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AFTER RECORDING MAIL TC:

AMCORE MORTGAGE, [HCU.

V.0, BO% 1687 -
ROLKFORD, It AR 92219814

LOANNO, 500-39-33

b Abova This Line For Reucording Data)

MORTGAGE

THIS MORTGAGE ("Securily Instrument) is givenon ®arch 20, 1992 . The mongagar is
STEVEN R. MEYER bnnd ROBIMN A, MEYER, HUSBAND AND WIFE

: {"Barrowar’}.
This Security Instrument Is givento AMCORE MORTGAGE, I1HC.,

which Is organizea-und existing under the laws of NEVADA , and whose addross is
P.O. BOX 1687 , ROCKFODRO, 1L 61110-0187 {"Lender").

Borrower owes Lencier tiwe principal sum ol one Hundred Twenty One Thousand Two Hundred Fifty Delisrs and no/100
Dollars (U.S. S 121,250,00 y. This debt is

evidenced by Borrower's pota datad the same date as thls Security Instrument ("Nota"), which provides for monthly
payments, with the full deb’, it not paid earller, due and payableon April 1, 1997 . This Security
Instrument secures to Lender: {aj.the repayment of the debt evidenced by the Note, with interest, and all ranewals,
~extensions and modifications of ini Note; (b) the paymant of all ather sums, with interest, advanced under paragraph 7
. lo protect the security of this Sectirlly Instriimant; and (c) the performance of Borrower's covenants and agreernonis
.~ under this Securlly Instrument and Lhe-Nota. For this purpose, Borrower does hereby morntgage, grant and convey to
- Lender the following describec property iesatod in coox ‘
{ Caunty, llfinols:

LOT 292 IN BUFPFALO GROVE UNIT NO. 6, A SUBDIVISION IN THE
EAST 1/2 OF SECTION 5, “SUWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERNPLAN, ACCORDING TO THE PLAT THEREOW
RECORDED JULY 5, 1961 AS W2OCUMENT NO. 1B20G667 AND
CERTIFICATE OF CORRECTION RECORDED OCTOBER 21, 1961 AS
DOCUMENT 18314%70, IN COOK COHINTY, ILLINOIS.

'~

03-05-403-015 qond a0l 4

Whlchhastheggdressol OHNE RED OAX COURT BUFFALO GROVE
. iStrast) |City)
Minols 600 %A 5.y, ("Property Address");
[Zip Code
TOGETHER WITH all the Improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proparty. All replacements and adriiuns shaill also be
coverad by this Security Instrument. All of the foregoeing Is relerred to In this Security Instrum ent as.the "Property.”

s

. BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed snc”’nas the right to
marigage, grant and convey the Property and that the Property is unencumbared, except for encuwrabaancas of record.
Borrower warrants and wiit defend generally the title to the Property against all ctalms and cdemands, sukjact to any

onectnmbrances of record.
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All Insurance policles and renewals shall he acceptable ta Lendor and shall include a standard mortgage clause.

 Lander shall have the right to hold the policies and renswals. If Lender requires, Borrowaer shall promptly give to Lender
all rocelpts of pald premiums and renewal notlces. In the event of lass, Borrower shall give prompt notlce to the
Insurance carrier and Lender. Lender may make proof of tass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroo In writing, Insurance proceeds shall be appolled o restoratlon or repalr
of tha Proparty damaged, If the restoratlon or repalir is economically feasibte and Lender's securlty Is not lessened. If the
restaration or repalr is not economically feaslble or Lender's securily would be lessened, the insurance proceeds shall
be applied to the sums securod by this Securlty Instrument, whather or not then due, with any excess pald to Borrower.
If Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the Insurance carrier
has ollered 1o setile a clalim, then Lender may collect the insurance proceads. Lencer may use the proceeds 1o repalr
or rasiore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period
will begin when the notles Is given.

Unless Lender and Borrowar atherwise agroa in writing, any application of proceeds to princlpal shall not extend or
postpone tho due date of the monthiy paymaents referrod 1o In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any Insurance pollcies and
praceeds resulting from damage to the Property prior to the acqulsition shall pass 1o Londer to the extent of the sums
sacurec by this Security Instrument immecdiately prior 1o the acquisition.

