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Mortgage, Security Agreement and Financing Statement

B

Mareh 206

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (*Mortgage') is made as ol

| ™
B o 1992 by
.- r\

Iritietls:

_ 1% Bank One, La Grange, F/K/A First 1llinois Bank & Trust . not perconally, but
as Trustee under Trust Agreement dated . May 24 . 19_B4_ and known as
TustNo. ._.7398 ...

__ corporation,

rnited parina g,

ciola
general partnership or joint vanture,

ZV24 N, Sedgpwilck, Chicago, 11, 60611

{"Morlgagor ) whosa maiing address is

in favor of First
iilmmc dank & Trust/( Morlgages' ), whose principgs malling address is 14 South LaGrange Road, LaGrangs, linois B0525.
n/k/a Bank One, lLa Urange

MOMNGAGOT XX XX XXX XU XK XY R XN NN XXX XN X KK KK is pustly indebiled Lo the Mortgagee
including, without limitation, the principal surn of _Forty=Five Thousand.-and..Nofl0Qzx = = = .= == .= =
= == Dollars (.45, 000 .00 ___ ) as evidenced by 7 certain PROMISSORY NOTE of even dale herewith ('Nate'),
rmade payabie 10 the ordor of anct delivarad to the Morlgagee w .t,'erhy the obligor promises 1o pay the Note, lale charges,
propayinent premiurms (if any) and interest at the rate or rates, al’ 2s provided in the Note. The final payment of principal
and interast, f nol soaner paid, renewed, moddied, extended or r(megu. iated shall be due on _April |
1097 . Allsuch payments on account of the incdebtedness securad hereoy shall ba applied first o interast on the unp'ud
principal talance of the Note, secondly 1o any ether sums due theraunaey 1hirdly Lo all other advancas anc sums secured
hiereby, and tho remandoer o principeal.

Maortgagor {1 ordler to seoure the payiment of said pancipal surm of maney and said interest and late chargos and
prepayrment promiams, f aty, N docordance with the tarins, provisions and i ations of tis Mortgage and of the Noks,
(n) esthiens direclly or mdirectly as evidancod by a guaranty of payrment of performance arocutad by the Motigagor or bene-
fiary of Mortgagarn anc tho parforroance ol tho covenants and agrensrnents harein containad by the Mortgagor 1o De pr-
torined; (1) as security for repayrmont of any and all other liabilities and obligalions of Morlge gor or ils benelictary now or
herealter due Mortgagee, whether direct or indicect, absalute or contingent, primary of sSCruadtary, joint or spveral; and
{reh i consideranon of the surn of ONE DOLLAR (81.00) in hand paid, the receipt whereoi is'harelyy acknowledged, Mort:
gagor doos by these presents MORTGAGE, GRANT, REMISE. RELEASE, ALIEN AND CONVEY urlo the Morlgages and
its successors and assigns, the following described real estate and all of its present and herealler acriived astate right, titke
ang inforest therein, c.uuatecg fqu and being in the County of . Leek e .. and Siae
- . lo wit:

SEE LEGAL DESCRIFTION ATTAGHED HERETO / ﬁ’ 7a
AND MADE A PART HEREQF AS EXHIBIT A" /

Cormmonly known as 15349 West Ave,, Unic #4501, Orland Pavk, IL 60462
which, with the properly heremalter described, is coliactively refarred to herein as the 'Premises.”

This instrumant Prapared By: J. Clark
BANK ONE, LA GRANCE
and Shall be Folurned 03RS KIKHNK SHNKX KO
Al _Real LEstate Department
14 8, Lo Grange Road

La Grange, TI. 60525

Real Estate Tax 1.0 No. 27-16-209-048-1007
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5. INSURANCE. Mortgagor -ihuL»:J N F Fctli‘mm I]A huﬁultgui ‘ PY#( 27 Dedloge) now o banonlfton sienloes
arvsaid Promsosansured aggong (Bl It @0 Irdl sueh ) W hazaudid b ay teasonably bo g

ciuired by Mortcagee, aickichog withoul heendetitan of 1his gonerly ol he forogoingg: () rent loss OfF DusINgss mlerpbon msuranco whonevor o e opun:-
ion of Morlgagou such prolechon s necessilty, and (B) Hoodhnsuranco whonover siamo s avallablo and, e tho opiean of Mo lgagen, such pretochon
i nacassary. Motgagor shalk idso provicle msuranee coveragos with such enits lor personal injury and doeth and propaerty damago as Maorlgaeo
toay racuiro. Al policies of wsuraneo o Bo furnshed horouneon stall e foems, Cormpranis iand armeoues sabstaclone 1o Morlgagroe, vath worve of
subrugiaiion and ropliacament cost endorsoronts ane g standard non- contnbiutory morlgagou claose attachod 1o Gl pobeiog, mcludng o provision
recfuiriecE thad ther covenitges enacdonaac thetoby shall not bo tscrmimeatad o ratenally maodiiad without thiety (30) diaws” poonwritlon nonico o iho Mol
gapias. Mortgages st delver all engenal pelkaes, including additional i renawal policios, ta Morgagoo and, kithoe case ohinsuranco aboulio ox.
pira, shall dolrzor ranesal policios nol loss than ety (30) days peior o ther rospaclive datos of oxpiration

