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"ATPENTION: REAL USTATE DEPARIMENT

LINCOLN NATIONAL BANK
3860 North Lincoln Avenue
Chicago, Hlinoig 60013

9221940

MORTOGAOGE

TIIS MORTGAGE made this > °°  day of ,
Frank Stawychny and Linda ¢. Stawychny husband apd wife as joint tenants
{(Réroinnlter raferred to as "Mortgngor™ nnd the LINCOLN NATIONATL BANK (hereinalter referred

to as the "Morlgagee").

March 19 92 betweoen

>

WHEREAS, Mertgagor is indebled to Mortgagee in the princlpal sum of _ Ofe Hundred Four
Thousand Four Hadred and NO/100 DOLLARS
(e 10470000 7 ) which indebledness Is evidenced by Morigagor's Nole dated _March 31

19 92 {(hereinnlter raferred to as the "Note"); and

WIERLEAS, the Note provides [or inlerest to be charged on the balance of principal remaining
from time to time outstaniing al a rate which shall be adjusted al intervals of twelve months;

and

WHEREAS, the_ initial interestrate charged tndor the Note for the first twelve months is
equal to Five and Ninety One Kundraths percent (  5.890 %}; and

WHEREAS, during the remaining “tevin of the Note, Interest shall be charged on the balance
of principal remaining from time to time.outstanding at a rate cqual to three percent (3.00%)
above the weekly average yield on United States Treasury Securities adjusted to n constant

maturity of one year; and

WIIEREAS, the Note provides for initial mon'hly installments of _ Seven Hundred Forty One
and 94/100 DOLLARS ($_741.54 Y on the first
day of each month commencing with _aApeil 1 y 19 92 with the balance of the
indebtedness, if not sooner paid, due and payable on _ t@-ch 1 , 20 12

NOW, THEREFQKIE, Morigagor, to secure the paymiert of Lhe Note with Interest thereon,
the payment of all otlier sums with interest thereon advaiced in accordance herewith lo protect
the security of this Mortigage, and the performance of the covinarts and agreemenis of Mortgagor
herein contained. Mortgagor does hereby mortgage, grant and venvey the Mortgagee the lellowing
described real cstate located in the County of Coolk ; Slate/cl Nlinecis:

Lot thirty-six (36) in Gurr's 3rd homestead subdivisica of the

south part of the weat half (1/2) of the west half (1/2) i the east half
(1/2) of the southeast quarter (1/4) of section 16, town 4D north,

range 12 east of the third principal meridian in Cook County, Illinois.

92213530

Pr-vd iounn, g,
CRERTE e
TN L e gyl
CRUE STy pRefighe;

Pormanent Tax No. 12-16-412-011-0000
4017 N. Ruby Schiller Park, Illinoia 60176

which has the address of:
(herein "Property Address”)

This Instrument was prepared by:  James Devenney Assistant Vice President
Lincoln Mational Bank 3959 N. Lincoln Chicago, X1 60613
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TOGETHER with all the Improvernonts now or heraufter orectod on or atluched Lo tho propoerty,
and all casements, rights appurtenances, ronts royalltios, mineral, oil and gas vights and profits,
water, water rights, and all fixtures now or hereafter attached Lo the proporty, all of which
including replacements and additions thereto, shall be deemed to be and remain a part of the
property covered by this Mortgage and all the forcgoing together with said property (or the
leasohold cstate If the Mortgage is on a leasehold) are hereln referred to as the "Premises.”

Mortgagor covenants the Morlgagor is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grent and convey the Premises, that the Premises is unencumbered
and Mortgagor will warrant and defend generally the title to the Premises ngainst all claims
and demands, subject to any declarations, consements or restrictions listed in a schedule of
oxceptlons to coverage In uny titlte insurance policy Insuring Mortgagor's interest in the Promisos,

713 FURTHER UNDERSTOOD THA'TL:

1.  Mortgagor shall promptly pay when due tho prinelpal of and interest on the indebtednoss
~avidenced by Lthe Note, and late charges as provided in the Note, und the principal of and Intorest

of any Tuture advances secured by this Mortgegoe.

%. In additlor, Jertgagor shull:

{a) Promptly wepzir, restore or rebuild any improvement now or herecafter on the property
which may become damagude.or destroyed.

