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CONK COUNTY RECORDER

THIS MORTGAGE (" Stevsite Instrument”) is given on - MARCH 26, 1992 . The mortgagor i
HO SIK LEE |
AND KUM SOON LEE, HUSBAND AND WIFE

(*Borrower”). This Security Instrument is given to
HARTLAND FINANCIAL SERVICES. INC.

.(‘l 4‘:2' i??ﬁ?

which s organized und existing under the laws of  TLLINGTS , und whose

address is 200 WEST MADISON STREET - SUITZ 400

CHICAGO, ILLINOIS 60606 i"Lender"). Borrower awes Lendor the principal sum of
FIFTY ONE THOUSAND

AND 00/100 Dollars (U.8. § 51,000.00 ).
This debt is evidenced by Borrower's note dated the swme date s this Secutity Instrunient ('Note™), which provides for
monthly payments, with the full debt, it not puid earlier, due and payable on — APRIL 1, 2007 ,
This Sceurity Instrument secures to Leader: (n) the repuyment of the debt evidenced by ineNole, with interest, und il renewals,
extensions and modifications of the Noter (b) the payment of all ather sums, with fitires, advanced under paragmph 7 to
protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covedaants and agreements under this
Securily Instrument antl the Note, For this purpose, Borrower does hereby mortgnge, grant and ponvey to Lender the Tollowing

described property located in COOK County, Hlinois:
LOT 233 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVIGTION OF

'SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD #NINCIFPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

113-09-134-053 ,5(0/("(

which hus the address of 5302 W, FOSTER AVE., CHICAGO Btrast, City ,

Hlinois 60630 2 Code ("Property Address’);
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I’mlwnlv innred agmanst foss by fire, b included within thécteon, "extended! u:yvmg:‘" g unj olher hizards, including
Houds ar Hoobng, for which Lender reguires inswrance, ‘This inswrace shall be naintwined in the amounts und for the periods
that Londer requires. The insnranee carrier providing the inssrance shall be chosen by Borrower subject to Lender's approval
which shall not he unressonably withheld. [F Borrower fails to maintuin covernge deseribed above, Lenter nuy, at Lendor's
option, abtain coveruge to protect Lender's rights in the Property in accordance with paragraph 7,

Al insnrance policies and renewals shiadl be acceptuble to Lender and shalt include @ stundard mortgage clause. Lender
shall hive the right 1o hold the policies and renvwals, 11 Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and renewal notices, In the event of Joss, Borrower shull give prompt notice to the insurance carricr and Lender,
Lemnder may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to eestoration or vepair of the
Property dimaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insursnce proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower abandony the
Property, or does nol answer within 30 days a notiee from Lender that the insurance carrier has offered to setthe n claim, then
Lender muty colle2t the insuranee provecds, Lender may use the proceads to repair or restore the Property or (o pay sums
secured by this Sceurisy Instrument, whether or not then due, The 30-duy period will begin when the natice is given.

Unless Lender ¢nd) Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs | and 2 or change the smount of the payments. If
under paragraph 21 the Propesty is sequired by Lender, Borrower's right to any insurance policies urd proceeds resulting from
damnge to the Property prior te/the dequisition shall pass to Lender to the extent of the sums secured by this Seeurity Instroment
immedintely prior to the seguisibios.

6, Oceupancy, Preservation, Maiaiunance and Protection of’ the Property; Burrower’s Lonn Applicstion; Leuscholds,
Borrower shall accupy, establish, and use tae Property us Bosrower's principal sesidence within sixty days afler the exeeution of
this Sceurity Instrument and shall continue t occupy the Property as Borrower's principal residence for at least one yeur afterp
the date of oecupancy, unless Lender otherwise rgiges in writing, which consent shall not be unreasonably withheld, or unlessy

extenuating circumstances exist which are beyoud Borrower's control. Borrower shall not destroy, damage or impair the-
Property, allow the Property to deteriomte, or comnitsmste on the Praperty, Barrower shall be in defuult il any forfuiture.}
netion or proceeding, whether civil or criminal, is begun theiin Lender's good Yaith judgment could resull in forfeituee of the
Property or otherwise materially impair the licn created by this Seewrity Instrument or Lender's security interst, Borrower mu}'L’,
cure such # defiult und reinstale, as provided in puragraph 18, Gy ceusing the setion or proceeding 1o he dismissed with o ruling'\z
that, in Lender’s pood faith determination, precludes forfeiture of 4be Borrower’s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or ins-enrate information or statements (o Lender (or faited

to provide Lender with any material informalion) in connection with the loan #vidsnced by the Note, including, but not {imited
to, representations coneerning Borrower's oceupancy of the Property ns a principul sesidence. If this Svcurity Instrument is on 4
feaschold, Borrower shall comply with all the provisions of the Jease. 1 Borrawer acquires fee title to the Property, the
leusehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is  legal proceeding that may significantly aftect Lendce’s rights in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or lo enforce laws or seglations), then Lender may do and
pity for whatever is necessary to protect the value of the Properly and Lender’s rights in the Figpeayve Lender’s actions may
include puying uny sums secured hy » ficn which hus priority over this Sceurity Instrument, appearing in courl, paying
rensonuble attorneys' fees and entering on the Property to make repairs, Although Lender may take action pader this parsgraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of puyment, these amounts shall bear interest from the
dite of dishursement al the Note rute and shadl be payable, with interest, upen notice from Lender to Borrower requesting
paymenl,