8, Occupansy, Preservalion, Maintenance and Protoction of the Property; Borrower's Loan Application;
Leaseholds. Barrownr shall occupy, establish, and use (he Froperty as Barrower's principal resldence within sixty days
after the exocution 4t this Security Instrument and shall continue to occupy the Property as Borrower's principal
regldence for at least/ap a year alter the date of occupancy, untess Lender olharwise agroas In writing, which consent
shall not be unreasonap'y vrithheid, or unfess extanuating circumstances exlst which are beyond Borrowar's control.
Borrower shall not desirey, damage or impair the Property, allow tho Froperty o deleriorate, or commit waste on the
Froperty. Borrower shall bu liv default if any forfelture action or proceading, whather civit or criminal, is begun thal in
Lendear's good falth judgment'codd result In forfeiture of the Propenty or atherwlso materlally impalr the lien created by
this Security Instrurment or Lender s security Interest. Barrower may cure such a default and reinstate, as provided 1n
paragraph 18, by causing the actan or proceeding 1o be dismissad willt a ruling thal, in Lender's good faith
datartnination, procludes forfoilure olana Borrower's intarest in the Property or othor material lmpalrment of the llen
created by this Socurity Instrument orlander’s security interos!. Borrower shall also be in detault it Borrower, dlt(iﬂfj tha
loan application process, gave matorlally falzo ar Inaccurate information or statomoents to Lender (or failed to providoe
Lender with any material information) in cohnection with the loan evidenced by the Note, including, but not Hmhed to,
raprasentations concerning Borrower's occunanay of the Proporty as a principai residence. if this Security Instrument Is
on a leasehold, Borrowar shall comply with ailiths provisions of tho lease. {f Borrower acquires fee tille to the Propaorty,
the leasoholc and the lee title ghall not merge uidusy Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propur.«.!f Borrower falls 1o perform the covenants and agreameonts
conainod In this Security Instrumarit, or there 1s a legal procesding that may significanly affec! Lender's rights In the
Propeny {such as a proceeding In bankruptey, probate, Jor condemnation or forfeliure or to enforce laws or
ragulations), then Lenclar may clo and pay for whataver iv.narassary to protect the value of the Property and Lender's
rights in tha Praperty. Lender’s actlons may include paying any sums secured by a llen which has priarity over this
Sscurity Instrument, appearing in court, paylng reascnable aitrneys' fees and entering on the Property 1o make
rgpairs. Although Lender may lake action under this paragraph-7, liander tloees nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall’'o’.come additional debt of Borrower secured by
this Security Instrumeni. Unless Barrower and Lender agree to othe! terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be p=yable. with interesl, upon natice frorn Lender to

Barrower requesting payment.

8. Mortgage Insurance. |f Lender regulrect mortgage Insurance as a ¢ondfion of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums reguired to malntain thenongage insuranca in effect. , for any
rgason, the mortgage Insurance coverage reguired by Lender lapses or ceases .t o in effect, Borrower shall pay the
pramiums requited to obtain coverage substantially ecuivatent 1o the mortgage irsurance previously in alfect, at a cosl
substantially equivalent to the cost ta Barrowsr of the mortgage nsurance previoust)r in‘effect, from an alternate
mortgage insurar approved by Lendar. I substantially equivalent mortgage insurance civarage is not avallable,
Borrower shall pay to Lender each month a sum ecual to ane-twaelfth of the yearly morngage Insuranee premium being
pald by Borrower when the Insurance coverage lapsod or ceased 10 be in effect. Lender will acvept, use and retain these
payments as a loss reserve in lisu of montgage insurance. Loss reserve payments may no laneoroe requlred, at the
aption ot Lender, if morntgage insurance coverage {in the amount and for the periods that Lendur yagulres) provided by
an ingurer approved by Lender apain bacomas available and Is obtained. Borrower shall pay tha rremiums required to
maintaln martgage Insurance in eflect, or to provide a loss reserve, until the reciulrement for mortgage inswrance ends
in accordance with any wrilten agreement between Borrower and Lender or applicable law.
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socured by this Securlty Instrument. Howaever, this option shall nat be axerclsed by Lendor if exercise is prohibited by
faderal law as of the dale of this Securlly Instrument.

