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CO0K CHINTY RECORDER

" ‘THIS MORTGAGE ("Security "ns‘rument”) is given on . The mortgugor is
RICHARD C. METZ and PATRICIA A, MET? Husband and Wis

{"Borrower"). This Security [nsieumeat is given w0
FIRST FEDERAL SAVINGS AND LOAN ASBOCIATION . ROCKFORD dba MEGAVEST CORPORATION

which is organized and existing under the laws of  THE UNITED 8TATCE OF AMERICA , and whose
adkidress is 812 N, MAIN STREET, ROCKFORD, IL 81103

("lénder"). Borrower owes Lender the prineipal sum of

BIXTY TWO THOUBAND FIVE HUNDRED AND (y100 Dollirs (US. § 8250000 Y
"‘hns debt is evidenced by Borrower's note dated the same date as this Security Instreinzat ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  APRIL 1, 2007 . This Security
Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intzssi, and ol renewals, exiengions and
modilications of the Note; (b} the paymeant of all other sums, with interest, advanced undter paragriiph 7 to protect the securily of
thig Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Seenrity Instriment and the
Notc For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following deseihad property lucated in

Coox County, Ninos:

RARGEL | UNIT NUMBER 12-3 IN THE COLONY AT LAKE ARLINGTON TOWNE CONDOMINIUM AS DELINEATED (N A
SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE: PAHT OF LOT 1 IN LAKE ARLINGTON TOWNE UNIT 5,
BEING A SUBDIVISION IN THE SOUTHEAST QUARTER OF BECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EABT

OF THE THIAD PAINCIPAL MEFIDIAN, WHICH SURVEY 18 ATTACHED A8 EXHIBIY °C® TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87157829, TOGETHER WITH 18 UNDIMDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL Il: EABEMENT FOR THE BENEFTT OF PARCEL | AB BET FORTH IN THE DECLARATION OF EASEMENTS
RECORDED A8 DOCUMENT NUMBER 87137828, IN COOK COUNTY, ILLINCHS.

- TAX ID #: 09184000031048
whlch has the address of 2078 CHARTER POINT ROAD . ARLINGTON HEI3HTS, [Sireet, City],
I!linons ("Property Address");

80004 [Zip Code]
ILEINOIS - Single Family - Fannle Mae/Freddie Moo UNIFORM INBTRUMENT . Rage 1ol 0 Form 3014.,8/00
q BR(IL) (101) VI MORTGAGE FORMS - (313)282.0100 (aou;sm 3204 nzum.;’%,/~ .
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5 Huzard or Property Insursnce,  Borrower shalt keep the improvements fow dxisting or herealier erected on the Property
indurcd against loss by fire, huzards included within the wrm “exiended coverage™ and nny other hnzards, including Moods or
fiooding, for which Lender requires insurance. This insurince shall be maintained in the amounts and for the perfots that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. If Borrower fuils to maintain coverage described ubove, Lender may, at Lender's option, obiin
cnivernge to protect Lender's rights in the Property in accordance with paragraph 7.

" All insurance policies and renewals shall be neceptable to Lender and shall include a standard morigage clause. Lender shail
have: the right to hold the pelicies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may meke proof of loss if not made promptly by Borrower,

"+ Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applicd w restoration or repair of the
Property damaged, if the restoration or sepair is economically feasible and Lender's seewrity is not lessened. If the restoration or
vepair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be applicd w the sums
secured by this Securily Instrumemt, whether or not then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to seutle @ claim, then
Lender may collect the wwurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by'thig Security Instrumeny; whicther or not then due. The 30-day period will begin when the notice is given.

" Unless Lender and Boriower otherwise agree in wrlting, gny application of proceeds to principal shull not extend or posipone
the due date of the monthly payriais referred to in paragraphs | and 2 or change the amount of the payments. If under parugraph
21 the Property is acquired by Lendtr, Borrower’s right to any insurance policies and proceeds resuiting from damage 1o the
Property prior to the acquisition shall rass to Lender (o the extent of the sums sccured by this Security Instrument immediately
prior (o the nequisition.

%, Oceupimey, Preservation, Maintenszics and Protectlon of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall oceupy, cstablish, and use the Property a8 Borrower's principat residence within sixty days alter the exeention of
thig:Security Instriment and shall continue to occany the Property as Borrower's principal residence for at least onc year afier the
flile of occupancy, unless Lender otherwise agrees in swriting, which consent shall not be unreasonably withheld, or uniess
exlenuating circumatances exist which are beyond Borrowze’s control. Borrower shall not desiroy, damage or impair the Properly,
allow the Properly to deleriorale, or commit waste on (e Pronerly, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begon that in Lender’s gocd faith judgment could result in forfciture of the Property or
otherwise mnterinlly impair the lien created by this Security Instrizaent or Lender's sccurity interest. Borrower may curc such a
defnull and reinstate, as provided in paragraph 18, by causing the ation or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower ¢/ inizrest in the Property or other material impairment of
the lien crented by this Security [nstrument or Lender’s security interest, Borcorver shail also be in defoult if Borrower, during the
Ioan application process, gave materially false or inaccurste information or siawemente to Lender (or failed to provide Lender with
any material information) in connection with the ioan evidenced by the Note, including, but not limited to, representations
concarning Borrower’s occupancy of the Property ag a principal residence. If this Secuti*y Instrument is on a leasehold, Borrower
shall comply with all the provisions of Lhe lease, If Borrower acquires fee title to the Preperiy he leasehold and the (ee title shall
not merge unless Lender agrees o the merger in writing,