Nartgagor shitll nol take out seoaale insurdance concurantin lorrn or contiitaatirsg) 1n 1Hho ovant Of Toss with that rocuiradd o be coaintiaenod hare
uncdge unloss Mortgagoe s inciuded thorgon under astandard non-contnbytory mortgagoo cliuse acceptablo lo Morgageo. Mortgagor shalhimme
chicitesly ety 8ot gagoeo whonaéae any such soparatn insuranco)s takon out and shall promplly dabvon to Morntgagaa the aniginal paticy or policies ol
sughnsunca hotng svant of o loroclosure of the an of thes Morigage, on of & transte: ol itle o thoe Pranusos edhor i kou of foreciosune or by g
chaso at the turocsure sate, albinteresthn albinsurimce polcs i foreo shall poss o Mortgageo, Banstarea ar purchasar, 86 tho cutso may B

Withue ruoaty (90) dasys tolloang e ond Of oath: hscal yoar ol Mortgagor, at hu reguast ol tho Mongages, Mogagon agraos (o furoush gvideanco
of raplacoment cost, without coust to the Mortgages, such as are reqularly and ordinarily tnacda by ingurance corpanies to dotermine tho thenraplace-
mant cost of tha bulding(s) and other ruproverments an the Pratrises.

6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE, In case of the loss ar darmage by lire or
othar casuaity, Morgages s avthonzed. (@) 16 setlie and adjust any clasrn under insurance policies which nsure aganst such risks; r (b) 1o allow Mort-
Cagor 10 Agrea with e inswranca Company or companios on tho amount to be paid n regard 1o such loss. In gither case, Morigagse is authonzed
o collect and recapt Jor any such asuranco momes. 50 ong as. (4) each lease applcabls 10 the Promses s in full forco and etfect and gach tonant
tharaunder s natm colautt and such loss o damago shall not result o the terrmnation of cancalaton of any ol those leases or (ive any lonani thore:
under the nght (e ton it or cancel ds leasi, (1) no mgorai dones labisly a5 o any insured or claims any nghl of pey ticipation in any of the Morgagee's

securtty. (ot {e) s MO g goss sotin defadd; thon such msurancs procecds, alter doducting tharelrom ainy uxponsa incutiad by Mortghigoe nihe
collection thoreol, shall Lia imacda availabie by the Mortgagae Tor the ropes, rubuﬁchng a1 restoration of the building (st and othes improvament(s) o i
Promisas. o all olhor casas, suchhinsurance proceeds maty, at the oplon of the Maorigagee, e (@) apphed in reducltion of the Indeblednass, wholber
ehg ot not, ar (B} haid by the 8 ergague and asedt 10 ran ntaurse Morganor (o any ossee) lor tho cost of 1he repai retualding o rastoration of the buld-
g} ancl othar Enprovomonis) o tha Prormisos. Inany event, the bubing(s) and othor irprovomesnit{s) shal ba so reparad, restarod o et o
a5 10 ey of ag loast ugual value ru‘ subistannally tho saeno charactorn as paorn o such dinigo o destruchon IFthe mswanco proceads aro made avolk-
o upon the Distursing Party ™ { |(-mumfrr-r dafriect) o turenstioc vl sins -
curtificnles, wawars of hun, contraclons” and Subicontactons” Swor sEorme s,
<hsbursed from e o o aro

abdo far rapaan, cobulding ) or rostarating such procoes ke sthadl b ciste
taciory avictanco of the cost of cormzabinthoreol aed with architocts
fiffes coniniiabione: aned othor cerdeoces allost and payrnonts yo that 1he Thshursing Party can vt}nly Ihal Hio armnounts
raprasented by cormploted and in placewareand thal sakd workos lree and clear of mechanies’ hon clairms No paymant magdie prior (o the initl com-
piation of the work shall axcecd nmaly e cont (90%0) of tho valuoe of tha work portormised rom tirne 1o ime, and at all times the undisbursod balanco
of such proceads rernarung i the hangds of the Drobursing Party shalt be i feast sufliciont to pay tor the cost of carnplation of the waork frae and Cloar
of fians. I the cout of rebuilching, repamng or resiconp tha aldings and othar rmprovernents may reasonably txceed tho sum of FIFTY THOUSAND
DQLLARS (350,.000.00), then the Morigagen miust apesave plans and specilications of such work belore such work shall be commancod. Any sur-
plus which may rernain out of siud msurance procoeds, altr payrment of the cost of repain, rabullding, rostorahion and ihe reasonable chargos of the
Dishursing Party, shall, al the option of the Mortgagos, be 2oplied on actcount of the Indeblednoss on pad 1o any party entitled therato as the same
appear on the records of the Morigagen. Mo interest shal be alfowed to Martgagor on iy gr sceads ol inswance held by the Disbursing Parly.

