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CHEMICAL BAWK, N. A. c/0 CFC
377 £AST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 60148

G<21'7969
1Spuce vae.'!‘hlv Line ¥or Recording Datuj
MORTGAGE

THIS MORTGAGE ("Security {nstrument”) is given on MARCH 24th 1992
The mortgagar iy JORGE 1§ FRIAS AND LIBIA C FRIAS, HIS WIFE

CHEMICAL BANK, N. A ("Borrower"). This Sccurity nstrutnent is given 1o
' - .

which is organized und existing tixier the luws of  NEW YORK , itnd whose address is
C/0 CHEMICAL MORTGRGE COMpaty; B,O. BOX 16688, COLUMBUS, OH 43216

("Lender”s. Borrawer owes Lender the principad semof - (2
NINETY NINE THOUSAND ONE HUNDRED . AND 08/189 &)
Dollars (US. S 99108 ,00 1. “This deb! i evidenced by Borrower's note dited the same date as this Security £
Instrument ("Note™), which provides for monthly pay nents, with the full debt, 3 pov paid eartier, due and payable on e
APRIL 1 2822 . This Seewrity (striment secures 10 Lender: G e repayment of the debt 5%
evidenced by the Note, with interest, i all renewals, extensions and modifications of the Note; (b) dhe puyment of all ather ?‘J
sums, with interest, advanced under paragraph 7 o protect the secraty of this Security nstewnent; and () 1he performance o de
Borrower's covenants and agreements under this Seeueity Tnstrumendand the Nate, For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following deseribed propenty Facried in
CO0K Coumy, Hlinois:
LOT 83 IN BARTEL'S AND GOLDBECK'S ELSTON AVENUE SUBG(VISION OF PART CF THE
NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 48 NORTH, RNAGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLSWOIS.
PIN 13 B9 414 029
. DEPT-01 RECORDYAG .50
o ' T‘liii TRHN 4109 04/01/92 13 B?l(}ﬁ
' - 2 * 9.&- 1
. CUQK LUUNTT RECGRDER K

T

which has the address of 4916 W RRGYLE CHICAGO
IStreet City)
linois 68634 ("Property Adklress"),
{Zip Unde}
ILLINOIS- Single Family - Fnnnie Mue/Eredcie Mae UNIFORM INSTRUMENT Form 3034 9 (puge [ of 6 pugees)

ITEM 1876 {30123
Greot Laken Buslpess Pors, toc, B
To digtier Coll -BO0-530-0303 £ AN 816 THL1TTY
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condemnition or other twking of any part of the Properly, or for conveyanee in tieu of condemnation. ase hereby assigned and
shiall be paid to Lender,

In the event of a total fuking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower, T the evemt of a pantial taking of the Property in
whicli the fuir market value of the Property immediately before the taking is equal 1 or greater tha the amount of the sumy
secured by this Security Instrument immediately before the taking. uniess Borrower and Lender otherwise agree in writing,
the sums secwred by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums seeared immediately before the waking, divided By th) the fair market vale of the
Propenty immediately before ihe taking.  Any halince shall be paid 10 Borrower, In the event of a pantial taking of the
Property in which the fair market value of the Propeny imimediately befure the taking s less thin the smoum of the sums
secured immediately before the tuking, unfess Borrower and Lender otherwise agree in writing or unless applicable Jaw
otherwise provides, the proceeds shall be applied 1o the sunes secured by this Secority Instrument whether or not the sums are
then due.

Il the Property is ubandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o make
an wward or setthe a claio tor damages, Borrower Tails to respond 1o Lender within 30 days alter the diste the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, either 1o restoration or repair of the Propesty or 1o the
sums secured by this'Security Instrument, whether or nel then due.

Unless Lender apd-Borrower otherwise agree i writing, any application of proceeds to principad shall not exend or
postpone the due date afapemonthly payments referred to in paragraphs | and 2 or change the amount of such payments,

tL, Borrower Ner Pefoased: forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortizatior’. ol the sums secured by this Security Instrument granted by Lender to any successor it interest
o Barrower shall not operate 1o sClease the Habilily of the ariginal Borrower or Borrower's successors in interest. Lender
shall not be required o commencrgioceedings against any successor ininteres! oF refuse (o extend Gme for payment or
otherwise modify amortization of the swiis secured by this Seeurity istrument by reason of any demand mide by the original
Borrower or Borrower’s successors in ersst. Any forbearance by Lender in exercising any right or remiedy shall ot be o
waiver of or preclude the exercise of any nghtaremedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucerssors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph 17, Borrower’s covenants and sgreements shp!ft be joint and several. Any Borrower who co-signs (his Security
Instrument but does not execute the Nole: () is co-sigrag this Seeurity Instrument nnly lw martgage. grant and convey that
Borrower’s interest in the Peoperty under the terms of this Seeanity Instrument; (h) is not persanadly obligaied t piy the sums
seeared by this Securily Instrument; and (c) agrees that Lender and any otlier Borrower may agree W extend, modily, Torbear
or make any accommadations with regard 1o the terms of this Security Instrument or the Note without that Bormower's
cansenl.

