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THIS MORTUGAGE (“Sceurily Instrument™) is given on MARCH 19 .
19 92 The mortgagor is
JAMES G. MCLOUGHLIN AND JANE C. MCLOUGHLIN, HIS WIFE
("Borrower™). "Ths Security Instrument is given 1o GHAC MORTGAGE CORPORATION OF PA ,
PENNSYLVANIA , and whose aldress is

which is orgsaizedand existing under the laws of
8300 0OLD YOl ROAD, FLKINS PARK, PA 19117-1590

Borrower owes Lender e principid sum of
ONE HUNDRED “TEN THOUSAND AND 00/100 wdkkdkdkfrhkdokd s kb dodok Kok deded &% 0ot dobsbdelorook Aok or

Dollurs (US. 3 11y 000, 00 3. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Nese e which provides for monthly peyments, with the Full debt, if not paid carlier, duc und puyable
on APRIL ol, 2022 . This Securily Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inte/zat, and all renewals, extensions and modifications of the Note; () the paymuent of ali
other sums, with interest, advanced (auler paragraph 7 (o protect chie security of this Security Instrament; and (¢) the
performance of Botrower's covenanwe4ps ngreemenls under this Sceurity Instrument and the Note. For this purpose,

Borrower does hereby mortgage, geant aind ceavey o Lender the following described property located in
COOK County, liinois:

("'Lender™).

LOTS 27 AND 28 IN BLOCK 3 IN L. E, CPANDALL"S OAK LAWN
SUBDIVISION, A SUBDIVISION OF THE Wi5T 1/2 OF THE SOUTHWEST

1/4 AND PART OF THF EAST 1/2 OF THE BOUIIWEST 1/4 OF

SECTION 4, TOWNSHLP 37 NORTH, RANGE 13| EAST OF THE THIRD qz‘gi&)‘:ﬁ‘cé
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED :

JUNE 16, 1891 AS IN BOOK 48 OF PLATS, PAGL %6. IN COOK

COUNTY, LLEINOTS.
Tnerat WHRRA YRR A o rva ovrotTB0R

TR ) WE e W UR el TIR ) G M S G
et IV REUGEDER

PIN #24-04-305-021
#24-04-305-022

D onk

which has the ikddress of 9147 9. S3IRD COURT
{Streer)
Itinois 60453 (" Froperty Address™y;
e

[ £ Cade] (':)

{ i '}

o

TOGETHER WITH all the improvements now or hereafter erected on the property, add all casements, appurtenances, _J':

und fixqures now or herealter o part of the property. All seplucements and ndditions shall also be covered by this Security }",D

Instrument. All of the foregoing is referred 1o in this Security Instrument as the ' Property. '’ (C":ﬂ
BORROWER COVENANTS that Borrower is lnwtutly scised of the estate heceby conveyed and has the right to morgage, 7

grant and convey the Property and that the Froperty is unencumbered, exeept for encumbrances of record. Borrower warrants .
ancd wit! defend generally the Gile to the Property agiinst sl chaims and demamlds, subject 1o sy encumbranves of record. ki

THIS SECURITY INSTRUMENT combines unifornm covenants far natiooul use and non-unitorin covenants with Limited
variations by jurisdiclion w constitute a uniform security instriment covering real property.

Wi P
ILLINDJS—Single Faindy--Fannls Mne/Fraddla Mac UNIFORM INSTAUMENT "m"‘ﬁ‘ Form 3054 9/30 (puge | of 3 pages)
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6, Ogcupuncy, Preservatlon, Malolensnree ann Desieetion of the Property; Borrower's Lonn Apptleation;
Lenseholds,  Horrower shall occupy, establish, und use the Property as Borrower™s principal residency within sixy doys
after the cxcoution of this Securnity lastriment and shall continue to veeupy the Propenty as Boreower's principad sesidence
for at feast one year alter the dide of occupancy, unless Lender otherwise sgrees in writing, which consent shall not be
wheeasonably withhekd, or ualess extenuating circumstinees exist which are beyond Borrower's control, Borrower shadl not
destroy, damage or impair the Property, allow the Property to deterierate, or conmtit waste on the Property. Borrower shalt
be in default ifaay Forlfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien created by this Security [nstrument or Lender's
security interest, Borrowers may cure such o default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be disiissed with oo ruling Qu, i Leoader's gomd fuith determination, precludes forfeiture of the Borrower's
isterest io the Property or other maternial impaivient of the lien erewted by this Security Tastrument or Lender’s security
interest. Borrower shall ulso be o default it Borrower, during the Joan application priscess, gave materially false or inaccurate
informition or statements to Lender (or failed o provide Lender with any material information) in vonnection with the loan
evidenced by the Note, including, but not limited o, representations concerning Borrower's occupuncy of the Property as
a principal restdence, [Pihis Security Instrument s un aleasehold, Barrower shall comply with all the provisions of the lease.
[T Borrower acquires fec tide to the Property, the leaschold and the fee titde shall nor merge unless Lender agrees 1w the
merger in wriling,.