As used s Paragraph 6, the teren “Disbursing Party ™ safers o the Mortgagee andior to any titlo insurance company selacted by the Morigagee.
7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARLIN ETAXATION. I, by the laws of tha United Stales ol Armerica or ol any slale or sub-
civision thercot having pursdichon over the Morlgagor, any lax is ¢ ue of bhecomes dua in respect 1o the Nate or this Mortgage, the Moerngagor cove-
aants and agroes 1o pay such 1a:xin ko mannar requred by any such lzw. Toe Marlgagor turthor covenanis to reimburso the Morlgagee for any surns
which Morigagea may wepand by reason o Ihe rnposition of any tax on the ssuance of the Noto.

In the evant of the onactment of any law of the state in which the Prorasgs aro located impasing upon the Morntgages the paymant of tho whole
orany part of es, assessrnents or charges on the han of tis Martgage, or Ghanging inany way tha laws relating to the axation of mortgages or debls
saequrud by rotigages ur the Mortgages's interest in the Prermises, or the maapar o collection of taxes, so as o affect this Marigage or the dobl se-
curac haratyy or the holder thereol, then, and in any such ovent, the Mortgagor, Urqﬂ'Jr'mdnd by tho Mortg.iqeo. shadll pay such taxes or assessments
or reimburse the Mortgageo therelor provided, however, hatif in he opinion of course! o the Mortgagee: (@) o might be untawiul to reguire Mortgagor
& make such paymont; or (1) he making of such payrnent eedicght result in tho imposdio et intorost byand the maximurn amount porenitied ty lavs,
ihan anchin any such avant, tha Morgagoe may efect. Hy notico inwriting grearnt todhosaongaoes o daclare all of thendeblodnoss to be and becomao
cJusr and praynbilo sty (G0 days romethe grang of such nolcg,

8. OBSERVANCE OF LEASE ASSIGNMENT, As acddilional secaily o the paymont ol theMlols ancd for he faanful pedorrmance of the tenms arndd
conchtions contamed heeoin, Mortgagor and 15 banehory Or beneficanos co heraly assign 1o e vderigagee a of thor right, 1le and nterest as tand-
lords in angd 13 the present leasos and all future ases of the Prenmses. Al leases of the Prerises are Zatyact o tha approval of the Mortgagee as to

larm, content and tenant(s)

Mortgagor wall not and Morgagor's benehciary or beneficianes vall not, withow Mordgagea’s pnot amien consent: (1} execute {ny assignimant
or pladicie of any rants oF any leases of the Pracmises axcoept an assignment of pledge sceuvng the fndetstadness n lavor of Modgagee, or (i) accop!
any payrnent of any instalimeal of rant rnore tha thirty (30) days botors the due dato Hioreof; o (i) make aiy leassal tho Promisos except lor actual
ogedpancy Dy the tanant tharaonode:

Mortgagor shall not and the bonehciary of Morngagor, i any, shall not entac into o perrnit 1o Do entored 1IN0 iy Eaniageinonl conlract, assign
sl or subdense of any lease, hgense or concession perlanung o the Pramisos without thae ot wotlen approvai ol I4ceodgeo having first been ob-
tained and fallowing such approval shiall not armend or imodily the same without lurther wntlen approval of Morigageo

Mortgagor al s sola cost and expense will: {1} at all times prornptly and taithiully abide by, discharge and parforrn all olibe cavenants, condrions
and gerearnents cantamed n &l leases of the Promises, on the pant of the landiord therounder (o be Kopst and parlormaed: (1 oidorce or secure the
pesfarmance of ail of tha covenants, congtions, and agreernenits of such loases an the part of theo tenanls lo be kepl and poriormaed, bul Moitgagoer
st not and Martgagan's panchesary o benehcianss shall not rnodity, arnend, caneel, terrnale or 4ccept susfencker of any leaso vathout prior wrilton
cansent of Mortgagea: (i appear in and defand any action or procecding artsing under, graswing out ol orim any manner connectod with such leases
ot the obligations, dutes o latxities of the landiord or of asv lenants thereurnder; (v tanslor and assign of cause to bo separately ransferred and assignod
1o Morgagee. upon wntten request of Morngagee. any loase or feases of the Prormises heretalore or harealter eatored into, and make, execulo and
delivar to Morlgagee upon demand, any and all instruments requeed to ellectuale said assigarment; (v) furnish Mortgagee, within ten 110) days alter
arecuost by fdarlgageo so o do, a wilten Latement contaning the narnes of all lenants and the lerms ol all leases of tho Premises, ncluding the spacas
cccupied and the rentals payiahlo thereunder, and () oxercsas within five (5) days of any cdomand therefor by Morigageo any right 1o requost from
the tonant under any lease of the Pramisas a cartihicate wath respoct to the stalus Lthernof,

