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MORTGAGE

THIS MORTUAGE ("Sceurity Instrument”) is given on March 18, 1992 Y /} .
The mortgagor is JARILYN SULLIVAN, A SINGLE PBRION NEVER MARKILD e

("Borrowee"). This Sceurity Instrumen) is given (o

Rivar Valley Buvi.ngs Bank, F8B
which is organized and existing anderdhe laws of  the United States of America , and whose address is

200 8W Jeflarson, Feuria, IL 61602

("Lender"). Borrower owes Lender the principal sum of
TWENTY 51% THOUSAND AND (0, 100

Dollus (U.S. $ 26,000.00 ). This d"‘ 8 evideiced by Borrower's note doted the sume date ag thls Seeurity
Instrument ("Note"), whu,h provides for monthly poyments, with the fult debt, if not paid carlier, due and payable on
April 1, 2007 . This Suumy Indtrument seeures 10 Lender: (1) the repayment of the debt evidenced
by the Note, with interest, and all rulcwulx cxiensions and modifications of the Note; (b) the payment of sl other sums, with
interest, advanced under paragraph 7 to proweet the sceurity of Wis Sceurity Instrument; and (c) the performance of Barrower's
covenants and agreements under this Security Instrument and the-Ne.e. For this purpose, Borrower docs hereby mortgage,

grant amn! convey to Lender the foflowing described propenty located in
20K County, Uinois:

UNIT 1305 TOGETHER WITH ITS UNDIVIDED PRECLNTAGZ INTEREST IN THE
COMMON ELEMENTS IN WATERBURY OF CRESTWOOD CONUTHINIUM AS DELIN-
EATED AND DEFINED IN THE DECLARATION RECORDED RS GOCUMENT WUMRER
25298697, IN THE EABT 1/2 SOUTHWEST 1/4 OF SECTICWH g, TOWNSHIP
36 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERILIAN, IN

CODK COUNTY, ILLINOIS.
TAX ID #28-04-301-019-1077, VOLUME 25 9221{]601

o .
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which has the address of 14012 SOUTR WATERBURY DR., #1305 CRESTWOOD (o)
[Srect] iCity} presh
Iinois 60445 ("Property Address”);
{Zip Code]
. Stngle Fumily -- Fannte Mae/Fresdie Mae UNIF INSTRUMENT Form 3014 990 (page | of 6 pages
e T a LOAN NUMBER: 01&8&8{23‘ Qeeal Lakm lf:sfmu rt‘:fr-msf)fnf..)
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~ TOGETHER WITH all the improvements now or herealier erecied on the property, and all casements, appurienances,
and fixtures now or hereafler o purt of the property, All roplacements and additions shall also be covered by this Secarity
tstrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is hwlully seised of the csiate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of recond,
Borrower warrants and will defend gencrally the title to the Property agoinst all claims and demands, subject to any
crcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform scourity instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows:

1. Payment of Principal und Intevest; Prepayment and Late Charges,  Borrower shall promply pay when due the
principal of and interest o the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Tuxes and Insurance,  Subject o applicable law or to a wrillen waiver by Lender, Borrower shall pay
tw Lender on therdtay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {n) yearly
xes and nssessivonts which may altin priority over this Sceurity Instrument as a lien on the Property; (b) yearly leasetiold
paytents or grovad cents on the Property, IF any; (¢} yearly fazard or property insuranee premiums; (d) yearly {lood
insurance premiumis, i any; (¢} yearly mornigage insurance premiums, if any; and ([) any sums payable by Borrower (o
Lender, in accordancy with the provisions ol parsgraph 8, in licu of the payment of mortgage insurance premiums. These
iterns ure called "Bscrow Tees Lender may, at any time, collect and hold Funids in an amount nol 1o exceed the miximum
amount a leader for o federaily elated morgage loan may require for Borrower's escrow account under the federa! Real
Estate Settlewent Procedures Aclaf 1974 a5 amended from time to time, 12 US.C. 82601 et seq, ("RESPA"), unless
another taw tiat applis to the Funds-zols a lesser amount, If so, Lender may, at any time, colleet and hold Funds in an
amount not 10 exceed the lesser amesat Lender miy estimate the amount of Funds due on the basis of eurrent data and
reasonable estimates of expenditures of tuturz-Sscrow liems or otherwise in accordance with applicable law,