{b) Pay immediately when due and payable all genernl texes, special assessments, water
charges, sewer service charges and other taxes and charges against the property, including those
heretofore due, (the monthly paynents provided in the Note in anticipation of such taxes and
charges lo be applied theretlo provided said psyments are actually made under the terms of said
Notes, and to furnish Mortgagee, upin regquest, with the original or duplicate receipts thereof,
and all such items extended against saic property shall be conclusively deemed valid for the purpose

- of this requirement.

(c) Keep the improvements now exuzisting or hereafter erecied on the property insured
against loss or damage by [lire, lightening, vind=torm or such other hazards, as Mortgagee may
reasonably require to be insured against under| policies providing for payment by the insurance
companies of monies sufficient either Lo pay tie <ost of replacing or repairing the same or to
pay in full the indebtedness sccured hercby, in sucipcompanies through such agents or brokers
and in such form as shall be satisfactory Lo Mortgagzec. until said indebledness is fully paid, or
in the case of foreclosure, until expiration of the peritd of redemption; such insurance policies,
including sdditional rencwal policies shall be delivered Lo and kept by Mortgagee and shall contain
a clause satisfactory to Mortgagee making thein payable to/Mortgagee, as its interest may appear,
and in case of loss under such policics, Mortgagee is authorized to,adjust, collect and compromise,
in its discretion, sign, upon demand, all receipts, vouchers and Jeleases required of it by the
insurance companies; application by Mortgagee of any of the proceeds of such insurance to the
indebtedness hercby sccured shall not excuse Mortgagor from maring-o!l monthly payments until
the indebledness is paid in full. In the event of a loss, Mortgagor snoll give prompt notice to
the insurance carrier and Mortgagee. Morlgagee may make proof ofloss if not made promptly
by Mortgagor. All renewal policies shall be delivered at least 10 dajs before such insurance
shall expire. All policies shall provide further that Mortgagee shall receive 1l days netice prior

to cancellation.

_ (<) Complete within a reasonable time any buildings or improvements /now or at any
time in process of ercction upon said property.

(e) Keep said Premises in good condition and repalr without waste uand free from any
“mechanics or other lien or elaim not expressly subordinated to the llen hercof,

(f} Not suffer or perimit any untawful use of or any nuisance to exist on said Premises
nor to diminish nor impalr its value by any act or omission to act.

: (g) Comply with all requirements of law or municipal ordinances with respect to the
-Premlises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leasehold.
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(i) Pay the premiums for any life, disability or other insurance if Morigagor shall procure
contracts of insurance upon his life and disability insurance making Mortgagee assignoe thereunder,
In such event and upon fallure of Mortgagor to pay the aforesald premiums, Morigagee may pay
the premiums for such insurance and add sald payments Lo the principal indebledness sccured
by this Mortgage to be repaid in the same manner and witheut changing the umount of the monthly

payments, unless such change is by mutual consent.,

(j) In the event this Mortgage is on a unit in a condominium, perform all of Mortgagor's
obligations under the deelaration or covenants creating or governing the condaminiirm, the by-laws
and regulations of the condominium and the constituent documents,

3. Any sule, conveyance or transfer of any right, ttle or interesl in the Premises or any
portion thercof or eny saele, transfer or assignment ol all or any part of the bencficial Intereut
in any trust holding title to the Premises without the prior wrilten approval of Mortgagee shall,
al the option of the Mortgagee, constitute a delfnult herocunder on nccount ol which the holder
of the Note sccured hereby may declare the entire indebledness evidenced by sald Note to be
immedintely «dva and payable and forcclose this Morlgage im meoedintety or at any timo such default

OQCLI'S,

4. In the case ei failure to peelform any of the covenants herein, or in any action or proceeding
is commenced whicli_meterially affects Mortgagee's interest in the properly, including, bul not
limited to eminent domais,. insolvency, code enforcemnent, or arrangements or proceedings involving
a bankrupt or decedenly Mortgagee may do on Mortgagor's behall everything so covenanted;
Mortgagee may also do any nct it may decm necessary to protect the +len hereof; and Mortigagor
will repay upon demand awy monies paid or disbursed, including reasonable attorneys' fees and
expenses, by Mortgagee [or arly of. the above purposes and such monies togetlier with interest
thereon at the highest rate for wpich it is then lawful 1o contract shall become so much additional
indebtedness hereby secured and may be Included in any decree foreclosing this Morlgage and
be pald out of the rents or procecaz of sale of said Premises if not otherwlise paid. I shall not
be cbligalory upon Mortgagee to inquire into the validity of any lien, encumbrance, or claim
in advancing monies as above attlhorized, but nathing herein contained shall be construed as
requiring Mortgagee to advance any mowies for any purpese nor to do any act herceunder; and
Mortgngee shall nol incur any personal liability because of anything it may do or amit to do
nereunder nor shall any acts of Mortgagee act as a waiver of Mortgagee's right to accelerate
the maturity of the indebtedness secured by-this Mortgage or to proceed to foreclose this

Mortgoage.

