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TIIS MORTGAGE ("ScCuziy lnstrument®) s given on - MARCH 24, 1992 - “The montgagor is

YARGHESE K. JOHN

AND MARIAKUTTY K. JOHN, HUSBAND AND WIFL

DEPT-01 RECORDING

T#lild TRAH 4227 04/01/92 15:0

("Bosrower™). This Seeurity Instrument is gives 10 ﬂgézl( CQUNT? RE?GR?)E!Q 179
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UNTTED( STATES OF AMERICA it whose

whivh s orgamazed and gxisting undes tye faws of
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 (“Lender'). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND FIVE HUNDRED

AND 00/100 Dolfars {U.S. § 142,500.00
This debt is evidenced by Borrower's nole dated the sawe dite as this Seceaty Instrument ("Note®), which provides for
monthly payments, with the fult deht, iFnot paid earlier, due and payable on - PRFIL 1, 2007

This Sceunty Instrument secures o Lender: (a) the repayment of the debt evidenced by 192 Note, with interest, amd all re m,wals.
extensions and mudifications of the Note; (b the payment of all other suns, with wierest, advanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (<) the performance of Borruwer's Covenants and agrevments under this

Securily Tnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and/conyey to Lender the following

deseribed property lovated in COCK County, Hinois:
LOTS 23 AND 24 IN NORTH SIDE REALTY COMPANY’S DEMPSTER "LY TERMINAL

SUBDIVISION SIXTH ADDITION, A SUBDIVISION IN THE EAST 1/2 CF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SLCTION 1&,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 16, 1925, AS DOCUMENT
NUMBER 9126177, IN COOK COUNTY, ILLINOIS.
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10-16-122-031 - LOoT 24

10-16~122-032 - LOT 23 i
‘ <
which has the address of 9201 LUNA, MORTON GROVE / . B Strast, City |,

60053 ("Property Address™);

Mlinois
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I’eup:-rl) msttee wgainst s by Qe Dazands mchided within (- term “exténided um-my anid nny)ulhw hasrds, wmcinding
Hoods ur Hooding, Lor which Eesder requires msucance, This inswrance shall be maintained in the amounts and Tor the poriods
thut Lender reyuires, The insurance carrier providing the insurance shill be chosen by Borrower subject fo Lender's approval
which shull nol be unreasonably withheld. 1F Borrower fails 1o muintuin coverage deseribed above, Lender way, st Lender's
option, obtain coverage (0 protect Lender’s rights in the Property in uccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shat) have the righ! 10 hold the policies and renewuls, I Lender requires, Borrower shall promptly give to Lender all receipts of
pid premitms und renewal notices. [ the event of loss, Borrower shall give prompt notice 1o the insurnee carries and Lender.,
Lender may muke prool of Joss if nol mude prompity by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurnee procecds shall be applivd to restoration or repate of the
Property damirged, if the restoration oc repuir is economically feasible and Lender's security is not lessened, TV the restoration or
vepair is not econorttically teasible or Lender's seenrity would he fessened, the insurance proceeds shall be applied to the sums
seeured by this Seeunty Instrunent, whether or not then due, with any excess paid 1o Borrower. I Borrower abandons the
Property, or does not answer within 30 duys a nolice Trom Lender that the insurance carrier has offered to settle a claim, then
Lender amy colleed ihe insuranee proceeds. Lender may use the proceeds to repuir or restore the Property or (o pay stms
secured by this Securitz Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lunder wad Horrower otherwise agree in writing. atty apphication of proceeds to princip) shall pot extend or

postpone the due date al<ne monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments, 1t

under paragraph 21 the Propéy s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damnge W the Property prior toaneaeguisiion shall pass to Lender to the exlent of the sems secured by this Scearity insteument
inmeddintely prior 1o the aeguisition

