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RETURN TO: UNITED SAVINGS ASSN OF TEXAD rib LOAN NUMBER: 6388383

1301 BASSWOOD ,
BCHAUMBURG, IL 6013&

IIIA Care No,
131-6523881-703

State of Minols

g 03n
o ‘I 1"..

(1]

SN Al

R A

g ) TH1S MORTGAGE (“Sccurity htr::.'Bmcm“) iy given on P MARCH 23, 1992 | ‘The Morigngor is

L { MATEC ARELLAND, /\ RACHELOR, SIRO PALOMARES MARRIED TO MARGARITA

(/g PALOMARES AND ALTA GRACIA PALOMARES, A BPINSTER::LY. N} 2ECURDIMG IRERA]
joo M s TRERLE YREN GATY DRI G0 % 1NN

: CREPNI I S I O - o S IS5 ol .S

o0 O SECDRDE
("Borrower”), This Sccurlly Instrument s given to (IR CHINTY BECDROER
UNITED BAVINGB ASSN OF IL7AB FSB
52230016

THE UL I7ED STATES . and whose

which is organized and existing under the lawy of

atdress is 3200 SOUTRWEST FRWY, BUITE 2000 HOUSTUN, X 77017
i Lerder”), Borrower owes Lender the principal sum of
. SEVENTY EICGHT THOUSAND ONE HUNDRED SIXTY ONF AND 00/100
Deidars (US. § 78161,00 ).

This deht is evidenced by Rorrower's note dated the same date as this Securhty Tnstimvent ("Note"), which provides for monthly
payments, with the full debe, if not paitd earlier, due and payablc on APRIL 01, P22 . This Security
Instrument secures 10 Lender: (1) the repayment of the debt evidenced hy the Note, with interest, and all renewals, extensions and
inodifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 w.protect the sceurity of this Security
Instrument; and (c) the performance of Borrower's covenants sind agreements under this Sceurity In:wument and the Note. For

this purpose, Borrawer does herchy mongage, grant and convey to Lender the following acseabed property located in
COOR County, Iinois:

LOT 34 IN SPRAGUE AND WILSON'S SUBDIVISION OF BLOCK 18 IN W. AND ®. O°'BRIEN
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCYIPAL MERIDIAN, (EXCEPT 5 ACRES IX

THE SOUTHEAST CORNER THERFOF AND RAILNOAD RIGHT OF WAY) IN COOK COUNTY,
ILLINOIS.

TAX I.D. # 13~34~-315-0056

which has the address of 1631 NORTH CICERO AVENUE, CRICAGO
MMinois 60639 [Zip Code|("Property Address”);
FHA Tlinole Morigage - 2/9)
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8, Fire, Flood and Other Huzaed Ingurance,  Borrower shall insurc all improvements on the Propeny, whether now in
cuistence or subseguently crected, against any hnznrds, cosualties, and contingencics, including Nre, for wiich Lender requires
insucance, Thiy insurnnce shall be maintained in the amounts and for the periods that Leader requires. Borrower shilt also insure
all improvements on the Property, whether now in existence or subscquently erecied, ngainst loss by floods to the extend required
by the Secretary, All insurance shal) be carricd with companics approved by Lender, The insurance policies and any renewals
shadl be held by Lender and shall include logs payable clsuses in favor of, and in a form sceepable o, Lender,

In the event of Joss, Borrower shall give Lender immedinte notice by mail. Lender may mako proof of loss if not made
promptly by Borrower. Each insurance company concemned is hereby authorized and dirccted o make payment for such loss
directly to Leader, instead of 0 Borrower and w Lender joindy, Al or any pant of the insurance procceds may be applied by
Lender, & its oplion, cither (a) w the ceduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent atnounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the resiration of ropair of
the damaged Property, Any application of the proceeds to the principal shall not exiend or postpone the due date of the monhly
paytaents which pra roferred to in paragraph 2, or change the amount of such puyments. Any excess insurance proceeds over an
amaunt required 10 pay slt outstanding indebiedness under tie Noto s this Sccurity Instrument shall be paicl to the crtity legally

entitled theren,

In the event of foreclusuee of this Secutity Instrument or other wransfer of lite w the Property that extinguishes the
indebiedness, alt right, titde and inlersst of Borrower in and 1o insurance plicies in force shall pass o the purchaser.

