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) THISMQR"‘CAGE('Swum; htslmmﬁnt") isgivenop - MARCH 26, 1992 -, 'The mortgagor is
".-.wnLRT Eo MURPH&: m- . . ' o ' T -.:'

AND 'LAURA 3. HURPHY, m}ssaﬂn AND WIFE

A ) SRR ' : SR DZPY-gl BECORDING ' ¢ $31,50
ortowsr*), This Security Tnstrutent is giveirto ", C e TH4866 - TRAN-DK6S 04702/92 - 11225:00
PARAGON MORTGAGE CORPORA'I:"R ‘ ‘ _ e 58870 & H NP 2220705
o L -;. ‘cuai;.-r;aum‘f.;aacoanm._;
Qwh:ch is organized and existing under the laws.of THE STATY OF ILLINOIS ,andwhose
. 2 address is 2401 LAKE PARK .DRIVE. - #300
o SHYRNA, 'GEORGIA .. 30080 X .cuder') Borrower owes Lender thc prmclpal sum of
’“, 5 ONE' HUNDRED SEVENTY Two THOUSAND _
< & AND 00/100 e r)oum(us $ . 172, 000, 00 )

This, debt s evadenced hy Bormwers note damd lhe same date ws this Seciily Instrament (* Hole“), which. pmvndz:s for

monthly payments, with the full debt, if not paid earlier. dus and payable on  AFEIL 1, 2022 R
This Su.unty lnstmmen. sacuree to Lends=:.{a) the repayment of the debt evidenced by thé Note, with interest, and uil renewals.
extensions. and mnd:ﬁcnlwns of the Note; (b) the payment of all other sums, with in'erest, advanced under paragraph 7 to
protect the, security. of th:s Security Instrument; and (c) the performance of Bosrower’s (ovenants and agresments under this
Security Instrument. and, the Note, For this purpose, Borrower does hereby mortgage, grant and comey to Lander the. following

duscribed property Jocsixd jn COOK ..~ County, Hlinois:
PARCEL 1:  LOT. 177 IN FEUERBORN AND KLODE’S WOODLAND PPARK, TR

IN THE EAST HALF OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL HERIDIAN.

ALSO ©
PARCEL 2' THE HEST BALF OF THE VACATED ALLEY EAST OF AND

ADJOINING LOT 177.IN FEUERBORN AND KLODE’S WOODLAND PARK t, &
'AFORESAID, IN COOK COUNTY, . ILLINOTS. | e ﬁ"j
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Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's.approval
which shall ot be unmaaonnbly withheld. If Borrower fails to maintain coverage described above, bender may, at Lender's
option, obtmn coverage to protect’ Lender's nghts in the Property in accordance with peragraph 7.

Al insurance pohcma and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall hm the right to’ hold lhe polmu; and renewals If Lender requires, Barrower shall promptly uvu to Lender all receipts of
puul premzums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lerider | may m.nke proof ofloss if not mnde promptly by Borrower,

Unless Lender and Borruwer othenwse agree in wriling, insurance proceeds shall be npplwd to resturatmn or repsur of the
Prnnarly damaged if lhe restorauan or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not econommlly feusxble or Lendor’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by thxs Secunty Instmmem whether or not then due, with any excess paid to Borrower, i Borrower abandons ‘the
Pmperty. or does not. answer w:thm 30 days a notice from Lender that the insurance carrier has offered to seltle ) chnm, then
Lender may collect .E\e insurance’ proceeds. Lender may use the proceeds to repair or restore the E’ropcrty or o pay sums
guured hy this Secm.d fnstmment, whether or not then due, The 30-day period will begin when the natice is given.

~ Unless Lender an: %nnwer olherwnse agree in wmmg,, any application of proceeds to principal shall not exlend or
poslpone lba due date or e mnmhly payments referred to in paragraphs ! and 2 or change the amount of the paymen!s If
under paragnph 21 the I‘ﬁ)p?“’? is, acqmmd by Lender, Borrower’s right to any insurance policies and pruceeds resulting from
damage to the Pmpeny pnor to e s :qu:smon shall pass to Lender to the extent of the sums secured by t!us Security !nstmmem
lmmed;ately prior 1o the acqumtmn L
6, Occupamy, Pmervatmn, Mam’ souince and Protectmn of the Property; Borrower’s Loan Apphcahon, Leaseholds
Borrower shall oceupy,, estabhsh and’ uss-i07 Property as Borrower’s principal residence within sixty days after the execution of
this Secunty Tnstrument and ‘shall cnntmue to 7ccupy the Property as Borrower's principal residence for at least one year afier
the date of occupmcy, unless Lender cthetwm sgre=s in writing, which consent shall not be unreasonibly withheld, or unless
ex.uruaung clrcumslmces e;usl whnch aru beym." P*frower s control. Borrower bhi!“ not destroy, datmge ot lmpatr the