5. Time is of essence hereof, and If delault be riace. in performance of any covenani herein
contained or contained in the Nole or in making any ‘payment under said Note or obilgation or
any extension or venewal thercof, or if procecdings be ‘nstituted to enforce any other lich or
charge upon any of the Premises, or upon the filing of a preccading in bankruptey by or against
Morigagor, or Mortgagor shall make an assignment for the benelitof his creditor or if his property
be placed under control of or in custody of any court or officer oL e governinent, or if Morlgagor
abandons the Premises, or fails to pay when due any charge or assceszment (whether for insurance
premiums, maintenance, taxes, capital improvements, purchase of another unit, or otherwise)
imposed by any condominium, lownhouse, cooperative or similar owners' group, then and in any
of said events, Mortgagee is hereby authorized and empowered, at ils option, and without alfecting
the lien hereby created or the priority of said lien ol any right of Mortgagee fwreunder, te declare,
without notice all sums secured hercby immediately due and payable, whether or not such defnult
be remedied by Mortgagor, and apply toward the payment of said mortghgs fedebledness any

monies of Mortgagor held by Mortgagee, and said Mortgagee may also immediutety proceed tot

foreclose this Mortgage, and in any foreclosure a sale may be mnde of the Premises en masse
without offering of the several parts separately.

6., Upon the commencement of any foreclosure procecding lercunder, the court in which
such bill is filed may at any time, either before ov after sale, and without notice to Mortgagor,
or any party claiming under him, and without regard to the solvency of Mortgagor or the then
value of said Premiscs, or whether the same shall then be occuplied by Lthe owner of the oquity
of redemption &s a homestead, appoint a receiver, with power lo manage and rent and to coliect
the rents, issues and profits of said Premises during the pendency of such foreclosure suit and
the statutory period of redemption, and such rents, issues and profits when collected, may be
applied before as well as after the foreclosure sale, towards the payment of the indebtedness,
costs, taxes, insurance or other items necessary for the protection and preservation of the
Premises, including the expenses of such receivership, or on any deficiency decree whether there

-3~
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be & decree therefore in personam or not, and If a receiver shall be appointed he shnll ramain
in possession until the cxpiration of the full perivd allowed by stalute lor redemption, whether
there be redemption or not, and untjl the Issuance ol n deed in case of sale, but if no deed be
igsued, until the expiration of the statulory period durlng which it may be issued and noc lease
of said Presmises shall be nullified by the appointment or entry in possession of a receiver but
e may eclect to terminate any lease Junlor 1o the lien hereof; and upon foreclosure of sald
Premises, there shall be allowed and included as an additional indebledness in the decree of sale
all expenditures and expenses togelher with interest thercon at the rate of I'wenty percent (209%)
per annum, or if said rate of interest is higher than permitted by stale Iaw, then to the highest
rate pormitted by stale luw, which may be pald or incurred by or in behalfl of Mortgagee lor
attorneys' foes, appraiscr’s foas, court costs and costs {which may be eslimated as to include
{temns to be expended allee the onlry of the decree) and aof procuring all such data wlth respect
to title ny Mortgogee may reasonably deem necessary cliher to prosecutle such sult or to evidence
to bidders at any sale held pursuant to such decrce the true Litle to or value of sald Premises;
all of which aforesaid amounts together with interest ws horein provided shall be immediatlely
due and payables by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptey precarding to which cither party hereto shall be a puarty by reason of this Mortpage
or the Note lerelby securcd; or {b) preparations for the commencement of any sult for the
foreclosure treccol afier the accrual of the right to loreclose, whelher or not actually commmenced;
or (c) preparation er’ the defense of or intervention in any suit or proceeding or any threatenedd
or contempluted suit-or procecding, which mighl affect the Premises or lhe soccurity hercof,
In the event of a foreclosuee sale of said Premises there shall first be paid out of the proceeds
thercof nll of the aforesuid items, then the entire indebtedness whether due and payable by the
terms hereof or nol and the/ interest due thercon up to the time of such sale, and the overplus,
If any, shall be pald to Morigages, and the purchaser shall not be obliged to see to the application

of the purchase money.

