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THIS MORTGAGE (" Svenrity Iistmmment”™) is given o MARCH 24, 1992 The ninrtgagor i
WILLIAM C. HILIMERT AND CHERYT A, HILLMERT, HUSBAND AND WIFE

("Borrower”). This Security Instritaent is given to MPIRE OF AMERICA REALTY CREDIT CORP,

which 15 organized and existing under the laws of MHE STACR-OF NEW YORK , and whese
addressis  pMpTRE PIAZA, 100 SENFCA ST., BUFFALO, NF". “ORK 14203 ,
Ferder”), Borpower owes Lemder the principal sum ol

SEVENTY SEVEN THOUSAND AND 00/100 * % & % k & &k &k & k ok & & & & k k& & k& * & & &
ok Kk ko kN Kk k kK ok h ok ok Kk ok ok ok k koxow Dol (USS 00.00 ).
This debt is evideaeed by Borrower's note duted the smne date as this SeeusieZistrument ("Note"), \Jmh provides (or

manthly payments, with the full debt, i1 not paid eactier, due and payable on AZR™L 01,

This Security [nstrumment seeures to Lender: G the repayment of the debt evideneed by llu. mote, with interest, and all I‘LIIL‘\\.II‘» <&
extensions and modifications of the Note: (by the payment of all other sums, with interest, sdvanced under paragraph 7 to ?‘3
proteet the seeurity of this Security Instrunent; wixl () the performunce of Borrower's covenants uied agrecoments under this .
Secarity Instrument and the Note. For this purpose, Borrower does hereby mortpage, grant and cogeey 59 Leader the following g :
deseribed property located in COOK Connty, Winois: »

THE EAST 40 FEET OF THE WEST 140 FERT OF LOT 6 IN BLOCK 8 IN

0.A. BOGUE'S ADDITION TO MORGAN PARK, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF 1HE NORTH EAST 1/4 OF SECIION 24, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN CCOK
COUNTY, ILLINOIS.

~24~225-037 , ‘
J ‘ ) {Sueel Cuyl,
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TOGETHER WITH al) the improvenwnits now or
figtares now or herealier o par of the property, Al repluccrents and adidlions sha
frstrunient. Adtof the foregotng s refereed to i this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the vstate hereby conveyed and has the vight (o mortgage,
prant awd convey the Property and tiat the Property is unencumbered, excep! for encumbrances of record, Borrower wittrily
aried will defend generally the titke w the fProperty agaiost sl claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUNMENT combines uniform covesats for sational ose snd non-unifora covenants with fimited
vidiations by jurisdiction te constitite a unifurn seeurily strunent covering real propeey.

UNTFORM COVENANTS. Borrower und Lender covenant il agree as follows:

1. Payment of Principnf und Tuterest; Prepayment and Late Charges. Borrower stiall prompty pay when e the
principal of and imerest on the debt evidenced by thie Nate and any prepayient and Tute chisrgzes due under the Nuote,

' 2. Fands Tor Tases and Tiserance, Subjeet 1o applicable faw or to @ writien waiver by Lender, Borvawer shiadl pay 1o
Landier on the day oeethly payaents are due nader e Note, wmit the Nete i raid b Bl sum CTonds™) Fors G yuarly tases
andd nsessiients which way attain priocity over this Secarity Instrament s fien on the Propenty; (hy yearly Sewsehold payuwents
or grousd rents oo the Pfroperty, iCany s (et vearly hazand or property isranee premiwms; (b yeirly ood s premitng,
it any: (o) yeurly srtiage insirance premiums, i any; ad (1) any sums puyible by Borrower t Leader, {inaccordapee witls
thie provisions of parsgiaply 8, in liea of the payment of mortgage wesarance premivms, These items are called "Fserow femns,”
Lender may, at any tink, coblect and hald Funds in an amount nat to exceed the nuximum amount 4 lender for a federatly

_ﬂ'ul:wj‘l yPn[WMvusglucmj. tpqnrtenanees, il
‘ .

Al be covered by this Secarity

vefated moertgage foan aayregpive Jor Borrower's escrow account under the Federad Real Estate Settement Procedures Act of

1976 us aniended Tronn tie o0 G, 12 1.8, Section 2601 e seq. ("RESPA” ), unless another Taw that applies o the Funds
sols @ Jesser amount. 1oso, Lender oy, ot @iy time, colicel and hold Funds in an amount not @ exceed the lesser imount.
Leader may estimate the winoum ol Zands due on the tisis of cierent datiy imd reasanable estinites of expenditures of future
Facrow lterits or otherwse i aceordinee with soplicable law.