if Lender exercises this option, Lendler shall give Borrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice Is dellvered or malled within which Borrowar must pay all sums secured
by this Security instrument. If Borrower fails ta pay these sums priar 1o the explration of this perlod, Lender may invoke
any remedies pannitted by this Security instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower ments cartain conditions, Borrower shall have tha rlght to havoe
antorcemsant ol this Security Instrument discontinued al any time prlor to the earlier ol: (a) 5 days (or such other period
as applicable law may speclfy tor reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; ar (1) entry of a judgment enfarcing this Security Instrument. Those conditlons are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceataration hacd occurrad; (b} cures any doelault of any other covenants or agreoments; () pays all expenses Incurred
in enfarcing this Security Instrument, including, but nat limiled to, reasonable attorneys’ foes; and (d) takes such action
as Lender may reasonably require to asstire that the ilen of this Securlty Instrument, Lender’s rights In the Property and
Barrawer's obligatlion to pay the sums secured by this Security instrument shall cantinue unchanged. Upon
relnstalement by Borrowar, this Security Instrument and the obligations secured heraby shall remaln fully elfectivo as if
nao acceleration had occurrecl. However, this right to relnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notp or a parilal interest in the Note {logether with this Security
Instrument) may be'told one or mare times withoul priar nalice to Borrower. A sale may result In a change in the ontity
{(known as the "Loan Servicer”) that collocts monthly payments due under tho Note and thls Sacurity Instrument. There
atso may be one or reGre changes of the Loan Servicer unrelated to a sale of the Nole. I there |s & change of the Loan
Servicer, Borrower wili e given written notice of the change In accardance with paragraph 14 above and applicable law.
The notice wlll state thodizme and address of the new Loan Servicer and the address to which payments should be

macdle. The natice will al=a contain any olher Informatlon reculred by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit tha prasance, use, disposal, storage, or release of
any Hazardous Substances onvor ‘o tho Properly. Borrower shall not do, nor allow anyong olso to do, anything affociing
tha Proporty that s In violation of any Environmarital Law. The proceding two senlonces shall not apply to tha presence,
usa, or storage on the Propertly of conalt quantities ol Hazardous Substances that are generally rocognized to be
approprizto to normal residential usos cavt to maintenance of the Properly.

Borrower shall pramptly give Lender reritien notice of any invastigation, claim, demand, lawsuit or other action by
any gcovernmenial or regidatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aztua knowledge. If Borrower iearns, or is notifled by any governmental or
ragulatory autharity, that any romaval or otherizimedlation of any Hazardous Subslance alfocting the Propearty is
necessary, Borrowar shall prompily take all necossasv remecllal actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subxarpes” are those substances defined as toxic or hazardous
substances by Environmental Law and tho following sy bstances: gasotine, korosene, other flammatie or toxlc
peotroleum products, toxic pesticides and harbicides, volaliia solvenls, materials containing asbestos or formaldehyde,
and racdloactive materials. As used in this paragraph 20, "UCnvironmental Law" means federal laws and laws of the
Jurisdiction whaere the Froperty s located that relate to healin/safely or envircnmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lencler further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice 10 Borro ver prior to acceleration foliowing Borrower's
lreach of any covenant or agreemaent in thias Sacurity Instrumen? (Lt not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall spocifv: {a} the defauit; (b} the action required o
cure the default; (c) a date, not less than 30 days from the date thz'notica.is given to Borrower, by which the
default must be cured; and (d) that tailure to cure the default on or befcre the date specitied in the notice may
result in acceleration of the sums secured by this Security instrument, yareriosure by jfudicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 14 seinslate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of & default orany niher delense ol Borrower to
acceleration and foreclosure. If the default is not cured on or before the date upeclfied In the notlce, Lender at lts
option may require immediaie paymant In {ull of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender chall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited lo,
reasonahle attorneys’ fees and costs of litle evidence.

22. Release. Upon payment cf all sums secured by this Security Instrument, Lender shani-waifasa this Security
Instrument without charge to Borrower. Barrower shall pay any recordatlon costs,

23. Waiver of Homestead. Borraower waives all right of homestead axemptlon in the Property.
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THIS BALLOON RIDER Is mada thisz ot h dayol sarch, 19792 , and Is Incorporated Into and shall be

deomed to amend and supplemsnt the Mongage, Deed of Trust or Deed to Secure Debt {the "Security Instrument”) of the

same date given by the undersigned (the “Borrower”) to secure lhe Borrower's Note to (the "Londor
ha “Londar”

AMCORE MORYGAGE, INC.,
ot the same date and coverlng tho propoerty describod In the Security Instromont and located at:
H()'—\.——‘

ot RED OAX COURT,BUFFALD GROVE L1L soogylau
{Praparty Addross)
The Interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note Date." } understand
the Lender may transfer the Note, Securlty Instrumant and this Rider. The Lender or anyone who takes the Naote, the Security
Instrurmaoant and this Rider by transfar and who s entilled to receive paymonts under the Note is called the "Note Holdar.”