9 Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenaats and agreements contined in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights s the Property {such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and pay
for-whatever is necessary 1 protect the value of the Property and Lender’s rights in the Property. Lendger's sctions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cours, paying reasonable
allorneys' fees and entering on the Property 1o make repairs. Aithough Lender may take action under this paag aph 7, Lender
dosy not have Lo do so.

v Any amounts dishursed by Lender under this parngraph 7 shall become additional debt of Borrower sccurcd by this Sccurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

- 8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage ingurance coverage required by Lender Inpses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obiain coverage substantially cquivalent 10 the morigage insurance previously in effect, at o cost substantially cquivaient 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month 2 sum equal ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retnin these payments as & loss reserve in licu of mortgage insurance. Loss reserve
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.. 16, Burrower's Copy. Borrower shull be given one conformed copy ol the Noteand of this Sccurity: Instrument.

£ 17, Transfer of the Property or n Beneficinl Interest In Borvower, i all o any part of the Property or any inierest in it is
sold ot wransferred (or 1f o beneficlal interest in Borrower is sold or ransferred und Borrower is not a natwural person) without
Lender's prior written consent, Lender may, at ils option, require immediale payment in full of all sums sccured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date of this

Security Instrument, _ ‘ o _ . _
If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less

- than 30 days from the date the notice is delivercd or mailed within which Borrawer must pay all sums secured by this Sccurity
Instrument. IF Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

- 18. Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontnued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (8) pays Lender all
sums which then would be due under this Security Instrument snd the Note as i no weceleration had occurred; () cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited 1o, reasonable attorneys® fees; and (d) takes such setion as Lender may seasonably reduire to assure tint the lien of this
Security Instrument, eader’s rights in the Property and Burrower's obligation o pay the sums secured by this Securify
Instrument shall continue unchanged. Upon reinstaement by Borrower, this Security Instrument and the obligations secured

“iereby shall remain fully elicztive as if no aceeleration had cecurred, However, this right o reinstate shall not apply in the case of

‘stceleration under parngraph 17
.. 19, Sale of Note; Chargesf Lonn Servicer.  The Note or o partial interest in the Note (logether with this Security

_Instrument) may be sold one or more times withoul prior notice to Rorrower, A sale may resull in a change in the entity (known

49 the "Loan Servicer”) that collects mointhly payments due under the Note and this Sceurity Insirument, There also may be one or
more changes of the Lonn Servicer unielated 1o o sale of the Note, I there is a change of the Loan Servieer, Borrower will be
given writien notice of the change in accorifance with parageaph 14 above and applicable law. ‘The notice will stue the name and
address of the new Loan Servicer and the 2decess 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall no. cuuse or permit the presence, use, disposal, storage, or release of uny

- Hazwdous Substances on or in the Property. Borrowser shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Bnvironmenial Law, The prceading two seatences shall not apply to the presence, use, or Storage on the
Property of small quantities of Huzardous Substances hagare generally recognlzed o be appropriute to normal residential uses
and to maimenance of the Property.

. +-Borrower shatl promptly give Leader written notive of wiy 1vestigation, claim, demand, lawsuit or other action by nny
governimental or regulatory agency or private party involving tia-Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leurns, or is nndfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting (heProperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances™ are those subnarices defined as toxic or hazardous substunces by
Enviconmenial Low and the following substances: gasoline, kerosene, eihar (lammuble or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materinds containing asbestos or formuklelyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and Jaws of the jurististizn where the Property is located thiat relate
to health, safcty or environmental prolection.

NON-UNIFOKM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21. Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration. Yodowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless

“applicable law provides otherwise), The notlce shall specity: (a) the default; (b) the action requirzd i cure the default; (c)

a date, not less than 30 days from the date the notice Is glven to Borrower, by which the defanlt mivst be cored; and (d)
that failure to cure the default on or before the date specified in the notice may result In aceeleration of the sums secured
by this Security Instrement, foreclosure by judicial proceeding and snle of the Property. ‘The notive shuliurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default er any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte pnyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul charge {o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exempticn in the Property,

Form 3012”90
Q-BHUL) (9101) Pagosol6 Inttiain: 2454
: a9

f?