The Funds shall Be held in an instilston whose deposils are insured by a federal agency, instrumertality, or entity
(including Lender, if Lender is such an institutian) or in any Federal Home Loan Bank, Lender shall spply the Funds o pay
the Escrow Hems. Leader may not charge Boriowen for hokling and applying the Funds, annually anslyzing the escrow
gecount, or verifying the Escrow lems, unless Leiderpays Borrower interest on the Funds and applicable law permits
Lender o make such o charge, However, Lender may regeize Borrower 1o pay o one-time charge for an independent real
estate tax reporting serviee used by Lender in connection (it this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 1 be prid, Lender shail not be required to gy Borrower any interes
or carnings on the Funds. Borrower and Lender may agree v vriting, however, that interest shall be paid on the Funds.
Lender shall give 1o Bomrower, without charge, an annual accoumiap ol the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Turds are pledged as additional security for all sums
seenred by this Security instrument,

If the Funds held by Lender exceed the amounts permitied to be held oy applicable law, Lender shall accounl (o
Borrower for the excess Funds in accordance with the requirements of applicabie faw. I the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow ltems when due, Lender rany so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up the deitsiepsy. Borrower shall make up the
deficicncy in no more than twelve monthly payments, at Lender’s sole discretion,

Upon puyment in full of all sums secured by s Security Instrument, Lender shall priwptly refund (o Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acymire or sell the Propenty, Lesder peior 1o the nequisition or
sile of the Property, shall apply uny Funds held by Lender o the time of acquisition or sale (5 u tredit aguinst the sums
secured by this Securily Instrumentl,

3. Applicution of Payments,  Unless applicable law provides otherwise, all payments received” by Lender under
parageaphs 1 and 2 shall be applicd: fiest, to any prepayment charges due wnidor the Note; second, to amcing vaynble under
paragraph 2; third, o interest due; fourth, t prineipal due; and last, w any lat charges thue under the Note,

4, Charges; Liens,  Borrower shull pay o)l 1axes, ussessments, charges, fines ond imposilions attnbutable 0 the
Property which may atwin priority over this Security Instument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in purageaph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounis o be paicl
undler this paragraph. T Borrower makes these payments direcly, Borrower shall promptly furnish to Lender receipls
svidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrawer: (a) agrecs
in writing to the payment of the obligation secused by the lien in a manner acceptabic (o Lender; (b) contests in good faith
the lien by, or delends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate (o
prevent the eaforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the licn to this Security Instrument, If Lender determines that any part of the Property is subject 10 o lien
which may altain priorily over this Security Instrument, Lender may give Borrower a notice identilying the licn, Borrower
shall satisfy the lien or tke one or morc of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured ngainst [oss by firc, hazards included within the torm "exiended coverage™ and any other hazards, including
Roads or fooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and
Form 3014 9/90 (page 2 of 6 pages}
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for the perinds that Lender requires, The insurance currier providing the insurance shall be chosen hy Borrower subject (o
Lender's approval which shail not be uneeasenably withheld. 3T Borrower fails 10 maintain covernge described nbove,
Lender may, at Lender’s oplion, oblain coverage to proleet Lender’s rights in the Property in accordance with puragraph 7,

Al insurance policies amd rencwals shall be acceplable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies und rencwals. If Leader requires, Borrower shall prompdly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property danaged, if the restoration or repair is economically feasible and Lender's security is not lessened, [ the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums sccured by this Security [nstrumenst, whether or aot then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered 10 senle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or restore
the Property or 10 pay sums secured by this Sceurity Insustment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Leade) and Boreower otherwise agree in writing, any application of proceeds t principsi shalt not extend or
postponc the due Zate of the monthly payments referred w in paragraphs | und 2 or change the amount of the payments, If
uMapwmwMZ’w:qumdsmmMmeLmeJhmmu%ﬁgummwhmmmwpmﬁwnmnmmwﬁrmMMg
ﬁmndwmmcu)mcrmpwwpﬂmtndmaumhMunﬂmupMSmlmmmrmuwcmwnnfmcmmmswumdhyUﬁsSwuﬁw
Instrument immediately prion to the acquisition,