Mathing in thes Mortgage o inany other docurnants relating to the Mot secured hereby shall bo construcd to obhgate Morigagee, oxprossty ar
by Implization. 1o pertorrm any of the covanans of the landlord undor any of the leasas assgnod o Mortgagoe of o pay any surm ol moeney or damages
thaeain prrovicled ta be piud by tha landiord, cach and all of which cavenants and paymonts Morlgagor angreos 1o perlonm and pay or cause (o be por-

tormec] and pand

Al tha option of the Mortgagea, s Mortgage shall becorne subjoct and subordinato, m vdholo or i part (but not wih r(* p@(. 10 pronty of anlitie-
men to insurance procesds or any award in enunont domgain, o dny ono or morg leases allecting any part of the Prarmises, upon the axecution by
Martgagao and recording or reqistration thoreol, af any iroe herealler in tho olica whoroin this Morlgage was registared or hfucl for recore], of a uni-

latoral - foctaration lo that etfect.
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it Maortgesga, e courtmesuch souch acion wiss cormmg o iy, spon cogoest of the Maonogagou, appomnt arocevon of ho Premmeat enbaor bedoro
ar slter foreclonure sale, withaut notice ancbwathoul regerd 1 tha solvency or nselvency ol Mortgagor al tho tres ol apphcabon for such receaver and
without regard to the thoen vadue of the Presnsses o whuother the same shall be then occupedt as o hormastead of not; and the Mortgagoe of any halde
al tho Note ray he appomled as such rocever Or as Morlgagee in possession. Such rocover or the Mortgageo in possassion shalt have powar 1o
calloet the ranis, sauey and profits of the Premises dunng thae pendency of such foreclosura action and, in caso of a salo and a doliciency, during tho
fall statuiary ponod of rodompnon (it any), whothor thero bo recamplion o not, & well a3 daring any furthor mes (i any) whon Morigagor, oxcogt o
the mter vanbon ol such rcevar or Morigaces n possossion, woulkd bio entitiodd o calleet such ronts, msaos and prodits, and plf othar powors which
ERY NRCESSANY Of ity usuab v such casos for tho protection, possossion, control, managarmont and oparation of tha Prarmses duting 1o wholo of soudd
preict. Tha cuet brom o o wne miay actbonzo tho recoran o Maorlgagee in possossion to apply tho net mcoma in g hands in paymoent s wholo
af in part ol (@) he Indetiodness socued hareby or by any order or judgment loractosing the hen ol this Mongage, or any lax, spacial assassment
o gther hen wiichiinay bo or becorme suponarn i tha san bereol o the ken of such ordor o judgmant, providad such application is made poor o foro-
slosure sale (B the defoency in case of asalo and dehcianey

16, FIGHTS CUMULATIVE. Fach ngnt. perveor and roarnerty confinrodd apon he Morloagine by thes Mortgaoge and by at otha docarmnnts esaconeing
or secuno ) thoe Inddobiodoeess and corderrao by s oo ey oouity s curnatateee and i acdaibion to ovory othiee nght, powar and tormasdy, ecpiess or
piend, given reve or hgreaitor vasting, al las and n oquity; and sach and every nght, powor and remody haren or thorein set forth or otherwise 5o
Quighing raly be oxercsed lrorm bine 10 brae as often and in such order as rmay ba deemaed axpocdinnt by tho Morlgages: and tha oxorciso or tha bagin-
nings ol the: peenrcise of ono neghit, power or rernedy shall not ba a waiver of the right (e exercisa af tho samie tme or tharsafler any other righl, power
or rernedy; and no aelay o ormassan of or discontinuance by, the Mortgages in tho oxercise of any nght, power or reinady accruing hercunder or
anging atharwase shall impair any such nght, powor of rermedy, of be construed 1o be a waiver of any defaull or acquiescence theren

17 MORTGAGEE'S RIGHT OF INSPECTION. Mortgageo, s representalives, agents or partopants snait have the nghtlo inspect the Prernisas at
all reasonaty & mas and acaoss therato shal be perermitledd for thal purpose

18. EMINENT QOMALY ANDYOR CONDEMNATION. Murtyagor horaby atsigns, ranslors nnd sols ovor unto e Morddgagou hoe antro proceoads
al any Chvrreor damagasar any of the Praoises tikon or damaged under the powor of ormmant dorman or by condamnabion. Solong as. () any ap-
plicable lasyes o ol fores Aud eHoet and cach tanant thargunde is natin chefault and such taking shall not resullin the wrmination or cancallaban
of ainy of thote loases or gegan S oy eoant thereundors the nght o cancel its lease; (8B) tho Prarmses reqguine repan, rebuichngg or restoration; and () e
dartgacge s aobhin defnull e 20y awardd, allor doducing thorarom any axponses incorred i the collecton thareol, shall ba mada avoilable by tho
Maortgacgee: b tho repan (obadchel Lo rostoration of the Prososes i aceordanea with glans and specihications to ba sahmmittedd o and approvod by

s Maorinag o

I il ot cases the fongagoaae s adect oty the procoeods o the e c upon onn resduction of tho lndebtedog:
ridets these procaods avalsbili for copae rditaeabon or tnbalcing of ther Pramsos in accordanco with plang and spocdicotions to Ha subaeited o aod
apgitovad by the Maricgacges oy case dans procecds ira miade avallablo for ropai, robudding or restoration, tha proceeds of tha awrd ahall o
paict outin tho same ranneys and uncer he saosscondiions providod in Parageaph 6 horeol lor the paymont of insurance prococds loward the cost
aif rapenr, Febxalding Or restoraban. Any surpluswhbciamay roman out of sad awand aller payrmant of such cost of repai, rebuilding, restoration and
the seasonaie charges of the Disbureing Party shza, at the opton ol Morigagee, be apphed on account of the indebtodness or paid (o any parn enbilect
therata as he sang gapeaar onthae recorgs of the Morteagen Mo nterest shall bo aliorwed o Mortgaagor on account of any proceads of any award held

