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o : This instrument was prepared by:
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520 GREEN BAY RD; WINNETKA, IL
(Address)

MORTGAGE

: THlS.MC!RTGﬁ’J}.i (*Security Instrament”) is given on ... MARCH 10, 1992 i . ']‘_he.
morigagor is . STUART: & NCCRARY AND NANCY L. DAVIS, MIS WIF -
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(“Borrower”). This Security, Instruriest is given to . BARRES, BANK, WINNETKA, Moot
wArich is orpanized and existing under tic Vaws of THEU"ITEDSTMESOFAMEHICA ........... , and whese address is
520, GREAN BAY. ROAD,, WINNETRA, Th, 60008
{“Lcndcr"g."Burrnwcr owes Lender the principal suim ofOREHUHDREDSEVE“TYSIXTHUUSMDP‘NBNOHOO“'
RRTRCEVRNOLIRRISNNRRNRRARRRRANRIATE ryotturs (U.S. § .. 1100009200, .........) This debt is evidesiced
by Borrower's noic dated the sumie date as this Sccpary Instrument (“Note”™), which provides for monthly payments,

with the full debt, if not paid. earkier, due and payable ‘'on o APRIL 15,2007 ... voene + This Securily Instrument
secures to Lender: (a) the; repayment of the debt evidenced by the Note, with imerest, and all renewals, extensions and
modifications of the ijc;.‘-" (b) the payment of all other sumy, vith interest, advanced under paragraph 7 to protect the
security of this Security Trstrument; and () the performance of Lorawer's covenants and agreements under this Security
Instrument and the 'thct:.“iEp_r_' this purpose, Borru&ufe:) gocs hereby ‘meitzage, grant and convey to Lender the following -
R GLTPRY SN BUOCR T SO 6 G DY GEBTAHEGH o VINNETER, A
SUBDIVISION OF THE RO AGBEL OF ﬁﬁ._;SDUT}NEST /4 07 SECTION 21, TOWNSHIP 42
HORTH, RANGE 13 Ej\ST OF Hi ,E'RJ.[N 'PAL MERIDIAN, I« COOK COUNTY, JLLINOIS.
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P.T.N. 05-21-311)23-0000 VOL. 102
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which s the adaress oF . ST FTLL FOAD v o HEINETER &