6. Occupuncy, Preseevation, Malnteasnce and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall deeapy, establish, and use e Property ay Borrower's principal residence within sixty days
afler the execution of this Secwiay Instrument und shiall continue to oceupy the Property as Borrawer's principal residence
for at least one year afler the date Of esupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxlensaling circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ul'ow e Property 1o deteriorate, or conunit waste on the Property, Borrower shall
be in default i€ any forfeiture action or procesdiag, shether civil or criminal, is begun thal in Lender’s good fuith judgment
could result in forfeiture of the Property or athesvise materially impair the lien created by this Security Instrument or
Lepder sceurity interest. Borrower may cure such adefault and reinstae, 88 provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling thai, fin Leader's good {aith determination, precludes forfeiture of the
Borrower's interest in thie Property or other material imprirment of the lien created by this Sceurity Instrament or Lender’s
security interest, Borrower shall also be in default if Borrawer, during the loan application process, gave materially false or
inaceurate information or stalements 1o Lender (or faifed 10 provide Leader with any material information) in conneetion
with the loan evidenced by the Note, including, but nol limiled L 4epresentations concemning Borrower's occupancy of the
Property us & principnl residence, IF this Securily Instrument is on w'lesseliold, Borrower shall comply with afl the provisions
ol the lease. 1f Borrower nequires fee title to the Propenty, the teasciwld snd the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property, {1 Borcower [aild to ‘perform the covenants and ngrecsents
containedd in Lhis Security Tnsteument, or theee is a logat proceeding that oy sigaificanty affect Lender's rights in the
Property (such as i proceeding in bunkrupicy, probue, for condemnation vr foriziurs or 10 cnforee laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value of thic Freperty and Lender's rights in the
Property. Lender’s actions may include paying any sums securcd by a lien which has priority-over this Sceurity Instrument,
appearing in court, paying reasonable alorneys’ fees and entering an the Property 0 make repairs, Although Lender miy
take action under this paragraph 7, Lender does not have W do so,

Any smounts disbursed by Lender under this paragraph 7 shall become adulitional debt of Zorower gecyred by this
Sccurity Instwmnent. Unless Borrawer and Lender agree o other terns of payment, these smounts £ bear interest fram
the date of disbursement at the Note rate and shall be payable, with inerest, upon notice from {ender W Borrower
requesting payment,

8, Mortgage insurance, Iﬂxmmrwwhwlmmmmcmmmmumucmﬂﬁmrdﬁmmmgmcmmsummdbymm
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect, I, for any
reason, the morigage insurance coveruge required by Lender lapses or ceases o be in efTect, Borrower shalt pay the
premiums required 1o obtain coverage substamtinlly equivalent 1o the mortgage insurance previously in effect, at 8 cosl
substantially cyuivalent to the cost o Borrower of te mortgage insurance previously in effect, from an allernate mortgage
mmmnmmmmnwLwawaMmmMWemManmmmwcmmmmcuwuwcmmummmm&ﬁmmwmﬂmumwm
Lender cach month a sum cqual (o ong-twelith of the yearly mortgage insurance prerium beig paid by Borrower when the
immwwcmmucmeonmwﬂuHmMc%ﬂJmewMawwnmcmdmmnmwcmwmmmmnM$wwwcm
lieu of mortgage insurance, Loss reserve puyments may no longer be reguired, at the option of Lender, il morignge
insurance coverage (in the amount and for the period thin Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall puy the premiums required 1o M Morgage insuranee in
elfect, or W pravide a loss eeserve, anti) the requirement for morigage insurance ends in accordance with any wrillen
ngreciment between Borrower and Lender or applicable law,