The Funds slill be held i an instirdtion_whose deposits are insured by a federal agency, instrumentality, or entity
(inetuding Lender, i Lender is stelt an instilon) or inany Federal THome Loan Bank, Lender shald apply the Punds w pay the
Eserow Ttems, Lender may not charge Borrower o0 ipkding amd applying the Funds, annuadly andyzing the escrow aceount, of
verifying the Eserow fems, unless Lender pays Borcawes ioterest on the Funds and applivable law permits Lenider ter ke sueh
i charge. However, Lender way regquire Borrower o paysone-die chiarge for an idependent real estite tux reporting seevice
psed by Lender in conneetion with this loan, unless apphivaile e provides otherwise, Unless an igrecent i e o
applivable o requires interest o he paid, Fender shiall not be eavired W pay Borrower any Bieresh or cuenings on the Fonds.
Borrower and Lender may agree i weichig, however, that interéstaball be paic on the Funds. Leader shall give 1o Borrower,
without charge, wn annual secounting of the Funds, showing credis il debits to the Funds and the purpase Tor which cach
debit 1o the Funds was made. The Furds are pledged as additional security” far adl sums secured by this Secarity Instrainen,

If the Faads held by Lender exeeed the amounts pestiitied to be belG by spplicable law, Lender shall account 1o Borrower
for the excess Fands i aceordanee with the requirerients of applicable taw, 15 e amount of the Funds eld by Femder atany
fitme is not suftivient t pay the Exserow Hems when due, Lender may so nofify Sorroscee in writing, amd, i such case Borrower
shatl pay o fender the amount tecessary Lo make up the deficiency. Borrower sfiisnake up the defickency in no more than
twelve monthdy payments, at Lender’s sole diseretion,

Upon paysent i full of all sums secured by this Seeurity Tostrument, Lender st ] promptly refund e Borrower any
Funds held by Lender, 1, under paragraph 21, Lender shall sequire or sel the Property. Leador, prior o the acquisition of sl
of the Property, shall apply any Funds held by Lender at the time of acqaisition ar sale as o ered’ ayninst the sans seenred by
this Security instrament,

3. Applieation of Payments, Unless applivable s provides utherwise, alf payiments received by Yender under paragraphs
I amd 2 shall he applicd: fiest, to any prepayitient charges due under the Note: second, to umovnts payalte amler paragraph 2;
tiied, to Dnserest dues fourth, 1o prineipal due; and Jast, o any fate charges due under the Note,

4, Chargess Lens, Borrower shall pay all taxes, assessients, clarges, fines and impositions wtributable wihe Property
which way attin priority over this Security Instrument, and feaschold payments or groumd rents, i any. Borrowey shiafl pay
these obligations in the tanner provided in paragrapls 2, or i€ not paid in that manner, Borrower shadl pay then on tinwe direcity
to the person vwed payment. Bortower shall promptly fuenish 1o Lender all notices of attotnts to be paid under this paragraple,
I Borsower thakes these payiments directly, Boerower shall promptly furnish to Lender reeeipts evidesicing the puyinents,

Horeowes shall pronptly disclarge any fien which has priority over shiy Security nstriment unless Borrower: (g agrees in
wrilig to the payment ol the obligation secured by the e in @ manner seceplable Lender: (hy contests o good {aith the lien
by, o defends ggatingt enforcomen of the lien in, degab proceedings which in the Lepder's opinion operte to prevent the
cntucenment af the Tien: or (@ secures Trom the holder of the Tien an sgreement sutistictory tr Leader subordinating e Ben to
s Security lintrouent, 1 Lender deternines that any pan ob e Fropeny is subject to o tien which wiy attain prionly over
this Security Instrument, Lender nuiy give Borrower o notiee identifying the lien. Borower shall sutisfy the Hew or ke one oy
e af the actions ser forth above within 10 days af the giviag ol notice.
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S, Maned oe Property Insurwnee, Bocrower shall keep e Iihm(':\"?mucms oW L-'xi‘.lirisg u‘r herealter crevted on the
Property insiured againat loss by Jine, hawds included within the teete "extended coverage” i any other hizands, fnchading
Huds or Noodiag, for which Cender eequiires insarance. This insirance shall e maintained i1y tie aeoants aned for e periodsy
thidt Lencdet requares. The insuranee carrier providing e insgcaace shall be chosen by Borrower subject 1o Lender ™ ol
whieh shadl nov be wnrcasombly withhield. I Borrower fails to maintuin coverage described above, Lender iy, Al Lemder’s
option, abliin coverage to protect Lender's rights i Gie Property in secordmnee with puragriph 7.

Al insurane policies and renewals shall be acceptible o Cender nd shidl include o standard montgage clwse, Leder
stal} have the vight w hold she policies and renewals. 1 Lender requires, Borvower shall promptly give (o Lender al receiply of
paisd premivius and renewal notices, 1o the event of loss, Borrower shidl give prompt netice to the insuranee carrier amd Lender.
Lender may make proot of foss if aot nude prompily by Bosrower.

