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This Instrument wias prepared by: Barbara Wallace

) .
\N\Q& NORWOOD FEDERAL SAVINGS BANK
© T\6!. 5813 NORTH MILWAUKEE AVENUE '
CHICAGO. ILLINOIS 60646

[Space Abuve This Line For Recording Data)

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGE is made this. 17th .day of.. .March , 19.92. .., between
... Elajne M.. Berlak,. as .Trustee. under. !'Berlak. Loving .Trust''. dated
Fﬂhl’.uary.-..i&-.‘.vi J - Ve . :
thercingfier the ' *Morigagor'') and NORWOOD FEDERAL SAVINGS BANK, acorporntion arganized and existing under-
the laws of the United States of America, whose address is 5813 Nonh Milwaukee Avenue, Chicago, [llincis 60646 (hervinafier

the “‘Morngagee’’).

WHEKEAS, Morgagor is indebted 10 Mortgagee in the principal sum of TEN THOUSAND .and. no/JoQ¥¥,

##¥ (g 10,000, 00%%) Dollars (**Maximum Amount’*} of so much of that sum as may be

Mengagee (whichever is less), as evidenced by a Promissory Note of the Mortgagor

dated ..... March.i/..79 .+ (the'‘Note™) (the icrms an provisions of which are incorporated by reference

herein), providing monti-payments of ,’::‘)rincipal and/or inerest and with the balance of the indebledness if not sooner
paid due and payable on. ¢ .. Hargh, 1. J337. ... . .. as fully set forth in the Note.

To sceu;-e to Mortgages the_repayment of the indebtedness evidenced by the Note, including, but not limited to
obligatory future advances (**Foture Advances™™) os described hercin, the payment of all other sums, with interest thereon,
advanced in accordance herewith 16 pratect the security oi this Mortgage and the perfornzance of the covenants and agreements
of Mortgagor herein corialsed, Mortaagns does hereby mortgage pram and convey lo Mopigagee the property commanly

,-5736.Narth: Mohile Avenue thicago.. 1 B R i , and legally

advanced pursuvant W th: abligléion af

described as:

Lot .8 . in Block & in A. Y./Pc intosh's Bryn Mawr Avenue Addition
to Chicaqo a Subdivision of Lots ) and 2 (except the East 46.83
feet of sald Lot ¥) in Circuic Upurt Partition of Lots 13, 4
and 15°in County Clerk's Divizior of the South 1/2 and the North
‘East 174 of the South West /4 Of Section 5, Township 40 'North,
Range 13, East of the Third Principal Meridian in Coock County,
1Mlinois. .

]
L

PTN:  13-05-318-018 -

Together Withrai! the 'impmvemcms now Or hereafter erected on the property and all easements, rights appurtenances
and rents-ail of which shall be deemed to be and remain 2 pan of the property covered by this Morigage: and ali of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the “‘Property’". :

Morigagor covenants that Mongigor is the legal owner of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Mortgagor covenants
that Mortgagor warrants and will defend generally the title to the Property against all claims and demands.

Future Advances. The holder of the Note secured by this Mortgage is obligated 10 make advances of principal
as reguested from time 10 time for a period of (..5...) years from the date of the Note, unless the amount
requisied when added 10 the then outstanding principal balance would exceed the Maximum Amount, or there shall then
exist a defoult under the terms of the Note or this Morgage, or there shall then exist a federal, state or local statute; law,
or ardinance, or o decision by #ny tribunal which (in the reasonable opinion of any holder of the Note) adversely affects
the priority or validity of the Note or this Mortgage, or the Mortgagor shall no longer own the Property, or the Mongagor
of arly guorantor of the-Note is involved in bunkruptcy or inselvency proceedings. At no time shall the principal amount
of the indébtedneéss secured by this Mortgage, including sums advanced in accordance herewith to protect the security of
this Mortgage: exceed the Maximom Amount. ‘All said advances up t the Maximum Amount shall have priority over all
other liens or encumbrances on the Property as if said Fulure Advances were made on the date of this Mortgage first above

written.
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~ Unless Mong’pgcw N E “rcc :1A y, nn)@ @ anroccuds 1o principal shall
not extend or postpone the Tue datl ol The periddic puyTentsrele to-in¥Fardpraph | hertof or change the amount of

suich paynients.

10. Mortgagor Not Released; Forbearance By Mortgagee Not a1 Walver.  Extension of the time for puyment
or modification of the amortization of the swms secured by this Mongage granted by Mortgagee to any successor in interes?
of Mortgagor shall not operate to rélease, in any manner, the lability of the original Mongagor and Morigagor’s successors
in inerest. Mortgagee shall not be required to commence proceedings against such successor or refuse 10 exiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Mortgagor and Mortgagor's successors in interest. Any forbearance by Monigagee in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall nof be o waiver of or preclude the exercise of any such right
or remedy.

11, Remedies Cummulutive. Al remedies provided in this Morigage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be eaercised concurrently., independently or successively.

12. Suaccessars and Assigns Bound; Joimt ond Several Liability; Co-signers, The covenants and agreements
hercin contained shall bind, und the rights hercunder shall inure o their respective successors and assigns of Mongagee
and Mortgagar, subject to the provisions of Paragraph 17 hereof. All covenunts and agreements of Mortgagor shall be joint
and seveenl. Any Mortgagor who co-signs this Mortgage bat does not exceute the Now (4) is co-signing this Mortgage
only to mortgage, graptand convey that Mortgagor's interest in the Property to Morgagee under the werms of this Mortgage:

_ (B) is not persorally: liable on the Noté or under this Mortgage; und (¢) agrees that Morigagee and any other Mortgagor
- hereunder may agree-10:xiond: modify, forebear, or mike any other accommodations without regurd 1o the terms of this

Mortgage or the Note without such Mortgagor’s consent and without releasing that Mortgagor or modifying this Mortgage
as 1o that Morgagor’s interest in the Property.