7. Protection of Leader's Rights in the Praperty. I Boreower (iils to perform the covenants and agreements
contained in thisbecurity Instrument, oe there is alegal proceeding that inay significantly affect Lender's vights in the Property

fsuch as o provecdiogg in bunkruptey, probate, for comdeminacion or forfcititre o o ealoree dows or regnlations), then Lender

miay do and pay for'whatever is necessary (o protect the value of the Property and Lender's rights in the Propeny. Leader's
wetions may include payiag any sinns secured by o tien which has priority aver this Security Instrument, appearing in court,
paying reasonable avsecys” fees and entering, on the Propecty wo ke repaies. Although Lender mny take action uader

this paragraph 7, Lepderddoes not have o do so. .
Any wmaunts dishirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security [nstrument. Unfess Sorvower and Lender ageee to other werms of payment, these amounts shall bear interest from
the dinte of disbursement al the Fofe rate and shall be poyable, with interest, upon notice from Lender to Borrower reguesting

piyrnent.

#., Mortgage lnsarance,  Hocemwder required morigage insurance as o condition of making the loan secured by this
Security instrument, Borrower shall pay Jac premimms required to paintain the mortgage insurance in effect, IF, for any
reason, the mongage insurance coverage requizd by Lender lapses or ceases o be in etfeet, Borrower shall pay the premiums
required o obtain coveruge substantially equivalent to the morngage insurgnee previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the morgege-insuranee previously ineffect, from an alternate mertgnge insurer approved
by Lender. It substantidly equivadent mertgage (nsorance coverage is not available, Borrower shall puy to Lender cach month
a sun equid to ore-twellth of the yearly mortgage instiregnve premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eftect, Lender will accept, dse and retain these payments as o loss reserve in lew of mongage
insurance. Loss reserve payients ay no looger be rdquired, at the option of Lender, if mortgage insurance coverage (in
the amowst and Jor the period thi Leader reguires) provided by an insurer approved by Leader ugain becomes available
and is obteined, Borrower shall pay the premiums required tonaintain mertgage insurance in effect, or w provide a foss
reserve, until the reguirement for mortgage insurance emds 0 azcordunce with any written agreement between Borrower

and Lender of applicable Low.
9, lnspection.  Lender or its agent may niske reasonableZnsdies upon and inspections of the Property. Lender shall

give Borrower notive at the tme of or prior to an inspection specifyiant reasonable cause for the inspection.

1D, Copdemnation.  The proceeds of any awird or chinm fordszauges, direct or consequential, in connection with
any condemnnation or other king of any part ol the Property, or for convezance in leu of condermpation, are hereby assigned
and shall be paid (o Lendgr.

In the event of a total mking of the Propenty, the proceeds shali be applied (o thesums secured by this Security Instrument,
whether or not then due, with any exeess paid to Borrower. [n the event of a parsad king of the Property in which the
fair market value of the Property ininediately before the taking is equal to or greates than the amount of the sums secured
by this Security Tostrument smedistely betore the wking, unless Borrower and Lender oraerwise agree in writing, the sums
seeured by this Seeurny [nstrunient shall be reduced by the amount of the proceeds saglupticd by the following raction:
(@) the wia! amount of the swns seeured innediitely belfore the mking, divided by {b) the fairmarket vatue of the Property
immediately before whe tuking. Any balanee shall be paid 1o Berrower. I the evend of o pertial taking of the Property in
which the fuir markel value of the Property imaediately before the wking is less than the smovat of the sums secared -
mediately betore the taking, unless Borcower and Lender atherwise agree in writing or unless apphicable law otherwise pro-
vides, the proceeds shutl be applicd o the sums sceured by this Security Instrument whether or nolihy Ssems are then due.

1F the Property i abandoned by Borrower, or i1, after notice by Leader to0 Barcower that the gandemnor oflers to
make an award or settfe ockim for damages, Borrower fails 1o respond to Lender within 30 days afieqg the date the notice
ps given, Lender is authorized we collect and apply tie proceeds, at its option, either to restoration or repair ol the Property
ur to the sums seoured by this Security {ustrwrniend, whether or not then due.

