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THE COVENANTS, CDN 1 M RO SIS IREYERRED TIE REVEKSE SibE OF 'l'.ll'iS
MORTGAGE): ;
rebuil i hercalier on the premises which:

1. Morigagors shall (1) prompily repair, restore of d any butldingy or improveaienh duw or _
may become Elaﬁnaged or be d;nny‘:.-l: fzr iclcp said picinises in good condition and repmr, withoul wasie, and free (o mechanie’s or

ather liens or claims for lien nel expressly subordinated 1a the lien thereol: {3) pay whea ilue any indeliedness which may be secured: by
oy evidence of the discharge of sudh. prior

a lien or charge on ihe premises superior 10 the lien hereal, and upon request exhibit sutisfuct ¢ i ! 7. PIIOF
lien 10 the Marigagee; (4) complele within & 1easunable time 30y building or buildings now ur al any firme in prodess of erection up_m}--l.ll:d_
premises: (5) comply with all requisements of law or municipal ordinsuces with respect to the premises and the usc thereof; (8) make
no malerial alicrations in said premises cxcepl Bs requited by law or municipal ordinance.

ally atlaches all generu) lazes, and shall pay special 1axes, special assussments, water chasges, -
nd shall, upon wiitien request, furnish to thie Mortgagee duplicate -

2. Morigagors shall pay before sny pen
., in the utanner provided by statute, apy lax or

sewer service charges, and olhier charges against the premises when dur, 2
receipls fherefor. To pievent defasolt hercunder Mortgagors shall pay in full under proles
assessment which Mortgagors may desire to contesl.

3, 1n the event of the enaciment after this dute of ary law of Hlnois deducting fiom the value of land for the purpose of {axation. any- -
lien thercon, or imposing upon the Morigagee The payment of the whole ar any part of the taxes or assessments ur charges ur licns heeein
required 1o be paid by Mpregagors, or changing in any way the luws relaling to the faxalion of mortgages or duebts seenred by morigages or i
i properly, of the manner of callection of 1exes, so as 1o affcct this mortgage or the debhl secured hereby or

the mprigagee's intesest in the
the holder thereol, then and in eny such event, the Motigagors, upon demand by the Mmiigagee, shall puy such taxcs or assessmenls. or
reimburse the Morigagee therefor: provided, however, thal f in the opinion of counsel for the Mongagee {u) it might be unlawful 10

require Morigagors 10 make such payment ar (h) the muking of such payiment might result in the impasition of inleresi beynnd the man-
imuin smount permitied by law, then and in such event, the Morigagee may elect, ay nutice in wriling given 1o the Morigagors, 1o declare
ali of the indebledness secured! hereby to be and becnine Jue and payable sixty 1601 days DNoan the giving of such natice,

4, (I, by the laws of the United Staies of Amierica ar of any state having jurisdiction n the prenises, any 1ax is dire or becomes due
in respect of (he issuance of the nole herchy serured, the Morigagors covenant and agree 10 pay such tox in 1the muimer required by any such
faw. The Magtgopors further covenani o hald harrmbess and agree 1o indemnily the Mostgugee, and the Morigagee's successors of assigns,
sgainst any fabiiy incurred hy reuson of the imposiinn of any wx on the isswance of the aote secured Licicby. !

5. The Mortgago: hereby waives any and all righty of sedempiion from sale under any order wi decice uf fureclasure of 1his Morigage on s own.
behalf and on behe)' of cach and every person, exceplt decree v yudgenient creditars of the inartgagor, acquiting any intesesl in or 1ivle o the prembes
subsequent 16 the Catve, this Mortgage. This parsgraph bs nperative where allowad by {llincis Statules,

6. Moitgsgors shall_keep all buildings and improvemenis now or herealier sitnated vn said premises insurcd aguinst loss or demage
by fire, lighining and w/odytarm under policies providing for payinent by (ke insirance companics of moneys sufticient cither (o pay 1he
cosl of replacing ar repeirfar. the same or In psy in fufl the indebiedacss secured herehy, all in companies salisfsciory 10 the Mortgagee,
ynder insurance policies p2/ab e, in case of loss ar damage, 10 Martgagee, such rights o be evidenved by the standard morigage Elaus_e 1o
be altached o each policy, mrdoaball debiver ail policies, including additional and renewsl pulicics, ta the Mortgagee, und in case of insur-

ance sbowl to cupire, shall delive; renewal policies not less than ten days prior 1o the seypective dates of expiration.