13, Worice, Except for.amny notice required under applicabie law to be given in another manner (a) any notice (o
Mortgagor proviucd.for in1his Mortgage shall be given by delivering it or by mailing such notice hy centified mail address-
ed to Mortgugor o7/the Property Address or at such address ns Morgugor may designate by notice to Mortgagee as provided
herein: and (b} any mor.ee t0 Mortgagee shall be given by certified mail to Mortgagee's address sinted herein or to such
other address us Mortgajee mity designate by notice to Mortgagor as provided herein, Any notice provided for in this Mortgage
shall be deemed to- huve céen given to Morgagor or Morigagee when given in the manner designated herein.

14, Guoverning Law; ¥averabitity.  The stute and local laws applicable 1o this Mortgage shall be the laws of the
Jjurisdiction in which the Properry is located. The foregoing sentence shall not limit the applicability of federal law to this
Morngage. In the evem any provision or clause of this Morigage or the Note conflicts with applicable faw, such coniflict
shall not affect other provisiens of this Mortgage or the Nate which can be given effect without the conflicting provision,
and fo this end the provisions of hif Morgage and Note are declared to be severable. As used herein, costs, expenses
and atrorneys’ fees include 2l -sums (0 2le extent not prohibited by applicable law or limited herein.

’ ‘15, Mortgagoer’s Copy.  Morngago: siall be furnished a conformed copy of the Note and of this Morngoge at the
timg of execution ar afier recordation hercol, )

16. Rrxhabilitation Loan Agreement, /vorgagor shall fulfill aff of Mortgagor’s obligations, if any, under any
home rehabilitation, improvemsnt, repair, or othesran agreement which Mortgsgor enters into with Mortgapee. Morigagee,
at Morigagee's option, may reguire Mortgagor w excente and deliver to Mortgagee. in a Jorm ucceptable to Mongagee,
an assignment of any rights, claims or defenses whidh ivlortgager may have against parties who supply labor, materials
m services in connection with -iniprovements made. to the TUvoperty.

17, Transfer of the Property. 11 all or pact of the Property or an interest therein is sold or transferred by Morigagor
without Morigagee's prior written conserd, excluding () the crvadon of a lien or encumbrance subordinae 10 this Mortgage;
(" the ceeation of a purchase money security interest for haustbald appliances; (¢ a wansfer by devise, descent or by
operation of faw Opun (ht déuiliof'a joint tenidnt; br (dY the gram ¢f phy leaschold interest of three years or less nol contain-
ing un-oplion to: purchiise, Mortgagee may, at Mortgagee's option, 0o withowt notice 1o Morngagor, declare all the sums
secured by this Mortguge 10 be’ immediately due and payable. Morggoges is hereby subrogited to the licn of any morigage
or other lien dischurged. in whole or in purt, by the proceeds of theloin hereby secured.

Mostgagee shult-have waived such option’to acceleraie if, prioi—o the sole or wansfer, Mortgagee and-the person
to whom the Propenty s to be sold:or transterred reach agreement in writing that the eredit 'of such person is satisfactory
e Mortgagee and the Mortgagor or such other person pays all expenses incuvred Uy Lander to assure the Morigagee that
the Y5y 01 this Monglige und Moitgagee’s intercst in the Property shall continae ‘unimpaired. IF Mortgagee has waived
the option (o aceelerate pravided in this Parngraph 17 and if Mortgagor's successor inanterset has executed a written asstunption
agracihent accepted in writing by Morwzagee. Morigagee shall release Mortgagor from »iLobligations under this Mortgage
and Note, .

- 18; “Acceleration; Remedies, - Upen Morigagor's default in the performance of any,¢nenant or agreement of Mort-
gagor in this Mortgage, including thé covenants to pay when due any sums secured by this“Mortgzage, Mortgagee may al
its option und without Aotice' to Mortgagor., dectare due and payable all sums sceured by this Mongs ge and may foreelose
this Morrgage by judicisl proceeding. Morigagee shall be entitied 10 collect after defauit, all estimaledfand actunl expenses
incurred by renson of said defhulty including, but not limited to, reasonable attorneys” fees and costs of dosunmientary evidence,
abstracts and nitle reports,

19, Assignient of Rents: Appointment of Receiver.  As additional security hereunder, Morigapor bereby assigns
0 Mortgagee the rents of the Property. pravidad thut Mortgagor shall priar o acceleration under Paragruph (8 hereof or
abundonment of the Property. bave the right to colleer and retain such rents as they become due and payahle.

Upon acceleration under Paragraph 1B hereof o abandonment of the Property, Mortgagee shall be entitied w be
appoinited -Morigage TR poessestion or to have a Receiver appointed by & court to enter upon, take possession of and ouuige
the Property and to'tgllect the renty of the Property including those past due. Al rents collected by thé Recelver shall be
pplicd 1i2sr 6 payent of the costs of tunnugement of the Property and colfcction of reats, inciuding but not limited to
Reeeiver's fees, premigins on Receiver's bonds and reasonable attorneys' fees, and then wr the sumy secured by this Mortgage.
‘The Receiver shall be liable 1o account only. fon those rents actually: veceived.
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