6. Oceupnney, Preservation, Muivieaunce und Protection of the Property: Borrower’s Loas Applieation; Leaseholds,
Borrower shall oceupy, estiblish, and use e Property as Borrower's principnl residence wilhin sixty days after the execution of
this Seeurity Iistrument atd stall comtimte toGecppy the Property as Borrower's principal residenee for at least one year afler
the date of occupaney, unless Lender otherwiseasprees in writing, which consent shail not be unreasonably withheld, or unless
gxtenuating viecumstances exist which are beyond Rarrower's control, Borrower shadl not destroy, duomge or impair the
Propenty, allow the Property to deterionte, or comiicsvaste on the Property. Borrower shadl be in defusdt i€ uny forfeiture
getion or proceeding, whether civil or craniml, is begon thutdn Lender's good fuith judgment coulid result in Forfeilure of the
Property or otfierwise materinly impaie the lien crealed by tais Seearily Instrnent or Lender's secanity interest. Borrower tiny
enre sueh @ detaalt and ceinstate, as provided i parugraph 1R, by causing the action or proceeding b be dismissed with u rahing
thal, i Lendur’s goud fiith determination, prechndes forfeituee ¢ e Borrower's inferest in the Property or other witeris]

impairient of the lien crented by this Seeurity bastrament or Lendets speurity interest. Borrower shadl also be i defaunlt if

Borrower, during the foan application pracess, gave materially False ur idecurate information or statements (o Lender {or failed
to provide Lender with sny materiad information) i connection with the fonn eyicdenced by the Note, inchiding, but not limited
W, representations concerning Bosrawer's oceupuney of the Property as o princioad paidence, TF this Seeurity Instrnment is on
feaschold, Borroswer shall comply with all the provisions of the lense. 11 Boriwten equires fee title o the Property, the
leasehold nnd the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property, Tf Borrower fails to perform the covenants and ngreements contained in
this Seeurity Instrument, or there is a lepu! proceeding that may sigeificantly aflect Lenden's sights in the Property (such as 4
procecding in bankruptey, probute, for condemnation or forfeiture ur to enforee ks or regulatians, then Lender may do and
pay (or whatever is necessiry (o proteet the vidue of the Praperty and Lender's nghts in the Prepery, Lender's actions ny
Jinchude paying any sums seeured by a lien which has prinrilv over this Seewrily [nstrument, apreszing in court, prying
reasonable atlorneys' fees and enlering on the Property to make repairs. Although Lender may take action vnder this puragraph
7, Lender does not bive (o die so,

Any amounts disbursed by Lendee under this paragraph 7 shuall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower wind Lender agree o other terms of payment, these amwimts shall bear interest from the
date of dishursenent al the Note cate and shall be payshle, with interest, wpon notice from Lender to Borrower requesting
puyment,

8. Mortpage Insurunce, 1 Lender reguired mortgage insurance as a condition of making the loan secired by this Secunty
Instrument, Borrower shall pay the premivms required o mnintain the mortgage insurance in effect, If, for any reason, the
mortguge insupnee covernge required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtuin coverage substantindly cquivident to the mortgage insurance previously in effect, al w cost substantially equivalent to the
cost 1o Borrower ol the mortyage fisurinee prcvium!y i elfect, Trom un ahtermite morlgage insurer approved by Lender, If
sulsstantia by equivalent mortgage inseance coverage s not avadlable, Borrower shall pay to Lender cach month w sus egtial o
one-twelEy of the yearly mortgage wsiance premium being paid by Borrower when the insurmee coverage fupsed or ceased 1o

he in eftect, Lender will accept, use and retnin these payments as w loss peserve in bet of mortgage insuranee, Loss reserve
DbPS 1093
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17, Frunsier of the Peofhe eicfictal I i T, ny part 3 the Property or any interest in il

s sold o transterred (or il a henelicis) interest in Borrower:ds HI)JLI of !mn%cmﬂ and? Hoegimwenis not i gl purson) withoul
Lender's prior written consent, Lender nuy, ab ils uplmn. regnire. immedinte payment in full of all snms secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by fedoral ki ns of the dute

ol this Security [nstrument,

If Lender exercises this option, Lender shal) give Borrower notice of aeceleration. The notive shall provide u period of not
tess thun 30 days from the date the notice is delivered or miiled within which Borrower must pay all sums secured by this
Sceurity Instrument. 1F Borrower fails t pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernitted by this Seeurity Instrument withont further notics ar demand on Borrower,