5. Qvcupancy, Preservation, Muivanance ani rotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within slxty dnys afier the cxecution of
this Security strument and shall continue 1o eccupy the Property as Borrower's principal residence for w least one year afier the
date of vccupancy, unlesy the Scerelry detenmiies this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Gurrower's control. Borsower shall nonfy Lenders of any oxtenunting
circumstances. Borrower shall not commit waste of desoz-damage or subsantially change the Property or allow the Propenty w
deterionate, reasonuble woas and tear exeepted, Londer may inspeet the Property if the Property is vacant or abandoned or the foan
15 tn defunl, Lender may take reasenable sclion w protect and dreserve such vacant or abandoned Proporty, Borrower shall niso
e in default if Botrower, during the fonn application process, gove muteriadly fulse or inaccurnte information or skilements (©
Lender (or filed w provide Lender with any material informaion) fxzonncction wilh the loan ovidenced by the Nuote, incliding,
but not limited o, represertations concerning Borrower's ncoupancy of 1ic. Property is 4 princigal residenco, 11 this Security
Instrument is on 8 leaschold, Borrower shall comply with the provisions 0 the lease, Il Borrower acquires fte title (o the
Property, the leasehold and fee titie shall not be merged unless Lendee sgrees w the merger in writing,

B S 2N

6, Churges to Borrower and Protection of Lender’s Rights in the Property . Gerrower shall pay all govermmental or
municipal charges, Nncs and impositions tat are pol included in paragraph 2, Borrower chall pay these obligations on Yme
directly to the entity which is owed the payment. I[ faifure to pay would adversely affect Lemdee's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender tecelpls evidencing these payments.

H Borrower Tuils 1o make these paymenis or the payments required by paragraph 2, or ails 10 perforiaany other covenanis
ang agrecments comtained in this Security Instrument, or thers is v fopal proceeding that msy significantly alizct Lender's rights in
he Property (such as a procecding in bustkrupicy, fur condemnation or 1o cnforee Jlaws or regulations), thea-Lader may do and
pay whatever is necessiry W protect the value of the Property and Lender’s rights in the Property, including payment of tixes,
hazard insurance and other items mentioned in parageaph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Insirument, These amounts shall bear interest from the date of disbursement, at the Nole suie, and ul the option of Lender,
shall be immetliately duc and payable,

7. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnition or other wking of any part of the Propenty, or for conveyance in place of condemmnation, arc hereby assigned wnd
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument, Lender shall apply such procecds 1o the reduction of the indebtedness under the Note and this Sceurity Irstrumeni,
{irst to any delinquent amounts applied in the order provited in paragraph 3, and then 1o prepayment of principal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred w in
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12, Successorn nnd Assign Bovnd; Joint wnd Several Liability) Co-Signers. “The covenants mnl  agroemonts of  this
Seeurity [nstrumont shall bind wnd benolit the successors nnd assigng of Lender aml l’itirrnw‘c:r,"_subjocl ty the provislons of

paragraph U.b. Borrower's covenants and agreements shall be joint and soveral, Any Bo: F’w‘hﬁ"émlgns this Security
[nstrument but does not execute the Nole: (a) is co-signing this Security Instrument only forl Aié. gnir{t and convey that
Borrower's inderest in the Property under the terms of this Securily Instrument; (b) is not personally abligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbeir or
make any sccommodations with regard (o the terms of this Sccurity Instrument or the Note withow! that Borrower's consenl,

13, Notices.  Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by [irst class mail unless applicable law requires use of another method. Tho notico shall be directed 1 the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 10 Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have heen given to Berrower or Lender when given as provided in this paragraph,

14. Governing Lptv; Severabildy, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locaied. In the cvent thal nny provision or clause of this Sccurity Instrument or the Noic
conflicts wilth applicable luw, such conllict shall not affect other provisions of this Sccurity Instrument or the Nate which can be
given effect without the confliciiag. provision, To this end the provisions of this Sceurhty Instrument and the Note are declared 1o

b severable,

15, Borrower's Copy,  Borrower shatl be-given one conformed copy of this Security Instrument.

16. Assipnment of Rents, Berrower unconditonally assigns and wransfers t0 Leader all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agenls (o colleet the remtg and revenues and hereby directs cach enamt of the
Property to pay the rents to Lender or Lender’s agens, Ylewcever, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Barrower shall colleet and receive all rents and revenues of the Property as
wustee for the henefit ol Lender and Borrower. Thig assighment of rents constiluies an ahsolute asgignment and not an assignment

lor additional sccurity only.