tay the Morlgagao

19, AELEASE UPON PAYMENT AND DISCHARGE OF (ACRTGAGOR'S OBLIGATICNS. Morkagee shall refease (in whole aor gxetially) this Mort
gagie and the ien (n whole or partiaity) by propoe nstoaenentapan paymant and dischargo ol alt Indebtedness (or applcable agroed portion) sacurod
nareby (ncluzhng any prepaytnent charges and late charges proadad lor harem or m the Mote) and upon payment ol a reasonabla lee (o Morlgages
far tha praparation aned oxecutan ol such proper instrument as o an bo detennined by Mortgageo in its absolute discrabon.

20, GIVING OF NOTICE. Any notce which ather party horato may desiear be required to give 1o tho other party shali o in writing and tho rating
neroot, by certitad mail addressed (o the Morlgagor or o tha Mortgag iee, &6 the case may e, al the respective addressas sel lorth on the first paga
hateol o F 5.ch other piace 45 any party harale may by notice inownting Josignate as a place lor senvice of notice, shall constitulo survica of notico

horgtingder

21, WAIVER OF DEFEMSE. N achorn lor tho enforcomeant of the boan or of arly provision haraol shall o subjoct to any dotenso wiseh would not be
goedd and aviabie o the party erposmGg Same in an achon @l law upan the soe,

22. WAIVER OF STATUTORY RIGHTS. Morigagur shall not sindd will not {nor shidf 20y bonatcary of Modgagorn apply lor o avedbitsell ot any ag-
prausarnent, valuation, stay, Cx1enson or 0Xemplion keys or any so-called "Moratornium/Loves,” now axisting ot harealler enactod, in order Lo prevant
or hinclar the enlorcer nont o fereclosuro of tha lien of tis Mortpage, but hareby warves tho beaafit of such laws. Morgagor, for isalt and all who may
clagirn trougn or undeol neiuding its beneboary, waves any and all nght 16 have tha prope.y andd aatates compnsing) the Prormisos marshalod upon
any loreciouue of he o bercol and aorpes thal ainy counl haang junschstion 1o forockoso suah e may arder the Prermisos sold as drontitety. Mort-
gagar does haraby exprosshy wave: any and ali nghts of rodermhon hao sale undar any ordon Srgadgiment of tareclosure of the oo of s Mortgage
g behatl of ho Morlgagor, the rust estate and all poercons baneheially interestod therein and eachand cvery person, excep! judgrnent credidors of the

MDrtgagon in s rapresantabive capacty and ol the rust estslo, acquinng gy inerest in or title (o thoe Prlemdes subsequent to the date of this Morigage.

23, FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Meortgagor covenants and agre es tnat it will keop and mairdain, or cause g
baneliciary or beneficianes orm tme to urme 1o keep andd rraintam, books and records of account in which full true and correct entngs shall be madio
ot alt dealings and trawnsactions relative to the Pramises, which Looks and recorcs ol account shall, at reason=olg limos and on reasonable nolice, bo
spart 1o the inspecton ol e Mortgageo end 1s accountants and othor duly authorrad reprosentatrzes. Such brioks of record and account shall b
apt and mamtaned n accordanea wath goneially acceptod accouanting panciples consisluntly apphad.
2301 Nartgaggor covanants ainc agraes to enist 1o the Moriogagoo, withirronaly (90) days tollowing the end of avery hecal edr applcablo 1o the opera:
ion ol the improvements on the Pranuses. avcopy of a repoatt of the oparaliona of the inproverments on the Promises{orng yoar lhen onded, (o be
carllied by tha Mortgagor o its benebciary (or agenaral partner. if the beneliciary of Mortgager is apartnership or the chief inancil officer f the baeneli-
ciary ol Mortgagar 1s a corporation) saisiactory to the Mortgages, including a balance shieat and supporting schedules and o taining & detaled state-
mentof Incomr e and expenses Each such ceribicate o each such annual report shall cartity that the certilying party exanning:d such records as wore
dearrec necessary lor such carificabon and hose statements are rue, cotrect and completo.
23.21 Morlgagor fails w furnst promily any report required by Paragraph 23,1, the Morlgageo roay elect (in addibon to exercising any olher rigin,
ramacy and jiowor) Lo mako an audht of all books and records of Mortgagor and its beneficiarias which in any way partiun to the Promises and to pra-
parg the statemant o statemants which Morigagaor faded to procure and delfiver. Such audit shall be made and such stalernent of staternents shall be
prapared by 2n independsnt Certfied Pubhc Accountant to ba selactad by the Mortgages Mongagor shall pay all expenses of the aadit and other
sevices which expontes shall be secured hereby as addiionad Indlebitednoss and shall Le imrmodiately due and payable waith nterost thereon at te
rawg fat facthn tne Mote applcabla © a panod whan delfaull oxsts thergunder.
24. FILING AND RECORDING CHARGES AND TAXES. Norigagor will pay @it filing, registration. recording and search and information lees, and
all expanses wadent 1o the executiont and acknowledgosnent of this Mortgage and all ather docurnents scounng the Hote and all foderal, stato, county
aricd sl Eucs, Other daes, Juies, 1NPOSES, ASSAssmeite and charges ansng oul of or i connectian with 1ha oxecubon, deivery, hiing. record-
ing oF registration Gt tha Mote, this Morigage anct all othor documants secuning the Nota and alb assignments tharaol
25, BUSINESS PURPOSE; USURY EXEMPTION. Mortgagor haroby rtepresents, or i apphcable Mortgagor bis boan advised by itla benohciras,
that tha procends of the loan securad by this Mortgago wall bo used for the purposes specified in Paragraph 8404 of Chaptor 17 of the 1981 Iibnois
Revised Stalutas, anc that the poncipal obhigaton secured hereby constitutes a “husinessy loan” which comes with the purview and operalion ol siid

