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State of Ltinois MORTGAGE 131-6672838~731
251

‘Fﬂ}fiﬂﬁ} No.

THIS MORTGAGE ("Security Initiument”) is given on APRIL 01, 1992 | The Morigagor is
KEVIN M. KAPPELAAY "ND CHRISTINE L. KAPPELMAN, HIS WIFE

) 71

Sl

("Borrower"), This Sceurity Instument is given 1o 4 / L
/” *}

UNITED SAVINGS ASSN OF Tog"S FSB

which is organized and cxisting under the laws of THE UN(TZP STATES , and whose
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON. 77X 77027
(1 2pder”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND NINE HUNDRED ANT 00/100
Dolirs (U.S. § 105900.00 3

Iy

ated the same date as this Securily Insrament ("Note”). which provides far monthiy
APRIL 01, 7022 . This Seeurity
the Note, with i.crest, and wll renewals, extensions and

‘This deht is evideneed by Borrower's note ¢
payments, with the full debt, i not paid carlicr, due and payable on

fnstrument secures ta bender: (@) the repayment of the debt evidenced by
aragraph 6 b brotect the seeurity of this Security

modifications; (b) the payment of ail other sums, with interest, advanced under p
v this Sceurity Inztrument and the Note. For

Instrument; and (¢) the performance of Borrower's covenants and agreements unde
age, grant and convey to Lender the following Geseribed property located in

this purposc, Borrower does hereby mortg

_ ) . coox County, [linois:
gr;t lrmx1 ; gr ?ﬁ;”ﬁéé?ﬁﬁg‘f fl)!/t’ fHE SURVEY OF NERLTAGE MANGR 1N PALATLNE CONDOMINIUL ’ <

- FIE ST 174 OF SECTION 1, TOMMSHLID 42 HORTHM, DANGR 10 EAS Y, |

_ ) Y, \ T ‘
K!"EF;:[}&D Pgl‘t‘lc‘I!‘A‘L HRUIDIAN, [H COOK COUNTY, TLLINGIS, WHICH SURYRY 1§ ATTAg;F.U :
s'\;:..{.zell, 7 ,A ,10, HfE DECLAMATION OF COMDOMINTIUH OWHERSIIP MADE BY DUILDING f‘n:
nz}:onn;umu““j& CORFORATION, A CORPOHRATION OF OW10, HECORDED (H TH OFFICE OF 1R -~ |
Reconori 8:" DEEDS OF COOK COUNTY, LLLINOLS, A% UOCUNENT NUMDEW 22,163,443 Iy
s;»-{-'ﬂih; iﬂ‘"A rzltffﬁmmz OF THE COMMON ELEMENTS APTURTENANT [0 SALD UNLT, AS £
St RO TN SALD DECLARATION, AS AMENDED FRON TIME TU TIME, WHICH rmzczrm'\cs %;

;‘ZE\::\I\JI(ZDA:‘ILIHC::S::!CMH CW\HCE'IN AECORDANCE WITH DECLARATIONS AS SANE ARE FILED OF
A sy Amupmﬁ ;?‘SMDHD[’.L(:M'ALIOH, AUD TOGETUER WUTH ADDITIONAL COMMON ELRHENTS
5;‘1(-)\( ,\'HBNO[.:U ot RCLARATIONS ARE FILED OF RECORD, LM TUR PERCENTAGES SET FORTI 1N
rg};v : b FLLMU\TIONS, WHICH PERCENTAGES SHALL AUTOMATLCALLY B UBRHED 10 LK
- i E.D EFFECTIVE OM THR RECORDING OF EACH SUCH AMBNDED DECLARATION AS ‘tHOUCH
COUVEYED BEREBY, 1Y COOX COUNTY, LLLINDIS, N ‘ '

