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MORTGAGE

THIS MORTGA:GE ("Security Instrument”) is given on MARCH 19TH . 1992
’I‘Mmongn,gorls WiLLIAM BUCKLEY AND DEBORAH J. BUCKLEY, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to

LOAN AMERICA FINANCI2I-CORPORATION '

which is organized and existing under ix laws of FLORIDA » and whose address is
8100 OAK LANE, MIAMI LAKLS, FL 33016

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAMZ -ZIGHT HUNDRED AND NO/100
Dollars (U.S. $ 139,800.00 ). This debiis cvidenced by Borrower's note dated the same date as this Security
Insirument ("Note”), which provides for monthly paymente. with the full debt, if not paid earlier, due and payable on
APRIL 15T, 1997 . This Sccurity Inscrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and maditications of the Noie; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the security of this Szcurity Instrument; and (¢) the performance of Borrowes's
covenants and agreements under this Security Instrument and the iNote: For this purpose, Borrower does hercby mortgage,

grant and convey to Lender the following described property located in

COOK County, llinois:

LOT 14 IN BLOCK 9 IN SALINGER AND HUBBARD’S KENILWORI: BQULEVARD
ADDITION TO OAK PARK, BEING A SUBDIVISION QOF THE EAST 1i/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, [IAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Q2213775

PIN #16-06-119-011,

S R N SRR I

which has the address of 1006 N. GROVE

{Street] /’)
Ilinos w302, ("Property Address”):; 2,7 v
.ip Code
v
TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)

ITEM 1878L1 (2103) Geoat Lakoe Dusiness Forme, Ina. I8

MFIL9141-04/91] To Order Cak: 1-800-830-0983 [ FAX #18-791-1131
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails i0 maintain coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requircs, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Zroperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or resiore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless LenZer and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due da'» of the monthly payments referred Lo in paragruphs 1 #nd 2 or change the amount of the payments. If
under paragraph Z1 i Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Proz<cty prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immedialely prini-to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi'»-instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dute of tccupancy, unless Lenter owerwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exiciaring circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow e Property 1o deteriorate, or commit wasic on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or Othorwise maicrially impair the lien created by this Security Instrument or
lender security interest, Borrower may cure such 3 d.fzalt and reinstale, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thal, 'n Lender's good faith determination, precludes forfeitre of the
Borrower's inierest in the Property or other materiai impaiiment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower. during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed w Orevide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 15, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a-icaszhold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec tile to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lendor’s Rights in the Property. Il Borrower fails toperform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may eignificantly affect Lender's rights in the
Property (such as 8 procceding in bankrupicy, probate, for condemnation or for’citure or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prioricy over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make, icpairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali-bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice froin.izader to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required (o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an aliemale mortgage
insurer approved by Lender. If substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 0
Lender each month a sum cgqual to onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1876L3 {0103) Form 3014 /90 {page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Propenty pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security InstrumenL. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Sscurity Instrument, including, but not limited to, reasonable auomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain [ully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There aiso
may be onc or more changes of the Loan Servicer unrelaied W a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will stute the name and address of the new Loan Servicer and the address o which payments should be made, The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substasices-on or in the Property, Borrower shall not do, nor allow anyone elsc 10 do, anything affecting the
Property that is in viclsusn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properiy.ci-small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency-or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiowledge. 1f Borrower lcarns, or is notified by any governmental or regulatory
authority, that any removal or other resuesation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial acrions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancs: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, malerals containing asbestos or formaldehyde, and radioactive matenials. As
used in this paragraph 20, "Environmental Law" mscns federal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or cnvironmental protecti:

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruriert (but not prior to acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specsfy: 1n) the delault; (b) the actlon required to cure the
defuult; (¢) u date, not less than 30 days from the dute the notice w given to Borrower, by which the defuult must be
cured; und (d) that failure to cure the default on or befure the date zecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai proceeding und sule of the Property, The
notice shall further inform Borrower of the right to reinstate afier accekcration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defease of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reassushle attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shuil islsase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestcad exemption in the Property,
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N {CONDITIONAL RIGH REFINA