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shald be applicd to restoration or repair of the
Property damagenl, if the restoration or vepatr is economically feasible sl Lender’s security is aot lessened. I the restorigion o
repair s mat economically feasible or Lender's seeurity would be lessened, 1he insurinee proceeds shall be applicd (o the s
secured by this Seeurity Tnstrament, whether or pot then due, with any exeess paid to Horrower, 1 Borower abandons the
Praperty. or docsntanswer within 30 days a notice from Lender thut the insurance carvier has offered (o settle a elaim, then
Lender may colfeet e insarmee proceeds. Lender way use the proceeds (o cepaie or restore the Properly or (o pay sums
scerred by this Security Distrument, whether or it thei due, The 30-day period witl begin when the notive is given.

Unless Lender aad/Horrower otherwise agree in writing, any application of proceeds w principad shall not extend or
postpone the due date of the teonthly paytnents referred 1o in puragrapls ©ud 2 or change the amount of the payments. 1Y
utder parageaph 2 the Property is pequived by Lender, Horrower's vight to any isurance policies aid proceeds resulting {rom
dimage w the Property prior o the Scuisition shald pass 10 Lenter 1o 1he extent of te suims secared by this Seeurity Instriyment
invwiediately prior te the acguisition,

. Oeenpaney, Ureservation, Maintesanee and Protectio of the Property; Boreoser's Lown Appliention; Leasehobds.
Burcaswer shidl oceupy, establish, aid use the Croparty as Borrower's principal sesidesice within sixly diys after the esectdion of
this Security fnstrunient and shadl continue 1s oceiapyr the Property as Borrower's principal residence Tor al fenst one year afler
the date of oceupaney, untess Lender wiherwise sgfeds I eriting, which consent shiall not be unreasonably withheld, or unless
extenuating civeumstaiees exist which are heyond Bevower's contrd, Hurrower shall not destroy, danmge or inedr the
Property, allow the Property to deteriorate, ar commit wasie oy the Property, Horrower shall be in defaalt i any forfeire
setion or proceediag, whether civil or eriminal, is begun thitindender's good Taith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien coeated by Ihis Sedvdty Tastriment oF Lender’s security interest, Borrowey iy
cure sucla delault amd reinstale, as provided in paragraph T8, by Gesiig the action oy proceeding o be dismissed with o suliog
that, in Lender's goud taith dewnnination, peecludes Torfeiture of the Barrower's interest in the Propeny or other material
impatrinent of e lien created by this Security tnstranient oF Lender’s sosarity interest. Borrower shail also be o defaalt if
Borrower, during the loan application process, gave materiably fulse or inaceurgse ioformation or stalements 1o bender (or failed
to provide Eender with any materind information) in connection with the Toan evidenced by the Note, inchuding, but not timied
lo. representations concerning Borrower's occupancy ol the Praperty as g principad fesidence, 18 this Security Tnstrament is on o
beaschold, Noerower shull comply with all the provisions of the Jease. 11 Borrower paadires fee tide to the Property, the
fewselold and the fee titde shall not merge untess Lender ugrees (o the meeger i writiog,

7. Pratection of Lender’s Rights i the Property, If Borrower [l o perfurm the covenants s agreements contgined in
this Security Instrunent, or there iy legal procecding that may significanty affeer Lender's vighis o the Property (such as i
proceeding in bankeuptey, probate, for condemnation or forfeiture or o enforee faws or regulittons)? then Lender may do and
pay for whiever s necessary o protect the vidue of the Propeay and Lender's rights in the Properivd ender's actions may
inchude paying any sums secured by a lien which bas priority over this Security lastrument, uppeashizin courl, paying
resesonable afloraeys” fees aud entering un the Praperty 1o make repairs. Although Lender may trke action aider this puragraph
7. Lender does niat ave o do so,

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower scewred by this
Security fnstrinent. Unless Borrower and Lender agrew to other terms of payment, these wmounts shalf bear inferest lrom the
dite of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
Pty tiet.

. Mortgae thsuranee, B Lemder reguired mortguge insuranee as acondition of making the Joun secured by this Seearity
tustwiment, Borrowey shidl pay the premiums vequired ke siaintain the morgage insurance in effect. 1f, for any season, the
morage nsuriice voverige required by Lender fapses or ceases (o be s elfeet, Borrower shald puy the premiums required to
abtain coverage substuntially cquivalent o the mortgage insorance previously in eftet, al a cost substantinlly equivalent to the
cost W Borrower of the mortgage insurnve previously in effeet, from an altermate morgage insurer approved by Lender. I
substantiadly equivalent morlgage insaruice coverage is not available, Borrower shall pay (o feader each month a sum equal to
one-twethth of the yearly morigage insurance preminm being paid by Borrower when the insuranee coverage fapsed or eeased o
b boeftect. Lender will accept. use and cetain these payments as o foss reserve in live of mortgage insonmee. Loss reserve
Forn 3014 9750
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