9, Inspection,  Lender or it agent may make reasonable entries upon wnd tnspections of the Property, Lender shall
give Borrower notice al the time of or prior o an inspeclion specifying reasonuble cause for the inspection,

10. Condemnatinn, 'ﬁwpnmuﬂsohmyuwmﬂordﬂmﬁxdmmmw.MWm(wcmmuwmmm,mcomWMMnwM:
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any condemnation or olher tking of any part of the Properly, o Tor conveyance in lictr of condemnation, nre hereby
wisigned gnd shall be paid o Lender,

In the event of @ totat iking of the Properly, the proceeds shall be applied 10 the sums secured by ihis Sceurkty
Iastrument, whether or not then due, with any excess paid (o Borrower, 10 the event of a partial inking of the Property in
wiiich the Fair market value ol the Property immediately before the wking is coual w or greater than the amount of the Swins
sceured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
e sums secured by this Sceurity Instriment shall be reduced by tie amount of the proceeds mubtiplicd by the following
Fraction: {2) the wial amount of the sumy secared immedintely hefore the taking, divided by (b) the frir marker value of the
Propenty immediniely belore the taking, Any balasce shall be paid 0 Borrower, In the event of & pantial mking of the
Property in which the Fair markel value of the Property immedintely before the taking is less than the amaunt of the sums
secured immediately before the laking, uniess Borrower and Lender otherwise agree in writing or unless applicabie law
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or ant the sums
ure thert due.

([ the Property ts abandoned by Durrower, of if, afier notice by Lender 10 Borrower that the condemnar affers r inake
an sward or seitlea claim for damages, Borrower faily o respond 10 Lender within 30 days sfter the date the notice iy given,
Lender iy autharzeld to collect and apply the proceeds, a1 its option, sither Lo restoration ar repatir of the Property or w the
sums secured by this Security Insirument, whether or sot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date o1 the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Ke'caved; Forbearance By Lender Not o Waiver,  Cxiension of the thme for payment or
modification of amortization o1 e sums seeured by this Security Instrument granted by Lender 1 any saceessor in interest
ol Burrower shall not operate “o cetease the linbility of the original Burrower or Borrower's successors in intorest. Lencler
shall not be required to commeace procecdings against any successor in interest or refuse o extend lime lofr payment o
otherwise modify amortization of te suris sccured by this Securily Instrument by reason of any demand mude by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise ¢ an right or remedy.

12. Successors and Assigns Bound; Jowst <ud Severs) Linbility; Co-signers. The covenanis and agreements of this
Sceurity Instrument shall bind and benefit the sucpcasors and assigns of Lender and Borrower, subject W the provisions of
parageaph 17, Borrower's covenants and ngreences: snall be joint and several, Any Borrower who co-signs this Security
Instrument but docs niot exceute the Nole: (0) s co-sigaing this Security Instrament only to mongage, grant and convey that
Borrower's interest in the Properly ander the terms of Wis Seewrity Instrument, (b) is ot personally obligated 10 pay the
sums sccured by this Security Instrument; and (c) agrees et Laader and any other Borrower may agree 1o exiend, modify,
forbear or make any accommodations with regard o the terips of this Sceurity Instrument or the Note withons tha
Borrower's consent,

13. Loan Charges. {f the loan secured by this Security Instcurent is subject 10 a law which seis maximum loan
charges, and thay faw is finafly interpreted so that the interest or olher Tonn charges collected ar 1o be collected in connection
witl the loan exceed the permitted himits, then: () any sueh loan churga-anal) be veduced by the amotnt recessary 1 reduce
the charge (o the permitied limiy; snd (b) any sums already collected from Borower which exceeded permitted limits will be
refunded to Borrower, Lender inay choose to make this refund by reducing the-priacipal owed under the Note or by making
a dircet payment o Borrower, If a refund reduces principal, the reduction will be trewtied as a partial prepayment without any
prepayment eharge under the Nole,