7. 1n case of default therein/ M7 itgagee muy, but need ol make any payiment or perflorni any act bervinbefore required of Morigagors

in any form and menner deemed eipeltient, and may, but need not, make full or pactial payments af piincipal or inlerest an prior encum-
her peest Jien of title e claisn theieof, or redeem from

brances, il nny, and purchase, dischs =22, compromise oc setile any 1ax lien or ot }
any (ax sale or forfciture affecting said pressisct ar contest eny 1ax or assessmepl. All moncys pwid for any of the purposes herein amhor-
ized snd &ll expenses paid ar incutred in/connection therewith, including altorneys' fecs, and any other moneys advanced by Morigagee (o

protect the moriguged premises and (he licraar, rof, shall be 30 much additional indebiedness seeurest herehy snd shall hecame immedintely
due and payable withou! notice and wath {ntercsd therean at the post marurity rale of the nuie herely secdted Inactivon ot Murigagee shall pever be
considered o & waiver of any right sceruing to the Motipogee on account of any defauls hereunder un the parl of the Murigagois,

8. The Motgagee making any payment hciehy cuthotized relaling 1o (pxes or assesnstaciily, ey 4O s accqiding to any brill, sfatement
or estimate procured fromy the sppropriate public ol/nce withont inguity into the accuracy ul sih Bl statement of cstiialfc or jsfo the
validity of any 1ax, asscasmnent, sale, forfeiture, 1an Lzaoor tille or claim theicof.

9. Morigagors shall pay esch ilem ol indebtedne s Jieiein mentinoned, hoth privcipal aael interest, when due avensding to the lerms
hereof. At the apouon of Wie Morigagee and withuol notcs wo Mongugors, all unpiuid indetaediness secared by this nongage shall, notwith.
standing anything in the nole or in this mortgage (o the conlraly, hecome due and payuble Cad ininudiately in the case of default in making
payment of any mstaltnsent of principal or interest on the nate’ oe (h) when detault shall st amd continue for Migee Jays in the per-
formance of any other agtcement of the Morlgagars herein ccnlained.

0. When i1he indehiednesys hereby secured +hall beenme due ‘whrther by uceglersiion or utherwise, Mortgagee shall have the right
te forcclpse the Yien hescof In any suil 10 foreclose the lien herent, iese shall be allowed aml inclinded as additionsl indehledness in the -
decree for sale ull expenditucel and expenses which may be paid of incursed by ar on behall of Muigugee for atorneys’ fees, appraiser’s
fees, audlays for documemiary and expery evidence, sienographers' crorpss. publicanan costy and costs fwhich may e estimaled as 1o
iterns 10 be expended afier entry of thie decree) of pracuring all such Ghsrzety of gitle, litte seatchey, il examinations, title insurance
policies, Torten; certificades, and similar Wata and swsursnces with respee? 1 fitle oy Mhostgagee iy dreny b be reusniably necessary
cither 1o prosecate such suit oy In evidence 1o biddery at any sale which by ac Mad prsstant 1o such decree the 1rae condition of the tile i
ta or the value of the premises, Al expenditurey and expenses tf the nabtire i7thiv paragiaple snentinned shell Become s much addisional
Indebtedness weuscd hereby and immcdiately sdue and payaie, with interest thereut av e pust mstIiny rate uf the pote hesehy wclsed,
when paid bt Incurred by Morigagee in connscton wilL {4 ) any proceeding, el ding probeie snd bankrupicy proctedings, (o which the
Morigagee shall Le a panty, either a3 plinndf, claunany o1 defendent, by reason ol the’ nuigage ur ety indebtednes hercby secured; or
(b ) meparstions for the cammencement uof any it {or the feclosuie heteaf Wil Govitad of sich tight (o Tutecluae wheihet o not
scivally comimenced;, nof { ¢ ) preparations Tor the defense of any actual ot thyjeatencd (Uit o proceeding which mipht affect the premises
or the securily hereaf,

11. Thr proceeds of any forectosure sale of the premises shall be distributed and applidc iahe following ander of piiority: First, on
sccount of ull costs and expenses incademt g the fureckine praceedings, fcloding ol sl Hoisc wre imentioned in the preceding pata-
graph hle!tc'lf; second, all othee items which under the terms hereol combinne secured ndebicdnes adiiional (o thay esidenced by the
noie, with interest thereon as herein provided, thitd, all principal am) interesy reminng nnpard v the_nole; Touehl, any overplus 1o Mprt-
gagors, thelr heirs, legal representalives of ussigns, as iheir sights niay sppear. -

12, Upon or a1 any time afiec the fling of a complaint 10 foreclose this moagage the comt inuw!@o such enmplaint is filed may
appoint 3 receiver of said premises. Such appointment may be made either befare or alizr aale, withimt aubie, @ithoul tegunt 10 the soivency
or insalvency of Mortgagnrs a1 the time of application (or such receiver und withuut repaid 16 the then vins of the premises or whether
the same shal) be then occupied 45 a humeslend or not, wod the Morigagee may Le appninied oy such eceivars Such receiver shadl have
puwer 10 Colvlecl the rents, issues and profits of said premises duting the pendency of sucl: foreclowe suit and, i case of a sabe and & de-
ficiency, during the fall siatulory perind nf redemplion, whether there be redeniption ur nat, as well ae durias any further limes when
Morigagors, except far the intervention of such receiver, wauld he entitled fo cotfect snch c2arfy, ey aned prafinngg awd alt other powers
which may he necessary or are usual in wuch cases for the praleclion, possession, conhiol, managenient and uperstion of the premises dur-
ing the whole af suid perivd. FThe Court from time 16 lime may auihorize the receiver 1o apply the net income in Nis frands in paymeni in
:‘I'nofc rm’ "\Lth'“}l of: I‘i)) Thehindclncdnnsl stcure;i hlelcby;. or ry any deeree foreclosing this muriguge, or any tax, specisl assessment or