TAX I.D. # 02-01-102-053~1408

which has the address of 2133 ABBEYWOOD COURT, PALATINE [Sueet, Cuyl,

llinois 60074 {Zip Code|("Property Address™);
Paguiol b FHA Minols Mortgage - 291
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4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintined in the amounts and Tor the periods that Lender requires, Borrower shall also insure
all improvements on the Properly, whether now in existence or subscquently erected, against loss by floads o the extent required
by the Seerctary, All insurance shall be carried with companics approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proot of loss if not mude
promptly by Borrower. Each insurance company concerned is herchy authorized and dirccted to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be upplied by
Lender, at its option, cither (a) w0 the reduction of the indebtedness under the Note and this Sccurity Instrument, first (0 any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which areacferred to in paragraph 2, or change the amaunt of such payments. Any excess insurance proceeds over an
amount required to pay 21 outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the cvent of foreciosase of this Security Instrument or other transier of title o the Properly thal extinguishes the
indebtedness, all right, tite and wieres: of Borrower in and to insurance palicies in force shall pass o the purchaser.

5. Occupiiney, Peeservation, Maintcannce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use-we Property as Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue to orcupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Sccretary detevmines this requirement will cause undue hardship for Borrower, or unless
extemuating circymstances exist which are beyond” Burrower's control. Borrower shall notify Lenders of any extenuating
circumstanees, Borrower shall not commit waste or destiez <lamage or substantinlly change the Property or allow the Property o
deteriorate, reasonable wear and tear excepted. Lender may inssces the Property iff the Property is vacant or abandoned or the Toan
is in default, Lender may ke reasonable action o protect and preserve such vacant or ahandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave snaterially false or inaccurate information or statements 1o
Lender (or failed to provide Lender with any material information) it sornection with the loan cvidenced by the Note, including,
but not limited to, represcntations concerning Borrower’s occupancy of/thie Property as a principal residence. [ this Sceurity
[nstrment is on a leaschold, Borower shall comply with the provisions/ef the lease. Il Borrower acquires fee title 1o the
Property, the leaschold and fee title shall not he merged unless Lender agrees o the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Becrawer shall pay all government or
municipal charges, fines and impositions that are not included in paragraph 2, Borrowes <hall pay these obligations on time
direedy 10 the entity which is owed the payment. If failure to pay would adversely affect Lendzs's interest in the Property, upon
Lender's request Borrower shall promptly furnish te Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perioniiany other covenunts
and agreernents contained in this Security fnstrument, or there is a legul proceeding that may significantly sifcet Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or W enforce laws or regulations), thew lander may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of tixes,
lazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shali be inunediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in place ol condemnation, are hereby assigned and
shall be paid to Leader © the extent of the full amount of the indebledness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
[irst to any delinquent amounts applicd in the order provided in parugeaph 3, and then o prepayment of principal, Any application
of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly payments, which are referred W in
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agreements of  this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method, The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

14, Governing Laws: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the"Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable tw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the contlicdng provision, To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable.

15, Borrower's Copy,  Borrower shuii-be given onc conformed copy of this Sccurity Instrument.

16, Assignment of Rents,  Borrower uncenditonatly assigns and transfers 10 Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Leader's agents to colleet the rents and revenues and hereby directs cach tenant of the
Property o pay the rents to Lender or Lender's agene However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Boseawer shall colleet and receive all rents and revenues of the Property asen
trustee {or the benefit of Lender and Borrower. This assignineeto? rents constitutes an absolute assignment and not an assignment .3
for additional sccurity only. M

&

Il Lender gives notice of breach to Borrower: (a) all rents rectived by Borrower shall be held by Borrower as trustee fore
benefit of Lender only, to be applicd w the sums secured by the Security” Bastument; (b) Lender shall be entitled to collect and ‘A
receive all of the rents of the Property; and (¢) cuch tenant of the Property shoilpay all rents due and unpaid to Lender or Lender's
agent on Lender’s wrilten demand to the (cnant, -

Borrower has not exceuted any prior assignment of the rents and has not and veilnat perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enler upon, take control of or maintain the Property belorcar after giving notice of breach to
Borrower. However, Lender or o judicially appoirted receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidac any other right or remedy of Lender. This assignment 4 rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may Toreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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FHA Case No.
131-6672838-731