14. Natices.  Any nolice 10 Borrower provided for in this Sccurity Instrument shall oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othier address Borrower designates by notice to Lemder, Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender-wioz given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shull be governed by federal law and-the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instraniont or the Note
confTicts with applicable law, such conflict shall not affect other provisions of this Sccurity {nstrument or the Note which
can be given eifect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are
der)ared W be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrutnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. 10 all or any pant of the Property or any interest
in it is sold or wransferred (or il & beneficial interest in Burrower is sokd or wransferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this uption shalt not be exercised by Lender if excreise is prohibited by federal faw as of
the date of this Sccurily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of
not less than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further gotice or demand on Borrower.,

18. Borrower’s Right to Relasiate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any lime prior o the carlicr of: (2) 5 days (or such other period us
Form 3014 %90 {page 4 of 5 pages)

Grast Lakea Bushaas Formy, ino.
To Osdet Gt 4-300-330-0391 [) FAX E46-781. 13

ITEM 187404 (0103]

tdsGcrees




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable faw may specily Tor reinsisenient) before safe ol the Progerty pursiant i any power of sale contained i this
Seeurity [nstrument; or (b) eatry of & jutgment enforeing this Sceurity instrummetid, Those condilions wre that Berrower: (n)
pays Lender ol sumy which then would be due under this Security Instrument and the Nede as if no aceelermtion had
vecurred; (h) cures any delaull of any other covenants or agreements; (€) pays all eapenses incurred in enforcing this
Securily Instrument, including, but not limited o, reasonable altoreys’ fees; und (d) tkes such actiors as Leader may
reasonably resquice W assure that the lien of this Security Instrument, Leader's nights in the Propenty and Borrower's
abligntion w pay the sumy sccured by this Security Instrument shafl continue unchianged. Upon reinstatement by Rorrover,
this Scewrity Instrument and the obligations seeured hereby sholl remain fully effective as if no acceleralion hixd oceurred.,
However, this right 1o reinstate shall not appiy in the case of neeelermlon iler parageaph 17,

19, Sule of Note; Change of Loan Servieer,  The Note or o partial lterest in the Note Qogether withe this Sceurity
Instrument) may be sold one or more times withuut prior notice 1 Borrower. A sale may resull in o change in he entity
(known s the "Loan Servicer”) that collecs monthly payments due under the Note und this Scearity Instrament, There also
may be one or more changes ol the Loan Scrvicer unrelated 10 a suie of the Note, 17 there is a change of the Loan Scrvicer,
Borrower witl be given writien notice of the change in accordance with puragraph 14 above and opplicable lnw. The nolice
will swte the name and address of the sew Loun Servicer snd the address to which paymenis should be made, The nodce
will nlso conwirany other informatien required by applicable low,

20, Huzairdous Substwnees,  Borrower shall nol cause or pennit the presence, use, disposal, storage, or release of any
Hovardous Substanicrs on or in the Property, Borrower shall not do, nor allow anyone efse t do, anything alfecting the
Property that ts in viviation of any Bnvironmental Law, The preceding two sentences shall not apply to the presence, use, or
storsge on the Property-ofsmall quantitics of Huzardous Subsunces that are generally recognized (o be appropriate fo
normal residential uses and @ maintennace of the Property,

Borrower shall promply give Lender written aotice of spy investigation, claim, demand, lawsuit or other action by any
governmental or regullory ageoe;-or private party involving the Property and uny Huzardous Substance or Environmental
Law of which Borrower has actund siowledge, (T Borrower [earns, or is notified by any governmental or reguliory
authority, that any remeval or other remedation of any Hizardous Substance ulfecting the Property is necessiry, Borrower
shall promplly take wll necessary remedinl actions in accordunce with Enviconmental Law.