paragraph.

26. MISCELLANEOUS. Binding Nature. This Mortgage and all provisions hereol shall extend to and be binding upon the original Mortgagor named
onPage 1 haraof and ils Successors, (rantees, assigns, each subsaequent 2wnor or owners of the Prermisas and all persons claiming under or through
Nadgagor, and the word “Mostgagor” when used herain shall inctude all such persons and all persons primanily and secondarily kable lor the pay-
mant of the Inceblednass or any part thereol, whather or not such persons shall have executed the Mate or this Morlgage and shall also inclucie any

benaficiary of Mortgagor, cirect or indirect

36, whothor due or e, or
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18 & riimonabile one anck thal nUnN:Qc,: .r.mlrumlﬁg l‘:nu‘«lﬁmnu@ Q I slesr Mr‘ln thet Pruiﬁu'mb of gy nterast hoeann

(whathar voluntry or by cporlion of ks wathot thie Martgagoe's poor wollon consont shalt b an evont of dotaudl horeunder For the purposoe ol,
anchaiihout e miing the gunotality of, the proceding senlincs, the ocourrance dt iy tna af aoy of 1ha lollovengy evonts shall b donrnsacd (030 anungoer-
sauttedd ransien of st to the Pramcoes and thasotore an evant of detaull horeunddos:

{a) any sale, conveyance, assignrment or othar tanster of, or tha grant of a security inlecesting, allor any partal tha itle 16 the Prommsas or the bong:

toal nterrest of powern Ol direction undoer tho trust agreoment widh tho Morgagorn f apphcatia;
assignrnent, or athor trinstor of, or the grart of a socunly nlerost in, any share of steck of the Morlgagor, it a corporg-

(D) any sale, cOnvayaneo, askic
wo ) OF the corporaton which i the bonohciary or ona of the Denahcianes undor the trust agroomant with the Morigagor, or ol any corporation
direly o incirectly controlng such bunehbeiny corporalion,

) any sy, convoyanco, assigniment, ar ather uanqlnr ol or 1hegr=mt ol asecurity ntaros! i, any gonaral partnarship intorest of the fiimited pat.
narshu or goneral partnerstep (haeven cadled the “Poartneeship’') which s the Morigagor or tha boneliciary or one of the banalicarnios under
the st agrammont wath the Mortgacior,

(o) any salo, convuyanca, assignrnaent, or othe transter ot, or the grant of a
wrcheectly cortrelling any such FPartaerstp

Any cansont by the Morigages, of any waver of an event of defaul, under s Paragraph shall not constitut aconsent (o, or weaivar of any nght,