) 251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15T day of
APRIL . 1992 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) o secure Borrower's Note ("Note™) o
UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender”) af e same date and covering the property deseribed in the Security Instrument and locited ot
2133 ABBEYWOOD COURT, PALATINE, IL 60074

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWLR'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addivop<a-the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and agree as folicws:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY , 1993 . andd on th day
of each succeeding year, "Change Date” means cach date on which thednterest rate could change,

(1) The Index

Beginning with the first Change Date, the interest rate will he based ob i ndex. "Index” means the weekly
average yield on United States Treasury Securitics adjusted to g constant maturity e<one year, as made availuble by
the Federal Reserve Bowrd. "Current Index" means the most recent Index figuie available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will usc as 2-new Index any index
prescribed by the Seeretary (s defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Chunpes
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO pereentage point(s) ( 2.000 %)
to the Current Index and rounding the sum to the nearest one-cighth of onc percentage point (0.125%). Subject 1o
the limits stated in Paragraph S(2) of the Note, this rounded wmount will be the new interest rate unti! the next
Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single
Change Date. The intercst rate will never be more than five percentage paints (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note,

Page t ol 2 FHA Multistate ARM Rider "_2/‘)l
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LOAN #: 6481378

] FHA Case No.
131~6672838-731
251
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 18T day of
APRIL , 1992 and is incorporated into and shall be deemed 10 amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed (“Scecurity Instrument”) of the same date given by the

undersigned ("Borrower”) to secure Borrower's Note (o
UNITED SAVINGS ASSN OF TEXAS FSB

("Lender”) of tic same date and covering the Property described in the Security Instrument and localed at:
2133 ABBEYWOOD COURT, PALATINE, IL 60074

[Propenty Address)
The Property Address inchdes a unit in, together with an undivided inicrest in the common clements of, a
condominium project known as:

HERITAGE MANOR CONDOMINIUM

(Nome of Condominium Project]
("Condominium Project”). [ the owners arsociation or other centity which acts for the Condominium Project
("Owners Association™) holds title to property fa-the benelit or use of its members or sharcholders, the Property
also includes Borrower's interest in the Owners Agsociation and the uses, procecds and benefits of Borrower's

interest.
w\
v CONDOMINIUM COVENANTS. In addition to tae eévenants and agreements made in the Securilg\s
- Instrument, Borrower and Lender further covenant and agred £a follows: )
-~

-t
A, So long as the Owners Association maintins, with a generally aceepted insurance carrier, o "master” £,
or "blanket” policy insuring all property subject to the condeminium documents, including all - €3
improvements now existing or hereafler erecied on the Property, aisdosuch policy is satisfactory (o -
Lender and provides insucance coverage in the amounts, {or the periads, and againgt the hazards
Lender requires, including fire and other hazards included within the tevm "extended coverage,” and
loss by flood, to the extent required by the Sceretiry, then: (i) Lender—waiyes the provision in
Paragraph 2 of this Seeurity Instrument for the monthly payment o Lender B oie-awelfth of the
yewrly premium installments Tor hazard insurance on the Property, and (1) Boreawes s obligaion
under Paragraph 4 of this Sceurity Instnnent o maintain hazard insurance coverage soqiis Property
is deemed satisfied to the extent it the required coverage is provided by the Owners-Aisecintion
puticy. Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any foss occurring from a hazard, [ the event of a distribution of hazard insurance proceeds
in licu of restoration or repair following a loss to the Property, whether to the cendominium unit or to
the common clements, any proceeds payable to Borrower are hereby assigned and shall be paid 10
Lender for application to the sums secured by this Security Instrument, with any excess paid 1o the
entity legally entitled thereto,

B, Borrower promises (o pay Borrower's allocated sharc ol the common cxpenses or assessiments and
charges imposed by the Owners Association, as provided in the condominium documents,

Page 10l2 FUA Multistate Condominium Rlder 52/91
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