1er lien Wch inay o or become superior In the hen heteal oy o ich de i . iciti i : i
Taler (3 e e b O e Sa™ ml:p o e hiirnor v of such cree, pravided such applicition 1s made prior 1o foreclosure

13, No actian fasr the enforcement of the lien or of any pravision hereol shall be suhject 1o a i
. . - h ! ny defense whic 1 o ool
and #vailable 1o the parly inierposing same in an aclion 2t law upon the note hereby ’:rmc'u Y h would not be g
b rml)flc. The Morigagee shall have the right 10 inspect the premises at all reasonahle times and access thereto shall ke permilied for that
urpose.

15. The Mongagors shall periodically deposit with the Muortgagee such sums a3 the Muort F i
menl of taxey and asscssments on the premises. Mo such deposit shall bear any imeress. * wrigagee may reconably require for pay-

16. FH the paymernt of 1aid indebledness or any part thereo! be entended i ; ; i
¢ k ¢ } ‘ [ of vaticd o1 of any purt of the security be released, all per-
sons now Of a) any lime heiealter liable therelos, of inmeresied in said premises, shall be held 1o gasent 1o such exiension varia!it!mp O;f
relcase, and their liabilily and the lien und akll provisions hereal shall continue in full force, the right of recourse ARuinst all such persons
being expressly sesesved by the Marigagee, nolwithstanding such extznsian, varialion or release. )
17. hlongagee shall selease this marigage and lien theren! hy proper insts i i
i umeat upon payment and dischar
vecured hereby anid payment of a seasonable fee to Morigagee for the execution of wweh clease. #s of il indebtedness
18, Thiy mungage and abl provisions hereol, shall entend (0 and be bi imi
' ; c ! ndingupon Morigagum and all persons chajming under
:ﬁ;‘r:&f :l:’::;lt;bli)ll”rlll"::s‘:jr:‘h'P‘:hr" m'r::uh’cr:m shall u;;dudc all m;:h pervons and all perrons lisble fut[llnc ,p.ym‘:n: u‘f thecin:;:;l::s:ﬂ‘-ht:?'::;‘;:{
A uts fipng ah 1ave executed the note of 1hiy moarigsye, The wurd *'Morn, . i HITY
and assigns ol the Marigagee named herein and the holder or hulders, rom time to tine, of the note nfu:f:d’ h::l;;;' weed herein shallinclude the succesrors

gt lﬂ;}iﬁeb‘l‘::t::faf::'(nr;r bt:erte:l!iqialllo'\vner[) hv:iu’ ot transles, s1sign or In any way hypoihecaie or sttempt lo tiansfer, wssign o hypothecate thels
R : fiehical Interest in the propenty sceuring this Nete withuut fisst oltsining 1he written consent of the b any
) c holdes, Upon.
ID::?:(::, atsvif.nmem.ol hyputhecation of morigagors right, title or Lintesest 1o the propesty or sny benefleial intesest thesein tecusing this ;Nlotpe ’:lr::‘h,- o
option nnf"i'hsu}: TJIU?" &0‘3*11!.‘0]' the holder, 1he principsl b'ahnce rerunining at ihe tine of wuch tansfer, ssslgnment o hypothecaton Ihnll'li'th :
o cnmn\u: ::lll::“;ni:“:y ?“?1"':1 due and Ipa}'lble. The sfceplance of any poyinent alves such lesnsfor, snlgnment or hypathacation ¢
¢ bt of & holler 10 such snignmient, ¢
as the holer «hy!) Heerm mece nsry, P famfer o1 hypnlheallon not shuil 10 wifect the right (o proceed with f"".h L
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LEGAL DESCRIPTION:

LOT 51 (EXCEPT THE SOUTI 50 FEET OF THE WEST 973 FEET THEREOR)
LOTS 52 T 57, BOTH INCLUSIVE, TOGETHER WLITH ALL THAT PART OF
THE NORTH AN SOUTH VACATED ALLEY, 10 FERT WIDE WHLCH L1ES EAST
OF AND ADJOINING LOTS 52 TO 57, BOTH INCLUSIVE, 1IN GEORGE
LiGLYS SHERIDAN ROAD ADDITION 00 CHICAGG, BEING A SUBDIVISION
TN PR SOUTH FAST FRACTIONAL 1/4 OF SECUION 8, TOWNSHIP 40
NORTIC GAHGE T4 BAST OF 'PHE TIHLRD PRUNCIPAL MERIDTAN, I8 COOK
COUNTY LV LLINOLS,

ﬂ(ﬁ I o™

PETER K. LB
ATTONNTY AT LAW
208 S, LASAILE, 1470
CHIC ™0, 1), o
(518} Ld-au0g
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