rereracly or prsver ol the Mortgagee uporn a4 subiseouent avont of detach under this Paragraph.
0. HAZARDOUS MATERIALS. Martggacgor anct s anchciary {for purposes of s paragraph, colleclivety “Marlgagor’™s roprosant
aoyvinins tho i toriyagor has not used Havardous Matonals (v dehnad horenalter) on, from, or allactngg tha Premises v any manngr which violalos
ezchen 2, sialey O loca) 1Aws, Ornanees., aes, raguitions, of pobeies govorng) the ase, sloraga, treilment, ransponation, ranulactute, refinamaent,
Fanedhng, prooucton or cisposal ofF fasgdous Matooals, and hat, to tho bast of Modgagor's knoededgo, no pron osose ol Ibe Prooases on any tenint,
gublenart, P00 enant or paar subionant have ysed Hazardous Matenals on, from, or altoctingg the Prormisas teany nanner whuah violies tadearat,
Saes OF focal teae, orchnanees, rules, tequliions, or polcies govearning) o iso, Sorage, ndinen], Lanseonlabon, nanulaciuna dehneonoend, handdiing,
proviuiton O dsprosal of Fnardous Matonals dMortgagon shidl kau) or causy o Pracmses 10 b Ko ae O Hazarcous Matonals, Without irmikngg
therforegienncs, Mortoagon STusi not couse or poenit tho Promises 1o bo usod Lo gonerato, stone, manmuifactura, toine, or procoss Hazardous Maturgls,
exeppl i cormphance wanall apphoatilo acorad, stale ancd jocad lesas of regalations, noshall Marigigor cause of pormit, as i rasull of any intondionad
ar ynmiet o act or aeasson o o pat al Mongagor or any Yenanl os gublonnnt, o rafuase ol Mazardous Mitaragds anlo tho Proisos or onto any
olhar praperty Mostgaggonshe comply wath and ensura somphance by allienants and sublonants with all apphicablo fodard, state and local ws, ordr
(g, cultt dnd requlanees Jahenovor Sod by whoraovor Inggared, and shall oblam and compsly with, and angsurg thist Al lonants and sublanants
obitener aod oty walhn, aryect alappeovals, rogstrahons of pertnis required i eunde. Mortgagor shall (@) conduct and cormpiote ai invesstgga-
tions, stuchas, saophng, and testig, and atl ramacdal, temovad, and olher gotions necessary 10 clean up and remove all Hazardous Malerials, on, ko
affectng the Prormses () n acconncaawith alb apphcable focdoral, state, and locallaws, ordhnancos, rolos, regulations, dnd policios. (0) (o the sabisfac-
dors of Mortg agoe, and (i) inaceorcinnde sathitho ordas and dircctivas af ol fedoral, stive and local govarnrmontal authorines, ond () defend, mdony
nify sinct hotd bevshess Mondgaguee, s adistoyoes, aguonts, officon and ciraciors, from and agionst any eiaims, doemands, ponittiag, s, idlities,
sentllenren s, R nagpass, G, U Gap st adts L) vk doeess e o Daluso, Knosun of oknowsn, conlingont or othoreaso, ansing ot ol, arin any way rolitmd
0, {i) the prasence, disposil releacs. o thrdalaned colonse of any Hazardous Matonals whech oro on, drom or attoching tho 5o, wator, vogetaton,
Uu\i(ﬂng L persenal Property, parsons, A nassoarothenwse, (0 any personal inury (includimg wrongful death) or propenty ddumgu (real o1 porsona))
arising out of or relted 1o such Hazardous Matonals, Copany lavesul Irought or threatoned, setloment reached, or govarmmant ercian relaung 10 such
Hazardous Matenals, and/or vy any violation of v orckierg, reguiakons, reguirgreents, or demnands ol governmen| aulthontios, or any policies or re-
LEIREMants ol Morlgageo, w?mrmm!)‘m'dupono, iaayeay relatod 1o such Hazardouc. Materials inchuding, withaut limitation, alterney and consull-
antlees, nyeshgonon anctHabaratory fees, © it bcation expeases. In g avont the Morlgage is loreclosed, or Moslgagor lenders a deod
in lgu of fareclosaro, Maorntgagor shiali clalivid the Pmrrw tosAcgages froo of any and all Hazardous Malonals, so that the conditon of the Premises
abaltcontao wih all apphezadshe lodoral, state andiocal lres, codiotnecs, tns o regulations atfectng the Prormeses. For pueposes of thes paragraph 30,
“Harardous Matenals' includes, walhoot ok, arvy Haeniablie eagiousnes, radhoactives rigiongls, hatcardaus raatanalh, bazardous wastos, hazardous,
ragulatadd or i subttancet, or relted oy dehnedsn e Comsroonsivp Environmental Rosponse, Compansation, and Lighuiity Act ol 1980,
as amensad (12 ULS.CLSechons 6901, et seq), the Hazardous sateials Transportation Act, as amended (49 U.5.C. Seclions 1801, el seq.). tho Ro-
source Conservauon and Recovery Act, as amended (42 U S C. Sectcns £301, ol seq.), and in the reqguilations adopted and publicaions premulgated
pursiantthecata, or any other Federal, stale or iocal onwronmontatiaw, ofcipunce, rule, or reguiation. Further, inthe event that Morigagor undertakes
huiiciog renovaton or dermoihon vabang at least 260 Looar foot of nabie asbesios malonal on pipes or at least 160 square leol of Iriable asbestos
coerIzds e Sinpped o tornoved from the Proemsos, e Mongagor @l naliy tha Envronimental Protecuon Agency as garly as possibie belora iha
renovabon begpns. Mortgagar shi secure all parcits andd approvais and Mo al nottcs ong recuroc undler stalo and focai lews, ordinancos and ragu-
laesnes paeecse b deediae iakane astnutos abalomant activitog, Tho provisions ol s pacageaph 30 shall be n addibon to any and ol other obligations and
Habiliting Mortgagor miay Baver 10 Mortgagoo at cornmon e, and shali survzo tho egactions cantaermplated horan,

a secunty interost n, any shaa of stock of any corporalion directly or

s, warranls and

Initials:

e . 31 TREVOLVING CREDIT. In tha event that tho box s checked to signify that this Marane secures a revolving creciit noto, this Morlgage

o shaill aocures it only the exsliog ndehloaness, ot also such luure advances, whathe: such acvanons are obhgalony or (o be made al the option ol
g e Mortgagae, or otharwase, as ara made watbun beanty yoars lrem the date homoi. 1o the sarme exiantas i such futuro advanGos ware mada ot the
date of gxecution of Bus Mortgage. although hene may bo no advance rado it the bme of executicn o thas Mortgage. and allhough thoro may be