UNOFFICIAL COPY

96100 71 'S3LYL83 NVINOH
06/6 bL0E WDy 3109 60t (Zy# 3LING 'GYOH SNIDDIH mamnus-"’@
NOLLYHOGHOD LESA

£q M&ﬁmmsm SHL

Ngng pIhaN

Zh /ﬁ//z /:sondyg uoissiuwo)) AW

a4 SN *[B2S [V191]]0 PUB PUBY AW JOPUN UAID
"0} 195 urasay) sosodind pue $35H At J0) 408 AINUNIOA PUB QDY ety B IWOWNASUI PIES DU POIIATISP PUR PauTss
AN Tey pa8pajmouxae pue ‘uosiad ut A8p STy sw 2105aq poseadde 1uownnsul Sut0Fal0] o 0) pagusans
{s)owmu 980U ($)uossad SwEs Syl 99 01 dU O) UMOUY &mmos.tad !

Set) i S Zimhy (o GIDIELG it ZiDhA, D TerT2 S
18y AJN190 £q0I51-0p J18IS PUB AJUN0D PBS 10 puw w oqnd ArEloN B éfW ?772’.

188 funa)) o PP s ‘SIONITTI JO ALVLS
1equiny AILN%S [B1908 e JOQUINN ALN23g [0S
JomoLsog- 1moL0Y- )

(eog) (1w25)

Iaquiny A1LNoag [EI1208

Jamouey-

(ees)

Ioquinp £ilrog [R1308

1amonog- ztaw Yo ALY
(leog) WZ?Z f? (.[ N S

r 0 A PEPIOIDI PUR IamouIog AQ POIN0aXa (S)rpu Auw
U1 PUE JusUMASt] ALMA0S SIY UT PAUTEILOS SIUEUAACD PUB SuLk2-U17 0) s9018e pue s1doooe amouod *MOTAE DNINDIS A€

[Apoads] (shoO [ 2P VA [
J5pry SWOH puosas ] Jopiy stusaoadiy a8y T opiyg uoojeg [
Jopry wowded Apfoomig [ 10prg wawdosasq wup) poutelg | 0Py Wwewded paenpRID ]
Jopry Apured [ [ Jopry Wnunuopuoy) Iy 10p1y Ay 2AqEsnipy [
[(sa)x0q 9jquonidds jooyD)]
“uwnAsu] ALNoag sy 3o 1ed v 21am (S)IOPL S Ji SB TUOWAISY] ATUNODS ST JO §,URWIOIFE PUB SIUEUIAOD I
wawajddns pue puswe [eys pue o paiesodiodnl oq JIBYS JAPL YONS YOBI JO STUIWIRDLIR PUB SIUBUSAG: U} JUSUINISY] Aunxg
S A JOIaBm PapIooar pue Jemouog £Q POINJAXS OIF SIPIX DIOW IO SUO JI ‘judwINnsu) ANA070%5-S1113 03 SIPIY *pT

[




UNOFFICIAL COPY.

)

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of March 1082 |
and is incorporated into and shall be deemed, to amend und supplement the Morigage, Deed of Trust or Sccurity
Decd (the “Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Nole to

FIRST FEDERAL SBAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION
{the "Lender"y

of the swne date and covering the Property described in the Seeurity Instrument and located au:

2078 CHAH Tt POINT ROAD ARLINGTON HEIGHTS, (L. 80004

{Prapeny Address]
The Property inciucs 4 unit in, together with an undivided interest in the commen elements of, a condominium
project known as:
THE COLONY AT LAKE ARLAC FON TOWNE CONDOMINIUM

|Nume of Condominium Project]
(the “Condominium Praject’). 1ithe awners association or other entity which acts for the Condominium Project
(the "Owners Association") holds ‘title 4o property for the benefit or use of its members or shareholders, the
Property aiso includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In w@idiiiea to the covenanis and sgreements made in the Security
Instrument, Borrower and Lender further covenant nd agres a8 follows!

A. Condominjum Obligntions. Borrower  shal’ perform all of  Borrower's  obligations  under (e
Condominium Project’s Constient Documents. The “Corsttuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-iaws:. (iif) code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay, when due, all dues ard pssessments imposed pursuant to the Constituent
Documents.

B, Husard Insurnnce.  So long us the Owners Association-samntung, with o generatly accepted insurmace
carrler, & “master” or “blunket” policy on the Condominium Project wiich'is sutislaciory to Lender nnd which
provides fnsurance covernge i the amounts, for the perlods, and againgt the Yezaeds Lender requires, including fire
ad hazards included within the wrm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the sizmhly payment to Lender of
one-twelfth of the yeaily premium installments for hazard Insurance on the Property; and

(ii) Borrower's obligaton under Uniform Covenant 5 to muintain hazard ingeamice coverage on the
Preperty s decmed satisficd to the extent thi the required caverage is provided by the Owncrs Asesciation policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoraton or repair followiag n loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby ssigned and
shall be paid 1o Lender for application to the sums sccured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable to insure that the
Owners Associgtion maintains a public liability insurunce policy acceptable in form, amount, and exlent of

;. coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direst or consequential, payable to
Borrower in conneclion with any cordemnation or other 1aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Pagu 1 0f 2 Form 31:!9,. /90

@w-ﬂ {Hay VMP MORTGAGE FORMS - (312)294-8100 - (800)521.7280 1 Initlats: ey i
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