Usless Lender and Borrower otherwise agree in writing, any application of proceeds to principad shall not extend
ar postpance the due date ot the monthly payments relerred tin pacagraphs 1 and 2 or change the amoust of sueh puyments,

11, Borrower Not Relessed; Forbearance By Lender Not a Wabver.  Extension of the time for payment or
modilication of mmortzation ol the sums secured by this Sequrity Instrument granted by Lender to any successor in interest
of Borrower shall not operate o release the lability of the original Borrower or Borrower™s successors in interest. Lender
shadl not be reguired 1o commence procecdings against any successor in ipterest or refuse o extend time For payment or
otherwise modity minordzation ol the sums secured by this Sevarity Instrument by reason of any demand made by the original
Boerrower o Borrower's suceessars mointerest. Any forbearance by Lender in exercising any right or remedy shall not be

2 wiiver of or preclude the exercise of any vight or remedy.
The covenunts and ggrecments of

{2, Successors pnd Assigns Bound; Juint and Several Linbiilty; Co-signers.,
this Security fnstrusnent shadl bind gnd beaefit the successors and assigns of Lender and Borroser, subject 1o the provisions
of paragraph 7. Borrower's covenanis and agreements shall be joint and several. Any Burrower who co-signs this Security
Instrument but does 0ol exeeute the Note: () is co-signing this Security Instrument onty to rmortgage, grant and coavey that
Borrower's interest in the Property tndee the terms of this Seeurity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security [nstrument; and (0 agrees that Lender and any othér Borrower may agree 1o dxiend, niodify,
forbeur or make any accommuoditions with regard o the terms of this Security Insirunient or the Note without that Borrower s
consent. s Lok,
" Form 3094 9190 (puge 3 of 5 pages)
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22, Release,  Upon payment ot ath sums secured hy this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower, Horrawer shall pay any recordation costs,

23, Wadver of Hoemestead,  Borrower waives sll right of homestead exemption in the Property.

24.  Rlders to this Security Instrument,  [f one or more riders are exectled by Borrowes und recorded together
wath this Sceurity Instrumeni, the covenants and agreements of cach such rider shall be incorporsted into and shall amend
andd supplement the covenunts and agreciuens of this Seeurity Insteument ws i the sider(s) were w pan of this Security Instrument.

|Check applivable box(es))
]

[T Adjusiable Rate Rider ™ condominium Rider -4 Funily Rider
Y

{} Giraduated Payment Rider [} Plunned Unit Development Rider U Riweekly Payment Rider

7] Batloon Rider [ Rrate Improvement Rider (] Secomd Home Rider

[] ontherisy [specity]
BY SIGNPG BELOW, Burrower seeepts and ngrees o the terms and covenants contuined in this Security Instrumetd

and i any ridere) executed by Bacrower and recorded with o (

Witnesses:

©
N Kf‘\ “° o (Send)
Qiaﬁrsﬂu} M IOUGHLIH‘) Torrower

/1
( ﬁ/’l( / A }// 4/('//(/(/( e (Sl

"JANE C MCLOUGHLIN -Borrowar

4

W3 / Lece- ¢ ‘//u {Seal)
-Barrower
N 4
e ’ SR 4
T eh
4_ LY ¢ e A . {Scal)
-Borrowor
‘l.';j:i:lff Below This Lipe Yo e Lnoninlgment]
. ”
STATE OF ILLINOIS, C,d S aa— Counly ss:
day of  MAKOCH , 1992 , helore me, the

On this, the NINETEENTH
subseriber, the undersigned officer, personatly appeared
JAMES G. MCLOUGHLIN AND JANE C. MCLOUGHLIN, HIS WIFE

kKnown 10 me (or satisfuctorily proven) to be the person(s) whose name  ARE subscribed to the within instrument

and ackaowledged that THEY executed the same for the purposes herein contaiaed,

IN WITNESS WHEREQUFE, ! hereunto set my hand and official seal.

My Commission

PGS,
o

% -~ -~

TITRE OF O"Iﬂ"l'@ﬁﬁ" SEAL"
i 1 weivlahon

) N . ;, State of Uhnos
ALy Lsan [;'xmm:; 11713793

This document was prepared by:
ANDREA SKOPEC for
" GMAC Mortgage Corporation of PA
v BS540 WEST L1I1TH STREET
 OAKLAWN , IL 60453

il 2
. y ‘e,
GMAC CIL.M 3/5-C Rav. 2/91 .Cm‘:“ Form 3014 9/80 {puge 5 of 5 pages)
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