IT Lemder gives notice of breach w Borrower. (a) all rents receivad by Borrower shall be held by Borrower ay trusice for
benelit of Lender only, te be applicd 10 the sums secured by the Sceuricy instrument; (b) Leader shall be entitled o collect and
receive all of the rents of the Property; and (¢} cach tonant ol the Property shii pay all rents due and unpaid 1o Lender or Lender’s

agent on Lender’s writien demand to the tenanl.

Borrower has not executed any prior assignment of the rents and has not and wili wot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to eater upon, ke control of or maintain the Property before or #fwe giving notice of breach o
Borrower, Howover, Londer or a judicially appointed recelver maty do so of any litne there is a breack, Any application of renls
shull not cure or waive any default or invalidaie any other right or remedy of Lender, This assignmeal-oirents of the Property

halt ierminnte when the tebt secured by the Security Instrument is paid in Tull,
NON-UNIFORM COYENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Foreclosure Procedure, If Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shutl be entitled to colleet all expenses incurred in pursulng the
remedics provided in this paragraph 17, including, but not Hmited (o, reasonable attorneys’ fees and costs of tille evidence.

18, Kelewse.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

Initinle: ,_S_'_/Z_

:_@b-GR(IL) {2163 Pagabat g

a1




'UNOFFICIAL COPY

ﬁ/ g2/11 seNde3 opssfise) AN §100 0bvg {worel (1|)BV'°®
Sioul) J0 BIEIS ‘2Hiang AIEION NYWNZIZIG T@eEQ  Aq pardoud se foumasuy Sty

seuof U8l
/e AimoN

V35 V191440,
~ W - ssandxg vossiwwoy) A
Ayl 10 Aep )ad S, =€, sup 'mos [eronjo puB puey Aul Jopun UdAID

)
‘0 128 wasay) sesodmd pur 598N o) 0] 408 AIUN|0A PUB A} ATYIF SBIUNUNISY] PIES A PUSAIRP PUE poudis
Rya 1By pafpoimowye puu ‘uossd u Aep SHP W 21004 pomdche quumasut JutoFoiog oy 01 peqrasqns
(s)oweu gsoym (5)uosiod qures oy W0

£
Blio | %J“ggmﬂ PUt ‘yazeNids ¥ ‘STAVNOTINA NIOVED VIV ANV

SANVNOTYd VLINVOUYN OL QIAINHMVW SHHVROIVE OMIS 'IO’HHDW “ "W OJIVYH
T A3rz00 £qosot op 1EIS Pue AJUn0d Pres Joj pue U g ARToN & Wz f 17 (% ong a>vr g

155 Ajuno) H %600” - “SIONITIF40 3LV1S

'R.,IC §3y3t1a peaysawoy Jo isaTesm ay3z joajrad o3
samouog- FAAYOTVE !I:on v famouog- Juyudts ST s83Iewoled eJfIedLzy -

(reog) ﬁzmbm,fvy PWVTO @ /fﬂ (Feos) Wﬁg 77;,175 T

nmeuog- o INYNOIVd O¥IS

(rog) S o

o N
13MOLIOg- ON¥TIZa u.}l’.ﬂ . P\O\r
(re08) (. /,//7//'; / J //dr > am:mmw

T M POPI003S PUE JIMOLIOE 4G PARSOXD

(s)dopu £um up pue Juawnnsuy ALNOS SIYI UL POUIRIUOD SULY) oiR-u-soaide pur 5100008 Jomoung ‘MOr1IE ONINDIS A9

1opry Aunbg dutmoin ] Lpry wawdogeasg wup) pauteq O
{Aztoads] 3p0 ] 1opiyg 1swAed paBnpRIO ] BpTY umiaitiopuo’y
[{(s9)x0q 3pqeondde xyooy))
URWNNSU] AN2ag sy Jo wed  o30m (S)IOpLI o JI SB JUSWIASY] AIUN00G S JO S1uoweoide pue
SHIPU2AQD 91} Wowdjddns pue puow® jleys pue ojuy pajesodicoul 9q j[BYS OPH YINS YIBI JO 5iLBUSAND A1 YuswMKsU] Ao
S A JoaBo) POPI0NAS PUB XIMOLOY AG PAINDOXS 9 SIOPU QJ0W 10 JUG Ji  “JUIWNIISUY £ LRI IC M) OF SIPrY 07 .

9TE6%226. . .