13, Loan Charges. !f the loan secured by ihis Security Instréniant is subject 1o 4 law which sets muximum Joan
charges, and thit law s finably inlerpreted so that the interest or vther K ehirges collected or o be collected in connectiom
with the loan exceed the permitied timits, then: 1) any such loan charge stuil be reduced by the amount mecessary to reduce
the charge to the permited limit; and () any sums already collected from Borraweyr which exceeded permitted limits will be
reftidded 10 Borrower. Lender tmay choose to nake this relund by reducing the prine?pa) owed under the Note or by making a
direct payment to Borrower, H a refund reduces principal, the reduction will be westeid as a partial prepayment without any
prepaymient charge nder the Note,

14, Nutices.  Any notice o Borrower pravided tur in this Seeurity Instrument 4001 be given by delivering it or by
mling it by (irst class mail unbess applicable law requires use of another method, The notiee Shall be divected 10 1he Propeny
Address or any other address Borrower designates by notice to Leader. Any naotice to Leager shall be given by first class
mtil 1o Lender’s address stated herein or any other address Lender designates by notice 1o Borrow®r, Zinv notice provided for
i this Security Instiumens shall be deemed 1o lave been given (o Borrower or Lender when givanas provided in this
paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law tiu_the law of the
jurisdiction in which the Property is located. In e event that any provision or clituse of this Security Instruineat or the Note
conflicts with applicable faw. such conflict shall not affect ather provisions of this Security Instrument or the Note which can
be piven effect withouwt the conllicting provision. o this end the provisions of this Security Instrumem and the Note are
declared to be severable,

16 Borruwer's Copy. Borrower shuil be given one conformed copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmpclly or any intesest in
itis xnid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral person)
without Lender’s prior written consent, Lender muy., st its option, reguire immediate payment in full of all sums secnred by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of
the dite of 1his Securily Instrument,

It Lender exercises this option, Lender shall give Borrower notive of seceleration. The notice shadl provide w period of
not less than 30 days From the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sevurily Instrument.  If Borrower [ails 1o puy these sums prior to the espiration of this period, Leader may inveke any
remedies permitted by this Security Instrament without Further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right o hive
enforcement of this Security Instrument discontinued 1 any time prior 1o the earlier oft () 3 days (or such wiher period as
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applivabie law muy specify for reinatweienty befere sale of e Property pursvant 10 any power of sale contained in this
Secority Instrament; or () entey of o judgment enforcing this Seeovity fnstrwment, Those conditions are thid Bortower: (1)
pays Lender sl siins which then would be due under this Security Instontent wil the Note as il ne aeeelerstion had
oecurred; (b) cures any delault of any other covenams or ggreements; (¢} puys all expenses incurred in enforcing this Seeurity
Instrument, including, but not limited 1o, reasonable attorneys® tees; and (d) takes such action as Lender may reasonably
require 1o assure (b the lien of tis Seeurity Instrument, Leader’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Jnstrument shall continue unchanged.  Upon reinstatement by Borrower, this Sceurity
Instoument and the obligations secured hereby shatl remain fully effective as il no aceeleration hid occurred. However, this
right to reinstate shall not apply in the cuse of aceeleration under paragraph 17,

£9. Sale of Note; Chunge of Lona Servicer. The Nole or a partial interest in the Note (ogether with this Security
Instrament) may be sold ong or more times without prior notice 10 Borrower. A sule may cesult ina change iy the entity
(knowri s the "Loan Scrvicer” ) that collects monthly payments due under the Note and this Seeurity Instrument. There also
miy be one or more changes of the Loan Servicer uneelated to o sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with piragraph 14 above and applicable lvw. The notice
will state the pame and address of the new Loan Servicer and the address to which payments should be made. "The netice will
also contain any other information regquired by applicable luw.