As used in this paragraph 20, "Huzardous- Sphsunces" arc those substances defined as toxic or hazardous substances by
Environmentad Lasw and the following substances: nasoline, kerosene, other ammable or toxic petroleam products, oxic
pesticides and herbicides, volatile subvents, materiale cantalning usbestos or formakdehyde, and sadionctive muterials, As
used in this parageapl 20, “Environmental Law" meins federnl laws and Taws of e jurisdiction where the Propeny is
focated that relate 1o health, safety or environmental pratectian,

NON-UNIFORM COVENANTS, Borrower und Lender fuetier covenan! and agree us follows:

21, Acceleration; Remedies. Lender shall give notice o fforrower prioe to acceleration following Borrower’s
treuch of any covenant or agreement tn this Security Iistrumen fbut not prior to ucceleration under puragraph 17
unless applicable lyw provides otherwise), ‘The notice shalt specify: 20> the default; (b) the sction required Lo cure the
default; (¢) a date, not less than 30 duys from the date the notice ispizen 1o Borrower, by which the defuult must be
cured; and (d) that fuilure to cure the defuult on or before the datespecified in the notice muy result in acceierntion
of the sums secured by this Security Instrument, foreclosure by judicin! prozeeding and sale of the Property, The
nolive shal) further inform Borrower af the ripht 1o reinstate after acceloontion and the right to assert in the
foreclosure proceeding the non-existerce of & defuplt or any other deferse’ of Burrower {o scceleration ind
foreclosure, IF the defuult is not cured on or before the dute speellled in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security ostrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided n this paragraph 21, including, but not limited to, reasoinsle attorneys' fees and
costs of title evidence, :

22, Release, Upon payment of all sums sceurcd by this Sccurity Instrument, Lender sheli Clease this Sectrity
Instrument without charge 1o Borrawer, Borrawer shall piy any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Insteument. [ osie or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreermonts of sach such rider shall be incorporated into and shall smend and
supplement the cavenants and agreements of this Security Instrument as i the rider(s) were a parl of thig Security

Instnument. [Check applicable box(cs))

[ J Adjusiable Rate Ridee LX‘ Condominium Rider [_ 1-4 Family Rider
[_J Graduated Payment Rider D Planned Unit Development Rider E Biweekly Payment Rider

o
L Bailoon Rider D Rate lmprovement Rider E Second Home Rider

[: Other(s) (specifyl

BY SIGNIIC BELOW, Borrower accepts and agrees 10 the 1erms and covenants contained in pages 1 through 6 of this
Security Instrumeri and in any rider(s) exceued by Borrower and recorded with it

Witness: <~ . A U Witrioss:

et e o vm Iy 7 o / 7

/// i M(i' A (Senl)

-Buotruwer

SO AU USRI (< {0 |

o “Borower MARILYN SULLIVAN
Sacial Security Nuftber 357~40-0910

Socind Securily Number ...
(Seal)

Henrower

RN £7' ) I
Plreawet

Social Security Number - ) Soetab Security Number

STATE OF ILLINOIS, CUCK,  County ss:

I, the undersigned Ji Notaey Public in and for said county and stote,

do hereby cortify that Marilyn Sullivan, a sangle-pirson pever married

L personally known o me (o be the same pessenf=a.whose name(s)

subscribed to the Foregoing instrument, appeared befure me this day in person, and acknowledged tha  she sigoed

free und voluntary act, for the uses sad purposes therein sel

and delivercd the said instrament as her

forth.

Given under my hand and officinl s2al, this 18th

My Commission CXPirghiammmmmmnmns ~—

"OFFICIAL SEAL” o e g ) )
» Joanna Raff & 1l AP
wxiary Public, State of hinois™ 7 Ik N Nolary Public

rormission Expires 12/12/95
This instrument was p‘repwed by~

{Nasme) River Valley Savinga Bank, FSB
JILY
(Adireas) 200 S Jeffersom
Peoria, IL 61602
Form 3014 W90(page 6 vf 6 pagey)

Oreal Lokey Bualnaxs Fatrs, fne. T

“ IYEM 1374L0 tatoay
To Diger Call: 1-400-590-6200 TIFAX 848791412
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mnde this 18TH day of March 1992 |
and is incarporated into and shall be deemed 16 amend and supplement the Morigage, Deed of Trust or Sceurily Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note (o

River Valley Savings Bank, FBBR
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located an

14012 SOUTH WATERBURY DR., #1305, CRESIWOOD, IL 60445
iropony Address)

The Property includes a unit in, together with an undivided interest in the common clements af, @ condominium project known
HES WATERBURY CONDOMINIUM

|Name of Condominium Project|

{(he "Condomwinium Project™), 11 the owners associntion or other entity which acts for the Condominium Project {the "Owners
Association”s nolds title o property for the benclit or use of ils” members or sharcholiders, the Propeity also includes
Borrower's inicrest in the Owners Associotion and the uses, proceeds and benefits of Borrower's inlerest.