Lo . [Strest} - [Cityl TR
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.mmm.'7',"""??731,'?5&‘5 - (Pmperty fddress }.‘ ‘
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- ‘ 5, Haenrd or Property fnsurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
: - Property insured ugminst loss by fire, hazards included within the term “extended coverage” snd any uther huzsrds, including
: faods or flooding, for whick Lender sequites insurance, This insurance shall be maintained in the amounts andl for the
periods that Lender requires, The insurance currier providing the insurance shall be chosen by Borrower subject 10 Lender’s
approvist witich shadl 0o} be unreasonably. withheld. If Borrower fails to muintain coverage deseribed above, Lender may, af
Lender's option, abtisin coverage ioprotect. Lender’s rights in the Property in accordunce with paragraph 7,
All insurance poligies ‘and renewals-shall be acceptable 1o Lender and shall inchsle o standord mortguge clause.
Lender shall have the right 1o fold thie-policies and renewas. 1§ Lender requires, Borrower shall promptly give to Lender al
receipts of paid premivms and renewnl notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender nwy -make proof of loss if not made promptiy by Borrower.
- Unless Lender and. Borrower otherwise agree in writing, insurance proceeds shall be applied to mestoration or Tepisr
of the. Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesyened. IT the
»s1oralion of repair is not ecbnomically Feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the stines secured. by this Security :Instrument, whether or not then due, with any excess puid-to Borrower. If
Borrower abnadois the Propirty, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settde a<laiay, them Lender may coblect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to posaras sacured by this Seeurity Instrument, whether or not then due, The 30-day period will begin when
the notice is given, P
Unless Lender and Beaower otherwise agree in writing, any applieation of proceeds to principal shull not extend or
postpone the due dute of the nozably payments referred to in paragraphs 1 and 2 or change the umount of the pryments. If
wncler parngruph 21 the Proppsty is-aoquined by Lemder, Bormower's right to any insurance policies and proceeds resulting
from damnge. o the Property:prior to fhe tcquisition shall pass 10 Lender o the extent of the sums seeured by this Security
Instrument immedistely prioro the aoysiaon.
6. Occupancy, Preservation, Mairizaance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrotwer shall secupy, establich, aud use the Property as Borrower's principal residence within sixty days after
the cxecution 57 this Security Instrument and stall continue to occupy the Property as Borrower’s principal residence for a
Seast one yeor uficr the dats of occupancy, unbiss Lender otherwise agrees in writing, which consent shall not be
unreasorably withheld, ot unless-extenuating circuiustances exist which are beyond Borrower's control. Borrower shull nol
destroy, damage or impair the Property, allow the Property.to.deterioraie, or commit wiste on the Property. Borrower shall
be in defudt if any. forfeitune action or proceeding, whether civit or eriminal, is begun ths in Lender's good fuith judgment
could) result-in forfeiture of the Property or otherwise muterially impair the fien created by this Security lnstrumen?. or
Lender's sevurity ittercst, Bdrrower may cure such a.default and rostate, as provided in piragraph 18, by causing the action
or proceeding 1o be dismissed withi u raling that, in Lender’s gookt & determinmtion, preciudes forfeiture of the Borrower's
interest in the Property or ather material impaimient of the lien crewied by this Security Instrument or Lender's security. -
interest, Boerorwer. shallalyo be in defaui if Borrower, during the iain application process, gave materially false or
inectinate informuiion . or stitements to Lender {or tailed to provide Lendes i any muterind information} in conneclion
with the foun evidenced-by the Note, including, but not limited 1o, representivions ronverning Borrower's eccupuney of the
Property as » principal residgnce, W this Security Instrument is on a feaschold, Beirower shall comply with all the provisions
of the lense. If Borrower acquires fee title to the Property, the feaschold and the fee e shrll not merge unless Lender agrees
-t the roerger in writing, , - U _ :
7. Protection of Lender’s- Rights in the Property, If Borvower fuils to perforicibie covenants and ngreements
contained in this Becurity Insirament, or there is  legal proceeding that may signiticamly affect Lender’s rights in th
Property (such as & proceediag in bankruptey, probuae, for condenmation or forfeitire or o enforce s or regulations), ther .
{ender may do anid pay for whatever 18 necessary 1o protect the value of the Propenty and Lendeds iaohts in'the Rroperty ]
Lender's actions may include puying any sums secured by a lien which ttas priority over this Security2pitnthiment, appeann
in court, paying reasonable utiameys! fees.and entering on the Property to make repairs. Although Lener may take action
under this paragraph 7, Lendfer does pot have to do so. \ : @
Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thisT?
Security Instrument, Unless: Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ot the! Not rate.and shall be payable, with interest, upon natice from Lender to Borrower requesting
niyment, ‘ ST ‘ ' ;
8. Morigage nsuzance, If Lender required monigage insurance a5 1 condition of muking the laan scoured by this
Security Instrument, Borrower shull pay the premiums required to miintain the mortgage insurance in effect, I, for any
reason, the mortpage inswrance coverage required by Lender lapses or ceases lo be in effect, Barrower shull poy the
premitms requined. 10 obtain coverage substantially equivalent to the mentgage insurance previously in effect, at a cost
substantinlly equivakent 1o Jhe cost 1o Borrower of the morgage insurance previously in effect, from an alicmale morigage
insvrer approved by Lendep. If substantially. squivalent mortgage insurance covernge is not available, Borrower shall pay (o
Lenider cuch month a sum cqual to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurince coverage lapsed:ov censed fo be in effect. Lender will accept, use and retain these payments.as loss reserve.in liew
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.16, Bofrower s;Lupy. Borrower shali be ziven one conformed copy of the Note and of this. Security Instrument.

17. Trimsfer of the Property or a Beneficial Interest in Borrower. If ull or any purt of the Property or any interest
in it is sold or .mmsferlcul (or if a/beneficial. interest.in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, .at ils option, regitire immediate payment in fuil of all sums secured by
this Security Instrument: However, this option shall rot be exercised by Lender if exercise is prohibited by federal law as of
the date of this’ Scwnly lm.tmment.

- -If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The nouu, shall provide u period
of nat less thaii 30 diys {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument! If Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics parmitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's nght to Reinstate, If Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement ‘'of this Secdrity Instrument discontinued at any time prior 1o the earlicr of; (1) 5 days (or such other period s
applicable law may specify for reinstatement; before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (u)
puys Lender atlsems which then would be du¢ under this Security Instrument and the Naote as it no acceleration had
vceirred; (b) cures wnv. defauli-of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secutity Instrumient, ‘n¢'utding, but not limited to, rensonable attomeys’ fees; and (d) takes such uetion as Lender may

reasonably reqguire to oisur: that the lien of this Security Instrument, Lender’s vights in the Property and Borrower’s .

obligation to poy the: smins fivvned by this Secunity Instrument shail contitue unchanged. Upon reinstatement by Borrower,
this Security Iestrument and i O-tigations secured hereby shall remaiin fully effective as if no acceleration had occurred,,
However, this tight ta reinstate stal! not apply in the case of aceeleration under paragraph 17,

19. Sale of Not¢; Change of Loan Servicer. The Note or u partial interest in the Note (logether with this Su,unly
laslrumcnl) mdy be sold one or more tines-withowt prior noiice o Borrower, A sake may result in o changg in the entity
(known s the “Loan Seivicer™) that colledts mnnlh!y payments due under the Note and this Security Instrument, There also
muy be one or'more changes of the Loan Servicer onrelated o a sale of the Note. If there is a change of the Loan Servicer,
Bowower will e giveg-writien notice of the ¢harge in aecordance with paragraph 14 above and applicable law. The notice
will state the nume and address of the new Loan Servicer and the address 10 which payments should be made. The notice will
alse contain any other information requiced by applicakie iaw,

20, Huzardous Substances, Borrower shall et cause or permit e pn.scnc'. use, disposal, storage, or rclum. of
any Hozardous Substancizs’on or in the Property. Borrower stali nat do, nor wllaw anyune else to do, anything affecting the
Pmputy that is in violation of any Environmental Law. The preseding two sentences shall not apply to the presenve, use, or

siorage on the Property:of small quantities of Hazardous Suvstunces that ure generilly recognized to be appropriste o |

normal residential uses and 1o maintenunce of the Property.

