UNOFFICIAL COPY

DEPT-01 RECORDING

$31.00

T#0068 TRaN 2878 04/01/92 11:00-00
#I3 4 #—-22-2217045

- [Spure Above This Line For Recording Data] - - - 0OBK COUNTY RECORDER

MORTGAGE 572306

THES MORTGAGE (" Securigs Fasinutient”) is given on MARCH 26, 1992 - The mortgagor is
DAVID R MRCZEK AMD_JANET A MROZEK, HUSBAND AND WIFE

C"Borrower”). This Scecurity Instrument is giveri i PRINCIPAL MUTUAL LIFE INSURANCE COMPARY

e OF 1QHA bt whose
S L039¢
S lender” ) Bottower awes Fender the prmopad sunt ol

swhich s oreanized and existing under the Laws of THE &2
! i
!

wldress s 711 HIGH STREET, DES MOINES,

NINETY FIVE THOUSAND AKD C00/10D

Dipilars 11088 95.,000.00 b
This debt s evidenced by Borrower's note dated e sme date as this Seeapy Instrument ¢ Nate ™), which prosades tor
menthly payments, with the full deb o oot pand carbier. dueand - payable an fPRIL 01, 2007
This Security Instimnent seeures o Fender o the repayment of the debt evidenced by doeaNates with iterest, and ali lulumlx
eatenstons and medvicatesns of the Note, thy the pavinent ol b other sunes, swith mtelest cadvanced vides pansgraph 7 1
profect e security ol tis Seeunty Instrument, wird 60r the petfornimce of Bormoser's covenants and sgreentents andur this
Security lastrument and the Note. For this purpose. Borrower does berebs morteage. grantand vomved we Bender the Tollowany
deseribed properts Tocated in COGK County, Tlhimons:

LOT 106 IN TANBARK, A SUBDIVIS!ON IN THE WEST 1772 OF THE
SOUTHEAST 1/4 OF SECTION 23, TOWMSH!P 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINC!PAL MERIDIAN, !N €OOK COUNTY, ILLINKQIS.

I Td s @7- 3 ~Y02~0032 1l /97

wineln s e wddress of 2260 WOODLAND ORIVE, TINLEY FARK [Stet Can f

o Croperty Address™,
i V2ap e 60477 ety Addny

Faorm 3014 9/90
ILLINOIS -Singtes £ sarruly - Fannio Mae Freddie Moac UNIFORM INSTHUMENT e Amonded 591
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TOGETHER WITHE o) u N @ FIHF IG{I Ah'll G@ PlY ssenientsappurienances. and

fintires o ar hereatter a part ol the property - Al replacements and addinons shall b be covered by this Secarty
Instrunment. Al ob the foregomg s retersed toom s Seeurty Testtumend as the ™ Properiy

BORROWER COVENANTS that Borrower s G (ully sersed of the estate herebs comsesed and Bas tie nplit to portyape.
eransd vonvey e Propeay waad it the Properts s sivieutnberads except o cncumbnan ey o) tecond Borioner ot
arwd il detend penerabiy the tle tothe Properts amonst ald clems and denmmds . sbyecd tooaby cncamtsances of recond

PHIS SECERITY INSTRUNENT vombines unatorin conenants or abnnal tse and gon unsfonn coversonts watly Do
vatrations by pueselic Bon o constiaie o unmlormn ae O e ces e geal Proguetls

UNHFORM COVENANTS Borrower ad epdes covvnant amd agree as 1ol

Lo Pavenent of Principal and Interests Prepayment and Late Ulaiges, Borrower shddl promptly pay when die the
prinvipal of ad nterest on the debt evidenced by the Note and any prepay mient and Lite vharzes due sinder the Nowe