THIS BALLOON RIDER is made this 19TH day of MARCH .19 92
and is incorporated Into and shall be deemed to amend and supplement the Monigage, Dead of Trust or Deed to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower*) to secure the Borrower's Note
to LOAN AMERICA FINANCIAL CORPORATION (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1006 N. GROVE, OAK PARK, IL 60302
[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Notae, Security instrument and this Rider. The Lendar or anyone who takes the Note, the Security
instrumens and this Rider by transfer and who is entitled to receive paymaents under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumant, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity data of the Note and Security Instrument (the "Maturity Date”), | will be able to obtain a new loan
("New Loan"} with a1ev' Maturity Date of APRIL 1ST , 2022 , and with an interest rate equal to
the "New Note Rate” datarmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditiornial-Rafinancing Option®). If those conditions are not mat, | understand that the Note Holder is under
no obligation to refinanca cr modify the Nate, or to extend the Maturity Date, and that | will have to repay the Note from
my own resourcas or find piierdar willing to lend me the money 1o rapay the Note.

2. CONDITIONS TO OPTION

i | want to exercise the Conditiunal Refinancing Option at maturity, cerntain conditions must be met as of the Maturity
Date. These conditions are: (1) | mus*tatili be the owner and occupant of the property subjact to the Sacurity inctrumant
(the *Property®); (2) | must be current in riy monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly paymants imrediitely preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet duc and.nayable) other than that of the Saecurity Instrument may exist;
(4) the New Note Rate cannot be more than 5 >erciantage points above the Note Rate; and (5) | must make a written raquest
10 the Note Holdar as provided in Section 5 beicw.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest er;.'al to the Federal National Mortgage Association's required net
yleld for 30-year fixed rate mortgages subject tv a2 60-day mandatory delivary commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one parcantage point (0.125%) (the “New Note Rate"). The required
net yield shall be the applicable net yield in effect on the dats-a~utime of day that the Note Holder receives notice of my
election to exercise the Conditiona! Retinancing Option. If this 'squired net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not g/ eaier than § percentage paints above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note i{older will determine the amount of the LO.
monthly payment that will be sutticient to repay in full {a) the unpaid principal, plus/{b) accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security Instrument an the Maturiiv-Date (assuming my monthly payments oy
then are current, as required under Section 2 above), over the term of the New Ncte atthe New Note Rata in equal monthly &
payments. The result of this calculation will be the amount of my new principal and interast payment every month untii the ~F
New Note Is fully paid. C\"F

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Haldar will notify me at least 60 calendar days in advance of the Maturity Date a(id ac'vise me of the principal,
accruad but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The-*.a? Holder also will advise )
me that | may exercise the Conditional Refinancing Option it the conditions in Section 2 above aru riet. The Note Holder
will provide my paymaent record information, together with the namae, title and addrass of the person rguiosenting the Note
Holder that | must notity in order to exercise the Conditional Retinancing Option. If | meet the conditions ~i-Section 2 above,
| may exarcise the Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar ¢gays prior to the
Maturity Date. The Note Holder will calcutate the fixed New Note Rate basad upon the Federal National Mortgage Associa-
tion's applicable published required net yield in etfact on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provida the Note Hoider with acceptable proof
of my required ownarship, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new intarest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documaents required to complete the required refinancing. | understand the Note Holder will charge me
reasonable tees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Balloon Rider.

v

,.f‘ i e / o~ L ’ . ) )< ) ’ /
(" 4 /,A?/’I’f:/(L o C--/ %/rf«f'-/k'; - {Seal) /L( ka0 "-’—’/‘"(/C"‘ - {Seai)
WILLIAM BUCKLEY / Borrower DEBORAH J. BUCKLEY g Borrower

[Sign Original Only)

MULTISTATE BALLOON RIDER--Single Family-Fannie Mae Uniform Instrument Form 3180 12/89 {page 1 of 1 page)
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