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RECORD AND RETURN TO: 3‘;
EQUITY MORTGAGE CORPORATION 9221 QOEJb
1920 HIGHLAND AVENUE-SUITE 210 ’
LOMBARD, ILLINQIS 60148
B e e [SIEE ABove This Lite For Recosdding Drtuf e o e
MORTGAGE
7970007
THIS MORTGAGE (" Security tnstrument”) is given on - MARCI 25, 1992 ‘The mortgagor {s
JOHN F., KOMPERDAZ
AND DONNA L, KOMPETLDA.- HUSBAND AND WIFE
{"Borrower"), This Security Instrament is given fo OLPT- RECORDING 15150
BQUITY MORTGAGE CORPORATICN o T3hAd TREN 6341 D4/D179 14255100

15006 T D ¥R UGN S
. COOK CDUNTY RECURDER

which is erganized und existing under the taws of THE STATT OF TLLINOIS , aind whose
address is 1920 HIGHLAND AVENUE-SUITE 210

TOMBARD, ILLINOIS 60148 lender™). Borrower owes Lender the principal sum of
EIGUTY THOUSAND

AND 00/100 Dotlurs (U.S. $ 80,000.00

This deht s evidenced by Bosrower's note duted the sume date ns this Seewsity [nstrument ("Note"}, which provides for

fonthly payments, with the full debt, if not paid carlier, dwe and payable op RFRIL 1, 2007

This Security [nstrament seeures o Lender: () the repayment of the debt evidenced by Zoc-Note, with interest, and all rumvnls,
B extensions and modifications of the Notes (h) the payiment of all other sums, with tateresty, advanced under paragraph 7 1o
peotect the seeurity of this Security Instrument; and (e} the perfornunes of Borrower's covensais und agreements under this
‘ Security Instrument i the Note, For this purpose, Borrower does herehs mortgage, grant and convey to Lender the following

deseribed property tovated in COOK County, inois:

LOT 165 IN CUTTER'S MILL UNIT 3, BEING A SUBDIVISION OF PART

OF 'THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE L9,

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

“VILLAGE OF SCHAUMBURG, ILLINOIS,

GRIL00O50
Q7-17-320-002
shiich hos the address of 1733 GREEN RIVER DRIVE, SCHAUMBURG Strent, Chy |,
linois 60194 ("Property Addeess”); @
E Zip Code
Lo DPS 1088
- LLINDIS Single Fumily-Fannle Maa/freddia Mac UNIFORM INSTRUMENT Hage 1 of B Form 3014 9/90
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Property wssed agarmnst foss Dy e, Bizands inchided st the Termr “exBdedTovilage and iy dther lazaid, including
faotb or Nooding, Tor which Lender requires insuraniee, Phis instrnce shall e maintained wthe amounts s for the porsds

it 1ender reguires. The insurance carrivr providing e insuranee shall be chosen by Bortower subjeet to Lender's npprovel
whicl shall not be unrensonably withheld, [f Borrower uils to maintain covernge deseribed above, Lender may, uf Londer's
option, ablain coveruge to protect Lender’s rights in the Praperty in secordunce with pumgraph 7.

All insurance policies and renewals shull be aceeplable 1o Lender and shull include a standurd moriguge cluse. Leader

shodl Jusve the right (o hold the policies and renewals.  Lender requires, Borrower shall promptly give to Lender al) receipts of

raiel presmiums and renewal sotices. In the svent of foss, Borrower shall give prompt notice (o the insurancee carrier and Lender.
Lender may make proot of loss iF pot mude promplly by Borrower.

Hnless Lender and Borrower otherwise ugres in writing, insueanee procecds shall be npplied 1o restoration or repair of the
Property damaged, if the restortion or repair is ceonomically fesible wid Lender's security is not lessened, [ the restortion or
repuir is not ecenomically feasible or Lender's seeurity would be Jessened, the insurnee proceeds shall he wpplied to the sums
gectred by this Security nstroment, whether or not then due, with any vxeess puid to Borrower. If Borrower ubandons the
Propurty, or does not answer within 30 days o notice from Leader tht the insurence carrior has ofleced o settle n cluim, then
Lender may collect the iusuence procecds, Lender may use the proceeds o repair or restore e Property or o pay sums
seenred by this Sedurity tnstecment, whether or gor then due. The 30-diy period will begin when the notive is given,

Unless Lendor 2ed Borower otherwise agree in writing, any application of proeecds to principul shall not extend or
postpone the e date ob the monthly paynents referred to in puragrephs | and 2 or change the amount of the payments, {f
under paragraph 21 the Ploperty is acquired by Lender, Barrower's right lo any insuranee policies and proceeds resulting lrom
dinnge (o the Property priod tthe sequisition shall pass to Lendor (o the vxtent of the sums secured by this Securily Instrument
Tinmadintely priog to the tequisiios,