18, Borrower's Right to Reinstale, [f Borrower meots certnin conditions, Borrawer sl huve the right to hnve
enforcement of this Security Instrument discontinued at uny tine prior to the earlicr of: (8) 5 days (or such other period as
applicable law may specify fur reinstatement) before sale ol the Property pursuant (o any power of sale contained in this
Seewrily Instrument; or (b entry ol a judgment enforcing this Security Instrument, Those coaditions are it Bosrower: {a) pitys
Lender all sums which then would be due under this Security Instrument and the Note as if no neceleration had occurred: (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Tnstrwuent,
including, but not inited to, reasonable attorneys' fees; and (d) wkes such action us Lender may reasonably require to assire
that the lien ot s Seeurity Instrwnent, Lender’s rights in the Property and Borrower's obligation to pay the sums secared by
this Seewrity fnstrunend shall continue unchanged. Upon reinstatement by Borrower, (his Security Instrument and  the
obligations secured herety shall remain fully effective as il no accelerntion hid occnrred, However, this right to reinstute shadl
not apply in the vase of acccienition under puragruph 7.

19. Safe of Note; Chavge of Loan Servicer. The Note or @ pactial interest in the Note (logether with this Seeurity
[nstrument) may he sold one or mgestimes without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Lodn Servicer”) that collects manthly payoreats due wader the Note and this Security Instrument, There also miy be one
or more chinges of the Loun Servicer witbiated (o n sule of the Note, I there is « change of the Loon Servicer, Borrower will be
wiven written netice of the change in secordurive vith puragraph 14 above and applicable law, The notice will stute the name and
address of the new Loan Servicer and the adidzessto which payments shouhl be made. The notice will also conlain sny other
information required by applicable fuw.

20, Huzardous Substanees, Borrower shall noeGmse or permil the presence, use, disposal, storuge, or release of uny
Hauzardous Substances on or in the Property. Borrawer shall not do, nur allow anyone clse to do, anything affecting the
Mfroperty that is in violgtion of any Environmental Law, The preceding two sentences shall not apply W the presence, use, or
storage on the Property of small quuntitics of Hazardous Substapzes that are generally recognized to be appropriate to norml
residentinl uses and 10 maintenanee ol the Property,

Borrower shall promptly give Lender written notice of any mvesipation, cleim, demand, Juwsuit or other action by any
governmentul or regulatory agency or private party involving the Propeity amd any Hazardous Substance or Environmentul Law
of which Borrower his sctual knowledyge, 1f Borrower earns, or is notitied by say goveramental or regulatory authority, thit
any removal or other remediation of any Hazardous Substance atfecting the Proverty”is necessary, Borrower shall promptly tuke
all necessary remedial actions in aceordinee with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substinces by
Environmenta) Law and the following substances:  gasoling, kerosene, other flammahie Gr loxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, mateiiads containing asbestos or tormaldehyde, onid radioaclive materials. As used in
thas paragraph 20, “Enviconmental Law” means federal aws and laws ol the jurisdiction whigre the Property is located thit
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agre as follows:

2t. Aceeeration; Remedies, Loender shull give notice to Borrower prior to aceeleration following Borrower's breach
of uny covenant br agreement in this Security Instrument (hut not prine to wcceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specily: (n) the detuvl(; (b) the action required to cure the defaulty
(¢) 1 ditte, not Jess than 30 days from the date the notice is given to Borrewer, by which the default must be cured; und
(d) thit fuilure o cure the defunlt v or before the dute specified in the notice may vesult in aeceleration of the sums
seerred by this Seeurity Instemment, foreclosure by judicial proceeding und sule of the Property, The notice shall Fusther
inforny Borrosver of the vight te reinstide altee aeceleration and the right 1o assert in the Foreclosure procecding the
non-existence of w delaubt or wny other defense of Borrower to aceeleration and foreclosure, [ the default is not cured on
or belore the date specified in the notice, Lender, nb its option, may require immedinte puyment in full of @l sums
secured by this Security Instrument without further demuand und may toreclose this Seeurity Instrument by judivial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nut limited to, rensonable altorneys® fees and eosts of title evidence,

22, Redeuse, Upon payment of al! sums seeured by this Security Instrument, Lender shulh release this Secority Instrument
without charge to Burrower,  Bortower shall pay any recordation cosis,

23, Waiver of Homestead, Boceower waives all dght of homestead exemption in the Property. Form 3;1’;5 ;‘f’;g
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