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CHEMICAL BaNK, N. A. C/0 CFC g
377 wAS1 BUTUeRFIsLD RD., #175
LUMBARD, ILLINUIS 68148

{Spuee Above This Line For Recording Datal

MORTGAGE

THIS MORTGACE"Securily Instrument”) is given on MARCH 17th 1992
The mortgagor is KsNNe 4 )BUWER AND MARY LYNN BUWER HIS WIFi
(95K |
A
CHeMICAL BANK, N. A. _
which is organized and existing under thediws of - Nuw YORK - and whose address ts

/U CHEMICAL MURTGAGE CUMPAN', P.u. BUX 16688, CULUMBUS, UH 43216

1"Borrower™). This Security Instrument is given to

(Lender™y. Borrower owes Lender the principal sum ol

NINELY FUUR 'THUUSAND aND 90/180

Dollars (LS. % 34006 .09 ). This debrasievidenced by Borrowers note dated the same date as this Seeurity
[nstrument ("Note™y, which provides for monthly pavients. with the full debt, i not paid carlier, due and payuble on
APRIL 1 2022 . This Security Tistrusaent seeures (o Lenders () the repavment of the debt

evidenced by the Note, with interest, and al! renewals, extensiops wad modifications of the Note: () the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secuzityof this Seeurity fnstrument; and (cy the performance of
Borrowers covenants aad agreenents under this Security tstramentam? the Noteo For this parpose, Bortower does hereby
mortgage, prantand convey o Lender the Inflowimg desciibed propeny icived in
CUUK

LUT 45 IN FIRST ADDI'TTUN 'I'u CUUNTRY CLUB TsRRACE, BEINC A SUBDIVISTUN UF PAR'Y
WP LUl 18 IN UWNER'S SUBDIVISIUN UF SeCT'TUN L3, TUWNSHIP 43 NUR'TH, RANGE L1,

Cornty, HHhnois:

/- 20665 F-

pAST UF THi THIRD PRINCIPAL MuRIDTAN, TN COUUK CULNTY, ILLINUIS
BUEE O B R ING 131,50
. « - B Les s lld, Thofebs AL AT LM
PeRMANENT TAX INDEX NUMBER: 08-13-108-#43 R R A A R AP R
: T (TUNTY REUORDER c
AR
1 GO
- L0
B .(? P | q ’.fﬁ
which has the address of - L LUNNQUTS' BUIISJLE\IIARD [(1'1"]]' PRUSPECT
Street Hy
{llinois 63056 ("Property Address”y,
{71p Coxde)
ILLINOIS. Single Eamily - Fannie Maoe/Freddie Mae UNIFORM INSTRUMENT Form 00 990 tpage 1] 6 pages)

ITEM 1876 (9012
b 2012 treat Lakes Bustness Forns, ine

To Otder Call LBHRSW-RINS L] FAX BIGTHET13)

>/ ’% |
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TOGETHER WITH Al the improvements now or hereatier erected on the property, and all casements, apputtenances,
and Tivtures pow ar hereatter s part of the property A eplacements and addibons shatl also be covered by this Seciiy
Instrunent. Al of the foregoime is referred toon this Seeunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property apainst all claims wnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national wse and non-uniform covenants with
fimited variations by jurisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debtevidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Law or 10 a written waiver by Lender, Borrower shall pay 10
Lender o the day monthly payments are due under the Note, until the Note is paid in full, @ sum CFands”) fors Gy yearly
taxes and assessients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold
pavnients or grovid rents on the Property, if any: () yearly hazard or property insurance premivms; (dy yeudy {lood
surinee: premivzis A0 anyt (¢) yeardy martgage insuranee premiums, if any: amd (1) any sums pavable by Borrower to
Lender, inaccordaticeswith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiuns, These
items are Colled "Esepmw fems” Lender may, at any time, collect and hold Funds in an amount nol 1o exceed the masimum
amount w lender for a fedewlly refated mongage loan may require for Borrower’s eserow account under the federal Read
Estate Setttement ProceduresAeol 1974 as amended from time wtime, 12 UGS.CL8 2000 ef seq, CRESPA"), unless another
Faw that applies to the Funds seis i tesser amount. 15 so, Lender may, alany time, collect and hold Fumds inan anount not 10
exveed the fesser amount,  Lender sray estunate the amount of Fuads due on the basis of current datie and reasonible
estimmattes of expemditures of future Feerwdiems or otherwise i aceordance with applicable Liw.,