7. Extension cf the time for prymant or modification ot amortization of the sums secured
by this Mortgage granted by Mortgagea to any suceessor in intereost of Mortgagor shall not operate
to release in any manner the ligbility of ihe original Mortgagor and Morlgagor's successor in
Interest. Dnlorigagee shall not be requircd to commence proceedings against such successor or
not be required to commence proceecdings Ggalnst such successor or refuse to extend time for
payment or ctherwise modily amortizalion ‘of the sum gocured by this Mortgupge by roason of
nny demand made by the original Mortgagor and Moitgagor's successor in interest.

8. Any forbearance by Mortgagee in cxerelsing any elght or remedy hercunder or otherwise
afford by applicable law, shall not be 8 walver of ce/preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by
Mortgngee shall not be a waiver of Mortgagee's right «o accelerate the indebtedness secured

by Lthis Movtgage.

2. All roemedies provided in this Morigage arc distinet and cumulative to any olher right
or remedy under this Mortgage or afforded by law or equity and/may be exercised concurrently,

independently or successively,

10. The covenants contained herein shall bind and the rights hereunder shall Inure to, the
respective succossors and assigns of Morlgagee and NMortgagor subjoct o the provisions of
paragraph 3 hereof. All covenants and agreemaonts of Mortgagor shall be joint anid several.

11, Except to the cxtent any notice shall be required under applicable Yav. to be given in
anolher manner, any nolice to Mortgagor shall be given by mailing such notice by -certified mail
addressed to Mortgagor at the Property Address or at such other address as Morigagor may
designate by notice to Mortgeagee as provided hercin and any notice lo Mortgagee «hull be given
by certified mail, return receipt requested to Mortgagee's address stated herein or Lo such other
address as bNortgugee may designate by notice to Mortgagor as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Mortgagor or Mortgagee

when given in this manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgapee shall release this Mortgage
without charge to Mortgogor. Mortgagor shall pay all costs of recordations of any documentation
necessary to release this Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in the Premises and grants
to Mortgagee the right to inspect the Premises at all reasonable times and access thereto shall
be permitted for that purpose.
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14, Morlgagor assigns to Mortgagee and authorizes the Mortgagee Lo negolinte for and collect
any award for condemnation of all or any part of the Premises. Mortgagee may, in ils discretion,
apply any such award to amount due hercunder, or for restorntion of the Premises,

15, If Morigagor is a corporation Mortgagor hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of Lhis Morlgage, on its owh behall and on
behalf of each and overy person, excepl decree or judgment creditors of Mortgagor, acquiring
any interest in or title to the Promises subsequent to the date of this Moertgage.

16. This Mortguge shall be governcd by the law of the jurlsdiction in which the Premises
are locnted. In the event onc or more of the provisions conlained in this Morlgage shall be
prohibited or invalic< under applicable law, such provision shall be ineffective only Lo the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortgage.

IN WITNESS WIIEREOF, the undorsigned have exocuted this Mortgage on the day and year
[irst above writiee al Chicago, Hlinols,

s
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Frank Stawychny ' Lindal Stawychny / _ [

[

STATE OF ILLINOIS}
COUNTY OF COOK

I, the undersigned, a Notgey Publip in gng (¢ "J‘“Ed 'mm(ly in the State aforesald, DO HEREBY
CERTIFY THAT ?f“‘d[j i - f? E j[‘u’,\‘g_. ‘jﬁ} iU HFCZZ/ personally  kriown
to me to be the smmo person(s) whose nAmotls) (s/oro) subscribed to 1hE foregolng Instrument,
appeared before me this day,ly person and acknowlodgos that j_:hci(_ slgned, sealed pnd delivered
the said Instruments as }%ﬁ[j[(ﬂec and voluntary act,for the uses and purposes therein set

Forth, including the release and whiver of the right of homestead.

pen n - . %
GIVEN under my hand and notarial seal this é{_ day of __ ;ﬁfu/d\ , 151:2 .

LA —

GC. Gl
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