8. Mortgage Tnsurance, [F Lender required morigage insurmnee s o condition of muking the Joan securad by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1, Tor any reason, the
morlgage insurance covernge required by Lender lapses or cewses to be in effect, Borrower shall pay the premivms required 1o
obluin coverage substantinlly equivalent to the morigage insurance previously in effect, at 4 cost substantinlly equivalent to the
cost to Borrower of the murlg,u;,u insurance prwinm]y in effect, from an alternute morlgage imsurer approved by Lender, If
substuntinlly cquivalent mortgage insurance coverige is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed vr ceased 10

be in effect, Lender will nccept, use and retain these payments s 8 loss reserve in liew of morlgage insurance, Loss reserve
OP5 1081
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17, Trunsfer of the I’L\} 'rly\lrQrE illl__hltglllﬁlmw QQRMM l?opuny OF any inlerest in it

is sold or transferred (or it n beaelicinl interest in Borrower is sold optrarisferrd) and Borrower is oot g naturg] persen) without
Lemder's prior written consont, Lender any, at its option, require immediate payment in full of all sums secared hy this
Sueurity (natrument. Howovor, this eplion shall not be oxercined by Londer if exercise is prohibited by fedoral Inw as o the date
of this Seeurity Instroment.

{f Lentler exercises this option, Lender shall give Borrower notice of aeeelerntion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or nmiled within which Borrower must pay il sums secured by this
Security Instrument, I Borrower fails to puy these sums prior to the expiration of this period, Lender puy invoke any remedies
permitted by this Security Instrument without fitrther notice or demund on Borrower.

18, Borrower's Right to Reinstate, 11 Borrower meels cortain conditions, Borrower shall have the right to have
enforcement of this Seenrity [nstrument discontimied st any time prior to the enrlier of: () 5 duys (or such other period us
applicable law may specify for ecinstatemon) before sule of the Propenty pursuant 1o sny power of sale contained in this
Security Instrument; or (b) cntry of o judgment enforcing this Seeurity nstrument, Those conditions are that Boreower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note ns if no accelerstion had oveurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Timited 10, rensonable attorneys” tees; und (d) takes such action as Lender mmy reasonably require o assure
that the licn of this Szeurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sceurity Instruwend shall continue unchanged. Upon reinstalement by Borrower, this Security Instroment and the
abligations secured hereky shull remain fully effective as it no aceeleration hid ocenrred. However, this right to reinstate shall
not apply in the case of acediewtion under pusugraph 17,

19, Sule of Nute; Charge &f Loan Servicer, The Note or a partinl interest in the Note (logether with this Seeurity
Tnstrument) may be sold one or movetimes without prior notice 1o Borrower. A sale may result in o change in the entity (known
ax the "Lonn Servicer") that collects meithly payments due under the Note and this Security Instrument, There also may be one
or more chunges of the Loun Servicer tireltied 1o a sole of the Note, I there is n change of the Loan Servicer, Borrower will be
given writlen notice of the change in sccordice with parngraph 14 wbove and applicable faw. The notice will state the name and
address of the new Loun Servicer and the audnesa-to which payments should be mide, The notice will also contain any other
informution required by applicable law,

20, Huzardous Substances, Borrower shull tot<anse or permit the presence, use, disposul, storage, or release of wny ¢

Hinzardous Substances on or in the Property, Borrower skal! not do, nor sllow anyone else to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small gusatities of Huzardous Subdtarces that are genvrally recognized to be appropriate to normal
resitdentinl uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny inveshgation, claim, demand, lawsuit or other uclion by any
governmental or regulatory agency or private party involving the Propezty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borsower learns, or is notitied byany governmental or regulatory authority, that
any removal ot other remediation of any Hazardous Substance uffecting the Pioperty” is necessary, Borrower shall prompily take
all necessary remedial sctions in accordance with Environmenial Law,

As used in this parugraph 20, “Huzardous Substances” are those substances Gefined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, matertals containing ashestos or formaldehyde, wia rdicuctive materials. As used in
this paragraph 20, "Environmental Law" meuns federnd laws and laws of the jurisdiction where the Property is located that
rulate to health, sufety or environmiental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wd agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration folloving Borrower's breach
of any covemint or agreement in this Security Instrument (bul not prior to acceleration under pavageaph 17 unless
npplicuble law provides otherwise), The nolice shall specify: () the defanlt; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given (o Boreower, by which the default must be cured; and
(d) that fuiture to cure the default on or helore the date specified in the notice may result in acceleration of the sums
secured hy this Seeurity Instrument, foreclosure by judicial proceeding and sule of the Property, The nutice shatl further
inform Barrower of the right to reinstute after acceleration und the right to nssert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to uecelerntion und foreclosure, 11 the default is not cured on
or hefore the date specified in the notice, Lender, nt its option, may require immediate payment in full of ull sums
secured by this Security Instrumend without further demand und may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attarneys’ tees und costs of title evidence,

22. Release, Upon payment of all sums scenred by this Security Instrument, Lender shall release this Security Instrument
without ¢harge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3;’1"48 ;;?;3
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