6. Oceupaney, Preservation, “taintennnee and Protection of (he Property; Boreower’s Lonn Applivation; Leasehotds,
Borrower shall oceupy, establish, und v<e the Property as Borrower's principal residence within siaty days ufter the exeeution of
this Security Instrument and shall contintiz’to occupy the Property as Borrower's principal residence lor al least one year aller
e date of occupaney, unaless Lender ntherwise ayrees in writing, which consent shall not be unrersonubly withield, or unless
extenuiting circcumstances exist which are beyoad, Borrower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Properly 1o deterionte, or comnit waste on the Property. Borrower shufl be in defanlt it aay forfeiture
aetion o proceeding, whether civil or eriminal, s begeethat in Lender's good fuith judgment cond result in forfiiture of the
Property or otherwise materinlly impanir the lien created iy this-Security Instrument or Lender's security interest. Borrower niny
ctire stich u default and reipstate, as provided in purngraph [8, by cansing the aetion or proceeding to be dismissed with o roling
that, in Lender's good fuith determinntion, precludes forfeituie of the Borrower's interest in the Property or other materinl
ipuisinent of the licn created by this Security Instrument or Leadur’s security interest, Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or iqpzcurnte information or statements to Londer (or fuiled
W provide Lender with nny material information) in connection with the loan-evidenced by the Nole, including, but aot limited
o, representtions concerning Borrower's oceupuncy of the Properly as o pringmiresidence. I this Seenrily Instrument is on 4
feasehuld, Borrower shall comply with abl the provisions of the lease. I besrorver nequires fee tithe 1o the Propenty, the
beasehold and the tee tithe shall not merge unless Lender ngrees to (he merger in writing.

7. Protection of Lender’s Rights in the Property, 1T Borrower fails to perform tie sovenunts and agreements contained in
this Security Instrumont, or there is 1 logal procceding ihat may significantly sffect Lendersrights in the Property (stich s 4
procecding in hankpley, probute, for condemnation or forfeitire or to enforee fuws or regwinlions), then Lender may do and
pay for whatever is pecessury to proteet the value of the Property and Lender's rights in the Fropety. Lender’s aclions muy
include paying uny sums secured by a lien which s priority over this Security Instriement, arpesving in court, paying
ceasongble attorneys® tees und entering on the Property to make repairs. Although Lender iy take nctispander this paragraph
7, Leader does not have to do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secnred by this
Seeurity Instrument, Unless Borrower und Lender agree to other torms of payment, thess amounts shall bear interest from the
dute of dishussement af the Note rate anc shall be payable, with interest, upon notice from Lender 1o Horrower requesting
peytwent,

8. Mortgage Insurnnee, I Lender required mortgage insuranee as w condition of muking the Yoan secured by this Security
[nstrwmen!, Borcower shall pay the premiums required (o maintain the mortgage fnsurance in ellect. I, for any rewson, the
murtgage nsuraney coveruge requtired by Lender lapses or ceases to be in effeet, Borrower shull pay the premiums required to
oblain coverage substantially cquivatont to the mortgnge inswrance previously in effect, al a cost substantially equivitlent to the
cost to Borrower of the mortgage insurance previously in effet, frow an allernate mortgage insurer approved by Lender. ff
substantially equivalent mortgage insuennce coverage is not availuble, Borrower shall pay to Lender cach monih u sum equal to
one-twelith of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ecased to
be in effect, Lender will aceupt, use und reluin these payments as a loss reserve in lien of morlgnge instrance. Loss resepve
DP5 1081
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17 Transler of the l’rng!N l@tﬁlﬁll‘l@ll AI& @ @)‘Rl¥hu Proporty or uny interest n il
is suld o3 iransterred tor 1f a beneficiul interest in Boprower is sold e trinsfurded s Bormower isnot mraturs] persos withiout
Lender™s prior writtea consept, Lender may, b its option, require immediste payment in Wil of Wl snes secomed by ths
Security Instrument. However, this optios shall not be vsercised by Lender if exercise is prohibited by federud law us of the date
of this Seewrity {nstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceuleration, The notice shull provide a period of nat
less than 30 days from thy date the notice 15 delivered or madled within which Borrower must pay all sums secured by this
Security Instrument, [ Borrower fails to puy these sums prior to the sxpiration o this period, Lender may invoke any remedies
sietmitted by this Security Instrument without fusther notice ar demand on Borrower,