20 Funds fur Taves apd Ensirance, Subiect to applivable lw o e wntten wanes By Lenders Borrower shaft pay 1o
Lender oncthe day momthfy payments are Jue undes the Notes unt! the Note s pard m fullswosam e Funds ™ for a vearls taves
andassesstents which may witan prionty oser this Secunty nstrument s o hen onthe Properts s on yearls eisehold pas ments
or eround rents on the Propeny Ol any s e yearly Tizard or property ansuranee prepuuins: od e veady Hood issarance prepuunis,
ans e veatly moetteage insurance preoiwms, o any: and of wr suns payible by Booewer o Lepder. m accordanee witly
the provisons of eparagraph S0 wctiew of the paytnent of mortgase msafaice premums Theswe aems ae calicd “Eacrow llems.”
Lender mas s at any e collect and hold Funds s amount not o evceed the imasnmune aeount o lender Tor o rederadly
related mortgaze foan oy require Tor Borrower's eserow account uader the federal Real Eslate Settlement Procedures At of
PST7-4 s aumended from e 0 time, 2 U8 C0 Section 2601 er sy CRESPAT L woless amsther s that apphies toahe T ands
sels o fesser gmount T so0 Fewder man s at any tne, codlect and hobd Funds o an amonnt not t cveeed the Tesser anount
Pewder sy esbiate e amomd o bumds due on the basis o aorent data and reasonable cstinates ol cspenditures of tuture
Exscrow Liems or othiersise i aevordince with apphicabiv fiw.

The Fuids shidl be held mean wstiiution: whose deposis are sared: bya federad sgencs . instrusieniabiny . or chiny

)
&2

4
I
!

dnchding Lender. it Lender is sech annspautons or it any Federal Home Loan Bank . Lender shadlapply the Funds o pas the <a

Facrow Trems, Letndey s wet charge Borrow & v holdiig and apphymy the Funds, annuadly anals 2ing the eseros accostt, or
verlying the Facrow frers, ynless bender paysBerpwer iterest onthe Funds il applicable law permits Lender o inabe suvh
avhrees Howevers Leader oo require Borrowera gy w one-time change fora sndependent real estate te reporting sorvace
usal by Lender go connection wle s Loan, wslessaumdnabic faw provides cthemwase Ubess anagiecset s e o
applicable L regurres interest 1o be paid, fender shadl not besequared 1pay Borrower ans mterost ar carnimgs on the Fuds
HBorrewoer and Lemdes iy ageee i weting, howeser, that warerest shadb be pand onthe Funds . Lender sitadl vive o Borrosse,
wathaut charres an annaal accountmg of the Funds, showine cledds and debats o the Fands il the purpose 1or which cach
Jdeit to the Fands s e he Fands are pledeed as addinonal SGosdin for a8 sgme e ared Byt Secany Tisdaient

b Faands betd By Fender coceed the annmnt, penitied fo e L appde able Low o Foeder shadl acconnt do Borrow et
for the cxvess Batds g accondance wath the reguirements o apphicable w2 W e anmunt ob the Fands held by L ender at i
e i net sulbicrent e the baceoss e when due, Pender siay o nnhiy Barpwer mowntmyg . md nnsuch case Borower
shall pan o Lendes the amonist nevessars o ke up the detoreney Borrosw cstadinake up the defoeney o oo more o
twebve monthly pasients gt Feders solednoenon

Upen pasment i Tull oF all sums secuzed By this Seanty instrgment. Lender Al prompis retumd o Borrowed iy
Fuads hield by Lender 15 under paragraph 21 Eeader shall acgare or self the Properts  Tende prior o the acquisition or sale
af e Property - shatl apphy amy Fuads eld by Lepder ar e tiee ob sesuistiion or sale e abcindnasonst the sums secinad by
thas Securits Iestrument

O Apptication of Payments, Unless appliceble v prosades othiersaose, all pas meits recess ed i 4 en
[iand 2 shadl be appliads Tiest o any prepas mient charges due under the Noted second, to amowns padibic under parigraph 2,

Jer utider puragraphs

therd . tooteresi dues Leart, oo primerpal deesand Lisis teany Late Lh.il“.!t\ due under the Note