The Funds shall be held i an instigiss, whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an instiution) or in any Federad Home Loan Bank. Lender shall apply the Funds to pay
the Excrow fems. Leader may not charge Borrower for holding and applying the Funds, annually analvzing the escron
decount, or verifying the Escrow ltems, unless icmder pays Borrower interest on the Funds and applicable Jaw permits
Lender to muke such w charge. However, Lendervizsrequine Bosrower 1o pay a one-time charge for an independent real
estite tax reporting serviee used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
dgreement is made or applicable Taw requires fnterest (o b paic, Lender shial! not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in Wiz, however, that interest shadl be paid on the Funds, Lender
shall give to Borrower, without chirge. an annual accounting wi 20e Funds, showing credits and debits 1o the Funds and the
purpose for which each debit o the Funds was made. The Fundsanpledged as additionad security Tor all sums secured by
this Securtty Instrument,

Ithe Funds held by Lender exeeed the amounts permitted o e beld by appheable Liw, Lender shall account 10
Borrower for the excess Funds in accordance with the requarenients ol appliganie Law. 11 the amount of the Fands held by
Lender atany time is nob satficient to pay the Escrow Dtems whien due, Lender nvdy so notify Borrower i writing, and, m
such case Borrower shall pay o Lender the amount necessary o make up the dediciency. Borrower shall make up the
deficiency in nomore than twelve monthly pavients, at Leaders sole diseretion,

Upen puyment in full of all sums secured by this Security Instrament, Lender shati-promptly refund o Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propenty, Léider, prior to the acyuisition oy
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sade asa credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymentsiceind by Lender under
paragraphs T and 2 shall be applied: first, o any prepayment charges due under the Note; second, wo.ipdunts payable under
paragraph i third, w interest due; fourth, to principat due: wnd Last, o any Lite chirges due under the N,

J. Charges: Liens, Borrower shall pay all taaes, assessmenits, chirges, fines and impostitons s@tvibutible o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in pacagraph 2, or it not paid in that manner, Borrower shalt pay them on
time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts to be paid under
this paragraph. 11 Borrower nuthes these payments direatly, Borower shall promptly fuenish o Lender seceipts evideneing
the paynients.

Borrower shatt promptly discharge any et which has priotty over this Security Instrument unless Borrawer: () agrees
mywriting to the payment of the obligation secured by the lien ina manner acceptable to Lender; () contests in good faith the
lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures trom the holder of the tien an agreement satisfactory o Lender subordinating the lien
to this Security Instrument. I Lender determines that any part of the Property is subject o lien which may attain priority
over this Seeurity Instrument, Lender may give Borrower i notice wentifving the fien. Borrower shall satisfy the lien or tuke
one or more of the actions set furth above within 10 diy s of the giving of notice.

S. Huzard or Property Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or looding, tor which Lender requires insurance. This insurance shall be maintained in the amounis and for the

Form ML 9% page 2 of 6 puages
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pertods that Lender reguires. The msuranee carrter prosading the imnsurance shall be chosen Iy Borrower subject 1o Lenders
approval whoch st not be unreasonably wathheld, [ Borrower fals o maintain coverage deseribed above, Lender may, at
Lenders option, obtain coverige to protect Lender rights i the Property i accordance with paragraph 7

Al msurance policies and renewads shall beaeceptable to Lender und stadl melude o standard morgage claese. Lender
shadl have the right 1o hold the policies and renewals, 10 Lender requires, Bormwer shialt prompthy give 1o Lender all receipts
o patid prennums and renewal notices. I the event o loss, Borrower shall give pronapt ootice o the insurnee carrier and
Lender. Lender nay make proot of Toss i not made prompiiy by Borrower.

Unless Lemder and Borroser vthiersise agree i wnting, insuranee procecds shall be applicd o restorition or repair of
the Property dinnaged, 18 e restorstion ar repar s cconomicaty feastble amd Lender™ secunty s ol lessened . 11 the
restotion or reprae oot ceonotmcalhy feasible or Lemdess secunte would be fessened, e wosunanee proveeds diall be
applied 1o the sums ecured by thin Seaunies Jistramient, swhiether o gob then dues with ans cveess pad 1o Borroser. [
Borroswer abandens the Propenty, or does not asser wothn 30 Qs s notiee roms Lender that the sosotance coner s
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender iy use the proceeds 1o repait or reslore
the Property or topay sums secured by this Security Instrmnent, whether or not then dae. The 30-day period sall bepin when
the notice is given.