Borrowi:r shall promptly give Lender written notice of any iivestigation, clim, demand, lawsuit or olher action by '

uny governmental or rezwlatory agency or privite party involving the Property dnd any Hazardous Substance or
Environmental. Law of- vthich Borrower: has actual knowledge. II' Borrewer leams, or s notified by any governmental or
regulatory buthoriiy, Ihut uny. wmﬂval or other remediation of any Hazardous Subs.mce affecting the Property is nccessary,
Bovrower shull Dromptly tnke il necessiry remegial actions in necordance with Zavirommental Law,

As used in this pursgraph. 20, “Hazardous Substances™ are those substances defiped ds toxic or hazardous substances
by Environmental Law aid the foHowing substances: gusoline, kerosene, ather flammzole or loxic pelroleum products, toxic
pc\lu'ldue nnd:herbicides, volatile solvems, materials containing asbestos or formalden«de, ond: radioactive materials,” As
used in this paragraph-20, “Eaviconmental Law” means federal laws and laws of the jurisdiction where the Property is
locatet that reliite 1o health, safety or environmental protection.

Non-Utisorm Cavenants: Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nutive to Borrower prior to aceeleration foliisving Borrower's

breach of any covenant ur agreement in this Security Instrument (but not prior to accelerntion vadar paragraph 17 -

unless applicable taw provides otherwise), The notice shall specity: {u) the default; (b) the action reowzed to cure the
default; (c) a date, not less than 30 days From ihe date the nofice is given o Borrower, by which the de nuli must be
cured; and (d) that-Fallire to cure the. default on or before the dute specified in the notice may result in aceelerntion of
the sums secured by this Sccurlty Instrument; foreclosure by judicial proceeding und sale of the Propertv. The notice
shall fusther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-exiitence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on ur before the dote specifivd in the nutice, Lender 2t its option muy require immediate payment
in fult of »ll sums securcd by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial roceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pruvided in this paragriph 21, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

-Release. U[IDI! payraent of all sums secured by this Security Instrument, Lender shall release this Security
ln-.arumuu without charg to Botrower. ‘Borrower shall pay any recordation costs,

23, Waiver of llimm.leud Barrower waives all right of homestead exemption in the Property.
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. 24 Riders to this Security Instrument. if one or more riders are executed by Borrower and reconded together with
this Sccunity. Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and .
supplement the covenanis and agreements of this S&cumy Imtrumem as if the rider(s) were 8 part of this Security
lnstmmcm {Check apphcablc box(es)]

[__l Adjustabie Rate R‘dcr D Condomimum Ruier (3 1-4 Foamily Rider
{.] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
(] Balioon Rider {7 Rate Improvement Rider {3 Second Homeé Rider

C] Otheris) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

S S - 7 ..... é ............................................... ST e (Seal)
STUABT K. MCCRARY -, ~Borrower

Soc:al nyNumber N 1. 4 LT T . SO

?l .
D resmeennnnnnn (SE21)
] ~Borrower
N
%5 . _ 025m36mP503 . s iresomssmniisinree
et , [Space B Vi Line For Acknowledgmen]
. STATE OfL ILLINOIS, oo CQQE I S srtidor Avssssssoiesones COUDEY 587
I BABBARA. T, CUSTER. ..ol st
a Notary' Pubhc in and for said county and state, cemfy that .. .bTUAR"'.. 2 ‘..dGGBARI AND._NANCY..L.. BAFJIS HIS
MIRE. 4010428821144 A 08448 R840 148 AR e R8RSR st .
personally known to me to be the same penon(s) whosc nnmc(s) ...... VRN - O ' .......... Dby
subscribed 1o the foregoing instrument, appeared before me this day in  person, and :.Qimr wirdged thal ..., 3T A
signed and delwemd the INStrUMent s ... $BEIE ................ free a.ud voluntary 2%, for the uses and purposes thercin
v forth.! _
i) Giiven under my hand and official scal, this /@7"/7 . day of .. /('// & ra,. / 9 9 <8
L\My (.ommmmn cxpm.s | o —_—
i : X...05 P /. L A e
a - BARBARA T. CUSTER olsy Public
" “OFFICIAL SEAL”
Barbura T. Cusler
‘Nolary Public, Stnte of llinois
* My Commission Expires 10/20/92
, _amns'si'srza.é;.bc.; T, CLOUD, M S8302 {1.500-097:2041) FORMMO.1.IL 62081 L ' Form 3014 990 {;myeﬁqra} o