40 Chargest Liens, Borower <hall pan ] o srowssinents charses e and impuesttions dtobolaeb® o the Foperty
which ty attan proonts oser thas Securis distrnment. and feasehold pavients or proand e, of an Bonoser shall pas
these ebliiens w the tanser pros aded s pasaaraph 20 ot wor pand i ot maner Botsower shall o thenaan tone dinectiy
to the persan owed pavoemt Borrower shadb promptls tuinsh o Fender alE nonces al ansownts to e paid under dis paragaph
EBorroweer nmhes these puismients directhy s Borrower shall prompily Juranst o Fender weoetpts evndencng e pasments

Borrower shali promptly discharge wn Tien whach bas proriey over s securts Instruinent andess Borrower wag agtees in
writing e the paymment of the obligation secured by e heo i a manner aceeptuble 1o L ender, th contests i god faith the hen
Iy or defends agarmst eifeenient e the Tien i, Jegad procecdings whach o the Lender™s Gpuanon aperate to present the
entorcemient of the Tien or o sevures frome the holder of the Ten an agreement setistactors o Lender subardinating the Lien o
iy Secunty Tostewmest T Eender determmnes that s part of the Property i sabject o0 hien which may athan priorgs over
this Secanty Instrument. Lemder may give Borrower o notiee wdentify mee the e Borrower shadl sansls the Dien or 1uke one or
more of e actions set forth above within 1O dass of the wiving of notice
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S Nazard or Propeety Insgrince. Borrower shadl heep the nnproteinents now existing of bereatier erected on the
Properts msured ieznnst Loy b tires hazards mcloded worhoe the terr Tedended coveragze ™ and any othey Lazands s ncludimy

thowd s or Hondue . for ek Dondor soginies msutance This e e B0t he mmntaned mmhe et el e the pernoads

tiat Lender requires The e carner prosading the msarance Shadl bo Chosers by Borronier aamsecs fo Fader < appronal
which shatl oot be uoresonabiy swatlilield Ir Borrosver Buis tossentan coverace dosenbed sheseo Tender man o at Lemdei s
opton. ablnn con erate fo protest Leader s rgbton e Property i accondanee wh parasiaph ”

M suranee peheies wned renewals shudl be acceptiable ton Deeder sosd shulb indude o standand morteage clse e
sttt Dave the ri2let o oLl e policies agod reeseabs I8 Demdes tequires, Borrower sbalt promgtis aive o Pender ol recapts ot
pasd premisme and renewal notices, I the esent of fosss Borrower shall cove prosapt pottee o the msuriawe vaesger wnd Lender
Cemder miay tahe proot of Toss it not made promptls by Borrewer

Uidess Lemder aid Borrower otherw e adree Bwitime, msunnee procecds stidl be applied o redaration o epaar of the
Property dannged b the restoration or repae s econonneady Teasible arad Fenders seaunts s mon Tessened 1 the restasation o
reprtr b ot ceononpealls teasible ot Leader s secunity swouhd be dessened, the sosurance proveeds hatl be apphied o the sumes
sectred by this Secart fnstramsent, whether or pot ten does wnlany eveess pand o Borreser 10 Bormoweer abaandens the
Properts . or does pasnswer within 30 dass @ notice Trom Lender that the msurance carrrer has oftered o settde alamm, then
Lender niany collent dio msarance procecds. Lender may e the proceeds B repanr or restore the Property ar we pas susns
sevitred by this Securits datrument, s hether or not then due. The 3a-day pertod will begim when the notice s given

Unless Lender and=2amuwer otherwise agree o sntng, ain apphcation of procecds oo prinaapal shalt nat extend or
posipone the due date of S aanthly pasments reterred oo paragraphs Dand 2 oor Jiaree the wount o e payvinents, 1
witder paragraph 21 the Properoudsequired by Lender, Boerower™ might to am imsorince pobetes and prisceeds resulting iom
dimiage te the Property prior b e oasition shal b pass to Fender tothe exient of the sunes secnred by tles Seeurtiy Tnsruniet
mimediately prior to the acguiseiogg