Unless Lend@iand Borrower otherswise agiee o swnting, any apphicition ot proceeds W principal shall not extend or
postpane the dae daie of the monthly pavients reterred o i paragriphs Tand 2 o change the amount of the payimens, If
under paragraph 22 theProperty is aequired by Lender, Borroswer’s fight to any insurance policies and proceeds resaliing
Fromy danage to e Prepesty prior o the aequisition shall pass o Lender to e etent ol the suns secured by s Secarity
Instriment imnedtels podeto the aeguistion,

o Geeapiney, Prefer ..'lmn. Maintenance and Protection of the Property; Borrower’s Loan Applicition;
Leaseholds, Borrower shadl eCeipr | ostablishy and wse the Properts as BorrowerS principal residence swidnn sisty days after
cution of this Secuntty fistieaent and shadl continue 1o occupy the Property as Borrower™s principal wesidence fog at
feast one yer atter the date of ocoapanes, unless Lender otherwise agrees oo writing, whicl consent shalf not b
URFCNOI |h|\ withheld, or undess extensariy rosmstinees oxist which are besend Borroswers control, Borrower shadl not
destroy, damage or anpatr the Property, oy e Propey o detenonate, or comgint siste o the Propenty. Bortower shall
bean defaule o any tortenure action or procecding, shether aval o crominal, s bepan that e Lenders pood Guth judgment
cordd resultan furtesare of the Property or ofersse matenalls amparr the Lien creied by this Secunty nstrument: o
Lenders seeurity anterest, Bortower may cure suchi dibaadt and remstate, as provided in pasigraph 18, by cousing the action
ar provecding to be dismissed wath w rabimg that, m Leddars eood Luth deternination, precludes torfeiture ol the Borrowers
mterest i the Praperty or uther matertal sparment of (baiien created by this Security Instrument or Lender’s security
interest. Boreoser shadl also bein detaul af Borroserd duning the Toan application process, gave materially false or
mceurite information or statements to Lender cor Ludled to profide Lender wath any nsasterial information) in connection with
the foan evidenced by the Note, imcluding, but not hmited o depresentations concerning Borrawers vecupaney of the
Property s a prinaipad residence. [0ty Securaty Tnstrument is on @ Easrhold, Borroseer shall compls with all the provisions
of the deise. 1 Borrower acquires tee title to the Property, e beaseholad the fee e stadd not merpe noless Lender agrees
to the merger mewriting,

7. Protection of Lender's Righty in the Property, It Borrower fuds o perform the covenants and agreements
contained inthes Secunty strument, or there s a fegal proceeding that mes samiticantly aftect Lenders vights i the
Property tsuch as i proceeding m bankruptey, probate, Tor condemiition of Torfeige i 1o enfotee Lises or regulitionsy, then
Lender iy do amd pay Tor whatever s necessary o protect the salue of the Propees aed Lemsders rghis i the Propents,
PenderS aetions iy inchude pasing any sums secured by i hen whiel hoe poocy ov g e Seennty dastraiment, sppearg
1 court, paying reisonable attorness” fees ad enterng oncthe Properts (o make sepies. ARIbugh Fender may tahe action
nider s paragaph 7, Lender does o bave todo s,

Any sgnounts disbaesed by Lender under this pasigraph 7 shall become additional debt et Bacawer seaured by dos
Secueity Tustrent. Ualess Borrower and Lender apree o othier tenms of poavinent. these amounts sl Sear mierest from the
diate of disbursement st the Nate e and shall be pavable, with mgerest, apon notice from: Lender To/dsrower requesting
[riment.,

8. Muortgage Tnsurance, I Lender required mortgaee msurance s condition of makmy the loiasecured by this
Seeurity Instrwment, Borrower shall pay the presmums required o nintan the mortgage msurance b effectc 11 for iy
reason, the mertzage insurance coverage required v Lender Tapses or ceises 1o he in elfeet, Borrower shall pay the
PreniuS m;uuml to ublain coverige substantially vqmmhnl o the mortgage isurance previomsly o eftect, at o cost
substantiatly equisalent to the cost to Borrower of the nortgage msaranve previoushy i ettect, from an alternate mortgage
isurer approved by Lender, Hsubstantially equisalent mortgage imsuranee voserage is not available, Borrower shalf pay o
Lender each month a sum avjual Lo upe- Awelfth of the searly mortyage iurance premiue being paid by Borrower when the
msarance coverige lapsed or ceased to be teftect. 1. ender will acvept, use and st these pavments as s foss resenve i e
of mostgage insurance. Loss reseeve pavients mas no longer be sequoed, at the option of [ender, il mortgage msurance
coverage (it the amount and lor the period that Lender sequiresy proveded by an imsures approved by Lender again becomes
avatlable and s obtamed. Borrower shall pay the premiums reguired to nimntan mortgage insurance e edlect, or to provide a
foss reserve, witil the requirement fer mortgage msurance ends maccordance with any written sigreement between Borrower
and Lender orapplicable Law,

9, Inspection, Lender or s avent may make teasonable citoes opon s spections of e Property. Tender shall
pive Hortower notiee Wb the o ob or pooe oo inspection speciiyig seasomable vase Tor the ispedtion,

HEL Candemmition, The proceeds ol any award or et Tor damages, diect or consequential, in comsection with any

Sinele Fannty - Fannie Mae/Freddive Mae UNTFORM INSTRUMENT - Undoo Cosenants 901 (pave 5 of 0 praves)
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