18, Doreower’s Right 1o Ruinstate, 10 Borrower meets cortuin: conditions, Borrower shall have the right o fave
enlforcement of this Security [nsteament discontinged ut any time prior to e eirier of: (0 5 days (or such olher peviod us
applicatde hew amay specify for reinstitement) efore sale of the Property purstant & any power of sale comuined in this
Sevirity lustrument; or (b} entey uf a judginent enforcing this Security tnstrument. Those conditions are thit Borroawer: (i) pays
Lendher all stns which then would be dus tndoe this Seenrdly Instrument snd the Note as if po seeelemtion hud oveurged; (b)
dures wy defilt of any other covennmts or agrements; (¢) pays wll exponses inewred i enforeing tiin Securaly Instrment,
including: but ot Lited to, reasonnble attorneys’ fees: und (d) Wkes such action ws Lender may reastnpbly tequine fo asure
that the lien of this Scenrity Tnstrument, Leader's nghts in the Propecty sad Borrower's obligntion to pay the stns secored hy
this Security lnsteumeryshall continue unchanged. Upan reinstalonient by Barrower, this Security Jnstrwment and - he
obligations seeured hereby ardl remain fully elleetive us i no seceleration hud occurned. However, s right to reinstate shall
ot apply i the case of aceekeration umder purgraph 17,

19, Sule of Note; Clinpe of-Longe Servicer, The Nole or o partic] interest in the Note (together with this Security
[nstrument) atey b sohld one or mere/times without prior aotice o Borrower, A safe muy sesalt in o change in the entity (knowa
as the "Loan Servicer”) that collects monthly payments due under the Note and this Secorily lnstrument, There also may be one
or maore changes of the Laown Servieer unrdfafzd w o sale of the Nole. 1 thore is w change of the Loan Servicer, Bortower will be
given written notice of the ehaage i secordaney with puragraph (4 ubove anek applivable law, The notice will state the nuae and
sdidress of the aew Loan Servicer and the addvess o which payments should be e, The notiee will also contamn any other
mbormation requiral iry applicable o,

20, (hizardous Substinees, Borrower shnll notcamise or permit the presence, use, disposid, stonge, or releuss of any
Huzirdous Substances on vt in tie Property. Borrower shallnot do, noe abow anyone olse 1o do, anything sifecting the
Property that i in vielation ol any Eoavicomnental Lave, The preceding two sentences shall not apply 1o the presence, use, or
storige on e Propenty of small quantities of Huznrdous Substineds that wre generally secognized 1o e uppropriste to aurmnl
residential uses and to muislonance of the Propenty,

Borcower shall prompily give Lender written notive of wny inveslignton, clidm, dsmand, Inwsit or other action by sny
governmentad or regulitory agency of private parly involving the Property pad any Hizardous Substance or Envirommental Law
of which Burrower has netual knowledge, I Borrower lensns, or i notitied byaay governmental or vegalulory uthurity, that
wny removid or other remediation of any Hazardous Substunes affecting the Property Is aveessary, Borrower shall promptly ke
b necessary remedinl wetions in seeordanve with Baviconmuentul Law,

As wsed in this paesgeaph 20, "Hazardous Substanees” gre thase substanees detizied as toxic or hazaedous substunees by
Buvironmeatal Law and the (oflowing substances:  gasoling, kerosene, other Qammmble o toxic petrolevm produsts, toxie
pesticides and heebicides, volatile solvents, nuiterials contuining asbestos or formllehyde, aho ndiosctive miderials, As ised in
this pacageaph 20, *Enviconmental Law” means federal bnvs ad laws of the jurisdiction wheie the Property is focated that
relite to heafth, safety or environniental protection, LAGUSET

NON-UNIFORM COVENANTS, Boreower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shull give notice to Borpower prior jo neeeleration fotlowily dapvawer’s bresch
ol wety covenunt or ugreement it thiis Security Instrument (but nat peior to weeelerntion under purmigraph 17 unless
applivable taw provides atherwise), The notice shall specity: () the defanll; (b) the action required to cure the defuult;
fe) 1t dide, nut Jess than 30 duys from the diete the notice is given to Borvower, by which the defanlt must be cured; and
() that faiture to cure the defuudl on or hefore the dute spectfied in 1he notice mny result in aceeleration of the sums
secared by this Seeurlty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali turther
inform Borrower of the right to reinstate after aeedleration and the right to assert in the foreclosure proceeding the
non-existence of o defuult or uny otlier defense of Boreower to aceelerstion snd Toreclosure,  1F the defauit s not cured on
ar befure the dute specified in the notice, Lender, ut its option, nmy requive inunedinte puyment i full of al) s
secured by this Seeurity Instrument witheu! Forther demand und may fareclose this Seeurity Instrument by judicial
proveeding. Lender shall be entitled (o colleet all expenses incurred in pursuing the remedies pravided in this ppragraph
21, including, but nob dmited ta, rensanable altorneys' Fees und costs of titde evidenee,

22, Relense, Upon payment of alf swins seeucudd by this Security Instrument, Lender shall release this Security Insirament
without vharge to Burrower,  Horrower shall puy any recordation costs,

4 Fardmas 'y b | . e g - . . fon 4 \ by

23. Waiver of Homestend, Borrower witives all right of homestend exemption in the Pruperty. Form 3 ‘;’1’;5 e
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