. HEE no indeblednes: outstanding at (e brne any advancao ssmade, The toial amount of ndebtedngss thal s s¢cured hereby may ncrease or decrease
: framtemie to tme. but the 1ot mpaid batance so secured alany one time shall not exceed g maximurn principaamourt of the Mole, plusintorest thergon,

and any disbursements rnade for the paymen of taxes, special assessmeants, or nsutance on the Pramises, wih uiferest on such disbursernents.
2. EXCULPATORY. Inthe ovaent tha Mot tgagor cxecuting tivs Mortgage is an iilinoss land trust, this Mor gago o exs cuiad by 1he Morigagoer, nol per-
‘,onzzuy bt as Trustee aloresac) in Ihe exarcise of the power and aulhanly conferred upon and vested in it as such Trasterand the Mortgagor hereby
warrants ihal i possesses lull powver and authorily 10 oxecute this Instouroent and 1s oxpressly understood! and agreed 1val nothing conlained herein
of in tha Mot shal ho constiued as crealing any katbiily on the Mortgagor personaily 10 pay (he Note or any interest, late rnaigoe or promiwr thal oy
accrua thoreorn, or any indebledness secured by this Moz lgage, or 1o perorrn any covenant, aithar expross of inphied heraseezaiainad, all suchlinbility,
iberrry, baing exprrassly waved by Morlgages and by overy person now o horpafter claiming any right or socurity hereunder and that so far as Mort-
gagor is persanally cancerned, the legal holder or holders of the Note and the owngr or owners of any Indebledness secured hareby shall look salely
to the Promises and Collateral herabyy maorgaged, convayed and assigned and to any other securily given at any ima o secura lhe payrmaent thareof.

Hagu 7 of 8 Pages




UNOFFICIAL COPY

[ S86UST "AON d X NOTSSTATIOD AN |
SIONITIE 6O JLVLS DITaNd AUVION

DINVANA YNEN
_ ;
7“ L "/W Wyz

VIS TVIOLIO
ze 6+ ysaey

10 Aep TET Y S} R3S AJRIOU PUR pUBY AL ISPUN NIAID

Yo, 185 uiiay) (Aue ) Auoeded ay) L pue sasedind pue sasn ey 10} ‘108 Alg)
UNJCA PUE BB (IBUl oS L) S8 IUBLINISU) PIES 8Y) Palaallap PUE pajeas ' paubis (Aauy)) au(s) 1eyi pabpamounoe pue 'ucsied ut Aep siy)
sW auojeq paleedde ueinisy BuioBaio) ay) 0} paquosqns (Bieys) {s)sweu 2soum (s)unsiad awes ay) 8 Of 8w 0] umouy Ajeuosted
- a8uvdine] ‘ouQ jurg JO Adegsddst Odg FUWEAH BUBLLL pue
157 F330 35NAL PueT ‘prew yanw 1Yl Ajlis0 Agsiey op 'pIESaIO)e SlBIg BU) Wi 'AluncD) DIEs au

U1 Buipisas pue 10} pUB Ul SIIGFG AGSION B paudisdspun ayJj |

A0 40 ALNNOD
SS

STONIT1I 40 31v1S

SINCTIAIONI

sl
Ag

AS3LN

o)
5]
X
48]
wioneiodion -

. |
{ -]
< ‘NOLLYHOdHOD

A AT FIA a" Tadg
-

I99T33J0 15NAL pUE] 8|
i f"f?’)’ 8 ML TN TP TN
Aeucsisd jou pue & 865177 "ON SN - / e A O 1
SB UmouM pue '~ $R] 61 ° YA o
paep uswaa.By Japun eslsny| se
T ISMEI ¥ NVY STONTTII LSEII
V/A/4 “IDNVED VT TINO NNV
TASNHL ONVT

1S3Lv

8)

1Ag

aimuaa Jul e

(iesuabpaiu) (e1els)

'diyssaued

{aimuaa w0} Jo diysiau)ied jo eweu}

‘FHNLNIA INIOTr/dIHSHINLYYd
"UBINIM BAOTR 1SJ) JEBA PUE ABP BUl JO SB JUDLLINIISU S} Painoaxe sey joBeblow aul '4OIHIHA SSINUM M|




UNOFFICIAL COPY

EXHIRIT A

Unit Mumber 450! in Treetop Condominium Bullding Number 44-45
Condomlnium as delineated on a survey of the followlng described
real estate: Lot 44~45 In Treetop Subdivision Unlt Number 2, o
subdivision of part of the Southwest 1/4 of the Northeant /4 of
Section 16, Township 36 Norch, Range 12, East of the Third Principal
Meridlame, which survey s attached "Exhibie A" to the Declaration of
Condominium recorded as Document Numbur 25-706-762 together with [ts
undivided pereentage fnteresat In the common elements (excepting from
sald parcel all the property and apace comprising ali the wolts an
del {ned and set Corth Lo sald Declaratlon nnd survey) In Cook County,
L Lo

Addrous: A8540 Went Ave,, Unit 4501, Orland Park, 11 60462

LN 27 16-205-048-1007
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