yien in i maoner acceptable to bender: thy contests in gaod fuith the en
by, or defends against enforcement of the fizn in, legal proceedings which in the Lender’s opinion operite fo prevent the
entarcenent of the Hen: or (0) seeures from the fodder of the tien an agreement satisfactory 10 Lender subordinating the lien o
this Seeurity tostrament, 11 Lender determines tat any part of the Property is sabject o i len which may atiin priovity over
this Sceurity nstrument, Leader may give Borrower 3 notice identifying the tien. Boreower shall satisfy fhe lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

Form 3014 9/80
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» Huzard ov Property lasurance. Borrower shall keep the lmpr()\’u]anls!lIUW m{mg \c’wr hchlllLr erected on the

Propcrty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods

that Lender reguires. The tnsurance carricr providing the insuranee shall be chosen by Borrower subjeet to Lepder's approval

which shall pot be unreasonably withiicld, If Borrower fails to matntain covernge deseribed above, Lender may, at Lender's
option, obtait covernge to protect Lender's vights In the Property in secordunee witl pasagraph 7.

Al insurance policies and renewals shall be aceeptuble to Lender and shath include a standard mortgage clause, Lender
shidl have the right o hold the policies and renewals. 1f Letder requires, Borrower shiafl promptly give o Leudee all receips of
i premivms and renewal notices, [n the event of foss, Borrower shidl give prompt notice to the insurance eurrier and 1ender.,
Eeader maay make proof of fass i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shalt be apphied 1o restorition or repair of the
Property damaged, if the restoration or repair is cconvmically Teasible and Lender's security is not fessened. 1 the restoracion or
tepuir is not cconomically feasible or Lender's security would be lessened, the insuratice proceeds shall be applied 1o the sums
sgeured by this Sceurity [nstrument, whether or net then due, with any excess paid 1o Borrower, I Borrower abandons the
Broperty, or does sot paswer within 30 days a notice from Lender that the insurance carrier has offered to setthe @ claim, then
Lender may collect (¢ insurance proceeds. Lender may use the proceeds o repair or restore the Property of o pay sums
seeured by this Seeurity tsipeanent, whether or net then due, The Mi-day periend will begin when the notice is given,

Unless Lender al Barrower offierwise agree inowriting, any application of proceeds o principal shall nov extend or
postporie the due dine of the moataly payments referred o in paragraphs 1 and 2 or change te amount ol the payments, 1§
under paragraph 21 the Property is dcquired by Londer, Borrower's vight to any insurince policies and proceeds resulting from
dantage to the Property prior 1o theacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Mainteniance »0d Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall vecupy. establish, and use the Plopery as Borrower’s principal residence within sixty days after the execution of
this Security Tustrument and shall continue to vecudy the Property as Borrower's principal residence for at lcast one year after
the date of oceupancy, unless Lender otherwise agrees”in'writing, which consemt shatl not be unreasonably withheld, or unjess
exlenuating circumsiances exist whicl are beyond Bercwer's control, Borrower shall not destroy, dumage or impuair the
Property, alluw the Propeny 1o deieriorate, or commit wiste onthe Property. Borower shall bein delaslt 56 any forleilure
sction or proceeding, whether civil or ceiminal, is begon i G Letder's good fth judgnent coutd resuft in forfeiivee of the
Property ur otherwise materialy inpaic the ien cremted hy this Security Tnstrument or Lender's seeurity initerest. Borrower iy
cure such a default and ceinstate, us provided in purageaph 18, by catslog the action or procecding 1o be dismissed with i ruling
that, in Lender's good faith determination, precludes Torfeituse of the Seanwer's interest 1 the Property or other material
impairment of the tien created by this Security Instrutment or Lender's seediity interest, Borrower shall alse be o default if
Borrower, during the loan application process, gave materially talse or inaccurate informution or statements to Lender (or failed
ta provide Lender with any material information} in connection with the loan eviaeaced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Praperty as o principal relidense. I this Security Instrument is on s
leaschoid, Borrower shall comply with all the provisions of the lease. 1f Borrower augaires fee title to the Propenty, the
leasehuld and the Fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenzats o agreements comained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's righ's in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations}, Sies” Lender may do and
piy for whatever is fiecessary (o pratect the value of the Property and Lender's rights in the Property’ Lesder's actions iy
include paying any sums secured by u lien which has priority over this Security Instrument, appearing Jivcourt, paying
reasomible attorneys” Tees ad entering on the Property to muke repairs. Although Lesder may wke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
dile o dishursement at the Note vate aid shatl be puyible, with interest, upon notice from Lender 10 Borrower reguesting
puyThen.

8. Morigage Insurance, I Lender requived monigage insuranee an i condition of miking the foun seeured by tis Security
Instewment, Borrower shiadl pay the premiums vequired to maintain the mortgage insurance in effect, i, for any reason, the
mettgage insuranee coverage required by Lender fapses or ceases o be i etfect, Borcower shall pay the premiums required to
obtain coversge substantially cquivalem o the mortgage insurance previously in effect, at u cost substantinlly equivalent o the
cost (o Borrower of the montgage insurance previously in effect, from an alternate morigage insurer approved by Lender, 1f
substantitly equivalent mortgage insurance coverage is not available, Borrower shall pay 1w Lender each month o sum equal 1o
one-twelfth ol the yearly murtgage insurance premium being paid by Borrower when the insurance COverige Lapsed or ceased o
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortguge insurance. 1.0ss reserve
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