20, {lazaraen Substanees. Borrower shall tor cause or permit the preseace, use, disposal, storige, or release of uny
Hizardous Substanesson or in the Peoperty,  Borrower shall sot do, nor allow anyone else to do, anything affecung the
Property thut is in vioGtion of any Environmental Law. The preceding two seniences shall not apply e the preseace, use, or
storage v the Praperty o0 smaltb quantities of Hozardous Substunces that are generally recognized wbe appropriate 1o normal
residential uses and (0 mainterznee of the Property,

Barrower shall promptly givied.ender written notice of any investigation, clatm, demand, lawspit or other action by any
governaientil or regnlitory ageicy o privite party involving the Property and any Hazirdous Substunce or Environmental
Law of which Borrower s actoad fovawledge, B Borrwer feams, ar is molified by any govermmentasd or repisintory
authority, thid any removal or other remedision of any Hizardous Substance affeciing the Prapenty is necessary, Borrower
shull promptly tike all necessary remedialactions in aceordance with Environmental Law,

As used in this paragraph 20, "Mazardots Suostanees” wre those substances defined as toxic or hizardous substanees by
Envirenmental Lasw and the following subsknces: gasoline, kerosene, other (lammable or wxic petroleam products, toxic
pesticides and herbictdes, valatile solvents, malerials vopltining asbestos or formaldehyde, and radionctive materinls,  As
used in this puragraph 20, "Enviconmental Law™ means Sderal fawes and Jaws of the jurisdiction where the Property is Jocated
that relate to health, safety or epvironmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lendir Busther covenant and agree as foflows:

21, Acceleration; Remedies, Lender shall give notice wn Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security lnsteusovat. (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisel, The notice shall specilyy{u) the default; (bt the action required to cure the
defindt; (¢) o date, wot less than 3 days Trom the dote the notice iz piven 1o Borrower, by which the defuutt must be

cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in scceleration of
the soms secored by this Sceurity Instrument, foreclosure by judicial procesaing and sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstate after pceeleration ana the right to assert in the foreclosure
proceeding the non-existence of u defanht or any other defense of Borvaweraccucceleration and foreclosnre, M the
defuull is not cured on or before the date specified in 1he potice, Lender at its optiovemay require immediate payment
in full of ali sums secured by this Secority Instrument without further demand cad -may foreclose this Security
Instrument by judicisl proceeding, Lender shall be entitled to collect all expenses incurced in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees ana coste of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall refease this Security
Instrument without charge lo Borrower, Burrower shal) pay any cecordation ensls,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Trensury Index—Rate Caps)

24th
THIS FIXED/ADJUSTABLE RATE RIDER is made this ............. day of
and is incorporated into and shall be deemed to umend and supplement the Mongage, Deed of Trust or Security Dcnd
(the *‘Security lnstrument”) of the same date given by the undersigned (the ‘'Borrower™) to secure Borrower's

Fixed/Adjustable Rate N(lll. (‘thc “Note'') 1o
CHEMI AL BANK N B e s {the “Lender')

of the sine date and covering the property deseribed in the Security Instrument and located at:

4916 W ARGYLE CHICAGO, IL 68638
[Property Address)

THE NOTE #PONIDES FOR ONE CHANGE iN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS T4¢ AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RA’tE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to 2 covenants and agreements made in the Security [nstrument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTARLE RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial fixed interest rapof. L0 Yeons %, The Note provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

e . ‘ . _ APRIL st }

The initial fixed interest rate 1 will pay will chunge on the firstaar of o0 b e ee ity .
which is culled the *'Change Date.™

(B) The Index

At the Change Date, my imcrest rate will be based on an Index. The "“Index™ is the weekly average yield on United
States ‘Treasury securities adjusted to a constant maturity of 10 years, as made avaiiatic by the Federal Reserve Board. The
most recent Index figure available as of the dite 45 days before the Change Date 15 eaiied the **Current Index.”

It the [ndex is no longer wvailable, the Note Holder will choose a new index that is bisid upon comparable information.
The Nute Holder will give me notice of this choice,

(C) Caleulation of Change
W }
Before the Chang,c Dau. the Note Holder will calculate my new interest rate by adding TGk D ONE HALE

percentage point(s) ( @%) to the Current Index, The Note Holder will then round the result of lhns addition to the
neatest one-eighth of one percentage point (0.125%). Subject 1o the limit stated in Section 4(D) below, thiz ronnded amount
will be my new inlerest vate until the Maturity Date.

The Note Holder will then determine the smount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected 1o owe ut the Change Date in full on the Maturity Date ai my new interest raie in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate | am required to pay at the Chunge Date will not be greater than , which is called the
*Maximum Rate"'.

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

{F) Notice of Change

The Note Holder will deliver or mail 10 me o notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIDER— 10 YEAR TREASURY—Single Family—Fannie Mae Unlform Instrument Form 3176 t1/BY
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payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjustable
Rate Rider. ‘

-Borrower

oy

LIBIAC FRIAS

-Botrower

§2217959

Form 3176 11788  (puge 2 of 2 pages)