ADIHTIONAL COVENANMNTS, in acdition to the covenants and agreements in the Securlty Instrument, Borrower
and Lender further covenant and agree as follows {cdesplte anything to the contrary contalned In the Securlty Instrument or

the Note}:

1. CONDITIONA. 81 3HT TO REFINANCE

Al the maturity d=te of the Note and Security Instrurnent (tho "Maturily Date"), | will be abloe obtaln a new loan ("Now
Loan") with a new Matudiy Datoof 4 - 1 - 22 . ancl with an interest rate equal to the “New Note Rate”
determined in acecordanca with Section 3 below it al tho conditions provided In Soctions 2 and 5 bolow ara met (the
*Conditional Rellnancing Jp:on"). if those condilions are not mat, | understand that the Note Holder Is under no obligation to
refinance or modify the Nuwe, o to extend the Maturity Date, and that | will have to repay the Nole from my own resourcas

or find a lender willing to len:LipZthe monay to repay the Note.

2. CONDITIONS TO OPTION .
If | want to oxerclse the Condilion-i Refinancing Optlon at maturity, cortaln conditions must be met as of tho Maturlly

Date. These condltions are: (1)  must s1¥s Ee the owner and occupant of the property subject to Lhe Securfty Ingttrument (the
“Property™); (2) | must be current in my nionth!y payments and cannot have been more ihan 30 days late on any'of the 12
scheduled monthly payments immediately p’ececling the Maturily Date; (3) no lien against the Progarty (excopt for taxes
and special assessments nat yet due and payabiel other than that of the Securlty Instrument may exist; (4) the New Note
Aaia cannot be more than § percentage polnts b ve tha Note Rate; and (8) | must make a written recuiest to the Note

Holder aw provided in Section 5 bhelow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equ 1¢ the Federal Naticnal Mortgage Assoclatlon's reguired net

yield for 30-year fixed rate mortgages subject ta a 60-day mandatory celivery commitment, plus one-half of one percemtage
point (0.5%), rouncled 1o the nearest one-aighth of one perceraane point (0.125%) (the "New Note Rate"). The required net
yield shall be the applicable net yield In efiect on the date anc /04 of day the Note Holder receives notice of my alection 1o
exercise tha Conditional Refinancing Option. If this reciuired nat (vle'd.is not avallable, the Note Holder will determing the New

Note Rate hy using comparable information. G922198514

4. CALCULATING THE NEW PAYMENT AMQUNT
Provided the New Note Rate as calculated in Secllon 3 ahove Is not grexier than 5 percentage points abeove the Note

Rato and all other conditions recuired in Section 2 above are satisfled, the Nole Holder will deterrine the amount of the
monthly payment that will be sufficient to rapay in full (a) the unpald princlpai-pliss (b) accrued but unpald interas), plus (c)
all other sums | will owe under tha Note and Security Instrument on the Malurity Zaie {assuming my monthly payments then
are current, as raqulred under Section 2 above), over the term of the Now Nole ai-ihz Naw Nota Rate tn ogual monthty
paymernls. The result of this calculation will be tho amount of my new principai and (nf@res! payment overy month untll the

New Note fs fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The NMote Holder will notity me at least 60 calendar days In advance of the Maturlly Date and advise me of the principal,
accrued but unpald Interest, and all other sums | am expected 1o owe on the Maturity Date. The Mo Holder also will advise
me that | may exercise the Conditional Refinancing Option If the conditions in Section 2 above arsansi. The Noto Holder will
provide my payment record information, togetiiar with the nama, title and address of the person reprusenting the Note
Holder that | must notify in order to exercise the Condltlonal Refinancing Optlon. Il 1 meet the conditicrs i, Seclion 2 above, |
may exercise the Conditional Relinancing Option by notlfying the Note Holder no later than 45 calendar duys prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Fedaral National Mortgage
Association's applicable pubitished required net visld in effect on the date and time of day notification is recelved by the Noto
Holcler and as calculated in Saction 3 above. | will then have 30 calendar days to provide the Note Holdar with acceptable’
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Rate), new monthly paymant amount and a date, time and place at which | must
appear to sign any documents required to complote the required refinancing. | uncderstand the Noto Holder wilt charge me 4
£250 processing fee and the costs associated with updating the titte iInsurance policy, i any.

BY SIGNING BELOW, Borrowar accepts and agress to the terms and covenants contained in this Bailoon Rider.

[ po— .
{Sanl) 22z ST {‘\) ‘/"/{{71 P o KSeny

Hoticmwer STEVEN R. HEYER Hottoveer

(soup - L)/‘)iiin (oY e fe N (s
Horrowt ROB I N A MEY E’R {3orower

.. MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/48
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