CONDONINIUM COVENANTS. In addition o the covenants and agreemenis made in the Sccurity nstrument,
Borrower and Leaasr further covenant and agree as follows:

A. Condoriizium Obligations, Borrower shall perform all of Borrower’s obligations under the Condopminium
Project’s Constituert T ocuments. The "Constituent Documents” are the: (i) Declarntion or any other documnent which creales
the” Condominiun: Pielot; iii) by-laws; (ili) code of regulations; and éiv) other cquivatent documents, Borrawer shall
prumptl; ;m{, when due, af! dues and assessments imposcd pursuant W the Constituenl Documents.

B, Hazerd Insursace. S0 lnné a8 the Owners Associntion maintaing, with a generally accepted insurance carrier, o
“master” or "blunkel” policy on the Condominium Praject which is satisfactory o Lender_and which provides insurance
coverage in the amounts, Torhe periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage, - then:

(i) Lender waives the provision in Uniform Covenamt 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hawars insurance on the Praperty; and L .

i) Borrower's obligation upder Unilorm Covenant 5 to maintain hazard insurance coverage on the Property is
deamed satisfied to the extent that the reqtiecd coverage is provided by the Owners Association policy,

HBorrower shall give Lender prompt notce of any tapse in required hazard insurance coverago.

In the event ol a distribution ol naard insurance proceeds in Licu of restoration or repair following a loss 1o the
Peogperty, whether o the unit or o connapn sioments, any proceeds payabie o Borrower are hereoy assigned and shall be paid
tor Lender Lor application to the sums secured by the Secorily fostrument, with any excess pnid (0 Borrower,

C. l’ubhc Linbility Insurance. Borrower ctall ke such netions as may be reasonable o insure that the Owners
Association maindaing a public lability insurance policy ucccluublc in form, amount, and extent of covernge o Lender,

D. Condemnation. The proceeds of any award orclaim for dumt:f,es, direct or consequentinl, payabic 10 Borrower in
connection with any condemnation or other wking of all or un{ part of te Property, whether of the unit or of the commaon
elements, or for any conveyance in licu of condemmanan: wre hicreby assigned wnd shalt be paid to Lendes, Such proceeds
shall be applied by Lender 1o the sums sccured by the Securiiy fnstrunent as provided in Uniform Covenant 10, )

5, Lendes’s Prior Consent. Borrower Shall nol, exZep: afier notice to Lender and with Leadet's prior writien

consent, eithes partition or subdivide the Property or consent i . . . Lo
The abandonment or wrmination of the Condoriizium Project, except for abandopment or termination

(iy "l . : ! f
reguired by law in the case of subsiantinl destruction by Tire or er casualty or in the case of a taking by comdemnation or
eminent domain; J . )

| {ii) any amendment 10 any provision of the Constituest Oocuments if the provision is for the express benefit of
Lender;
i) terminution of professional management and assumption of sel”management of the Owners Association; or
iv) any action which would have the effect of rendering the ppiobic liahility insurance coverage maintisined by

the Owniers Association unacceplabie 1o Leader. .
¥, Remedles, [T Borrower does not pgy condominium dues and assessmediis when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional £eht of Borrower seeured by Uhe Sceurity
Instrument. Unless Borrower and Lender agree (o other, terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leadel 1 Borrower requesting payment.

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and provisions comainzd in this Condominium Rider,

P ! / A
(Scal) //u/u/{dn{,’/f’f J»/;'%/ﬂ = byl

-Bocrower SBULLIVAN -Renower

{Scal) ) {Seal)

Rorrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mue/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90

Oreal Lakua Buniness Forme, Ins, BIK To Order Call: 1-800-530-9983 LZ1FAX 818.709-1131
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