6. Occupancy, Preservation, Maintenpice and Protection of the Property: Borrower's Loan Application: Leascholds,
Borrower shall ocvupa, establish, o use the 1220perts as Horrower's prncipal resdence withn sinty dis s alter the exeaunion of
this Security Timtrument and shadh continue to wecuns the Property as Borrosers prncipil residenoe Toral deast one year afler
the date of vecupancy . unless Lender othersw e afressan sonmge selach corsent <hall ot be anreasomably wothibedd, oy urtbess
evteruating crrenmstaiiees exst whicht are besomd Qedpawer’s contral Hotroseer shall aiet destroy - dange o nopan the
Properts, allias e Praperty o detenorate, ar comuit tvsteen e Praperiy . Borroser shudt beoans delimdo b any forfentore
actiont oF proceading, whether ol or veimeald, 1 began it i D ender's cond tuth judament coald resule i fortetiure of the
Property vr otherwise materiathy ipaie the Tien created by this Seeonty Tostriinent or Fender’s security anterest Burrower iy, o
cure suchacdetanlt sl reinstate. as provided i paragraph P80 by Came the acnen o proceedimy to be deanssed sty i culing gy
that., m Lender's good Gt determmation, preciudes forferture ol Gbe Botrower’s iterest i tbie Propeets or other matertd®
imparrment of the fien created by des Secunity Tostrument or Lemder s aComms mterest Borroener shudh also be el L
Borrower, during the loas appheation process vicee material v fidse or mmedCinate atfotition on statements to Fender oo et
W provade Lender waheamy neactad itorstions i connectionn wal the Toae c0nlentd byothe Noteaindading . but not Liniterdaa
to, representations converinny Borroser s occupancy of the Praoperts as o prnscpalZemdence Tl Secaris Tistrament s o Ao
beaschold, Borroaer shall comphe with b the provisions of the Toase T Borpearer dogiires tee nitle 1o the Propery the
Ieisehiold amd tee fee tithe shall not meree atndess Cendes arees (o the meaeer sy

7. Protection of Lender™s Rights in the Properts. [ Boroswer Lals to perforn the cosetands aud amreeients contaiwd m
this Secunts bastrament, or there o el proceedimg that nuy spennbcantly alfect Tonder s npbassa the Property aich as g
priecding we bankriptey . probite. for condempistiog or forfetture ot o enforee lws o regulatenssd daen Leader nay doand
pas tor whatever is weessary to protect the salue of the Property od Tender™s nights o the Proparny Lender’™s actions i
include paying any soos secured byoac ben which bas prionty vwver this Security fnstruinent, appearimg in court, pa ing
reasonathle attorneys” tees and entering on the Property o ke repaars. Athough Fender mas tdee action ufider s paragriph
7, Lemder does not have 1o doose,

Any ameints dishursed by Lender pnder this paragraph 7 shall become wddivional debt of Bortoser secured by thins
Security Instrunent Unbess Borrower and Lender avree o other terms o pavment. these amounts shadl bear imterest frony the
date ot desbarsenient ot the Note rate and stadl be pavable, soth awerest, upon notice troms Bender o Horrower regiesting
[ryiienl

K. Mortgage bsuranee. U ender regured montzape msarance as o condaien of makiny the loag secured by this Securs
Instrunient, Borrowes shall pay the premmums cegaired oo mamtam the maortgage mstrance e oftect T Lor sy seison. thw
mortgage msuranve coverage requirad by Fender Tagees or ceases to be e ttect, Borrower shalb pas the prennomes reguired 1o
obln voverage sabstantal iy egquecalent tthe nsteare sosarance presioushe meethect an acoost sabsgantially equnalent 1o the
it I Borrower ob e morteaee msanmee presionsiy e etlect, roms an alternate miotleaee antier approsed by Tember 11
substantathy cquivatent mortgage imswange coverage ool avalable, Borrower shall pay o Lender cacl month s sum egual e
one-twelith of the searly mortgage snsurance premium bemnyg pad by Borrower when the wosurmoe voverigge fapsed o coined 1o
be mettect Lender sall aveept. ase and et these pay ments as o hoss resersean hea ol monteape imsugance Lass resenve
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