Proparfy or oilierwise’ matbnally mlpa:r the Ilen x.reated by this Sucun!y Instrument or Lender's security mterest Borrower may
cure quch a defuult and’ remsmle. as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Leader's good fuith determmauon, pteciudes forfeiture c{ the. Bonower's interest in the Propeny or other material
1mpmrmem of the lién created by thls Secunty Instrument or Lende."s security interest. Borrower shail also be in default if
BorrOWer, dunng the lom app]:catwn process, gave matenally false or indcrurate information or statements to Lender (or failed
to provnde Lender wﬂh any muwrlal mformauon) in connection with the ivan evidenced by the Note, including, but. not limited
to, repm.enlatwns com:ernms BorroWer s occupancy of the Property as a principal residence. If this Security Instrument isona
leasehold, Borrower shall comply wllh sl the provisions of the lease. If Borrover acquires fee title to the Property, the
feasehold and the fee iitle shall not merge unless Lender agrees to the merger in writing
7. Protection of Lendér’s nghl.s in the Property. If Borrower fuils to perform the c)venants and agreementb contained in
this Secunly Instrumwt or !here 548 !egnl proceedm;,, that may significantly affect Lender's nights in the Property (such as a
prmeedmg in bankmplcy, probate, for wndemnanon or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whalever is necessary to pmlect the value of the Property and Lendet’s rights in the Projerty. Lender’s. m.uons may
include payuig uny sums. secured by'a Jien which has priosity over this Securily Instrument, apparing in court, paym§
reasonablc aliomeys’ fees and eutenng on lhu Propeny to make repairs. Although Lender may take actioh updsr this paragrap X
7, Lendeu.oe&nnthavetodosu o ) lg
"Any_ amoums dksbursed by Lender under this paragraph 7 shall becoms additional debt of erower secued by thisCy -
Secunty Tnstrisment. Unless Borrowar md Lender agroe to other terms of payment, these amounts shall bear mtumst from the
data of dmb.:memenl at the Nola rate and ahall be payable, with interest, upon notice from Lender 1 Borrow::r requestmgm
ptlymenl .
-8 Morlgnge Imm‘ance If Lﬁnder requued mortgage insurance as a condition of mnlung the {oan secured by thas Sec\mty
Instroment, Borrower shall pay. the pwnuum required to maintain the morq,age insurance in_effect. 1f, for any reason, the
mortgage msurance coverage requued by. Lender fapses or ceuses to be in ‘effect, Borrower shall pay the premiums requued to
obtain wverage subslanhaliy equivalent to the ‘mortgage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage. msurance previously in effect, from an alternate mortgage insuser approved by, Lender. If
substantmhy equwalem mortgage msumce «coveruge is not available, Borrower shall puy to Lender each month & sum equal 1o
one-twélfth of the yearly mortguga mmmncu premium bemg paid by Borrower when the insurance coverage lapsed or ceased to

b in etTect l.endar wall awept. usemdretam these payments as aloss reserve in liew ‘of | mortgage insurance, . Loss reserve.
O BRA1OM
Form 3014 9/90
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. 24 Riders to this Security Instrument. 1! one or more ridsrs sre sxecuted by Borrowsr and recorded togethor
. wl{h s Security instrument, the covensnts and asgreements of each such rider shal! be incorporsted inte and shall amend
and.supplament the covenants and agreemants of this. Security. Instrumaent ss [t the rider(s) were a part of this Sqwliy [

. {Check applicabls boxles))
(] Adjustabiepatenider . [} Condominium Rider. . . [ 1-4 Famity Rider
. B Gradusted Faymaent Rider Piannsd Unit Development Rider Biwaekly Paymoarnt Rider

Balioon Ridar _ Rata Improvement Rider . Second Home Rider
VA Rlder ‘ ) D Otherls) (spacify) .

BY SIGH!HG BELOW Borrowaf accapts and agrees to tha tm-ns and covenants contained in this Security instrument ami
in any rider(s) axowiod by Borrower and recorded with it. :

J7M ﬁﬂ_ﬁ—/ £ MURP;{?%/ 78 _seal)

. ROBERT E. Botrower

ﬁa Auaiz ) Fre wrz” " (Seal),
LAURA J. PHY 7 4 Borrowet

Sen)

Bortowar

GGest)

Borravecr

STATE OF ILLINOIS,  COOK ~ Countyss:

- 1 L"%’EL @ae-hpuweg | o , # Notary Public in and for sﬁd
county lnd state do hereby corlify that ‘
_ROBERT E. MURPHY, JR. AND LAURA J. MURPHY HUSBAND AND WIFE

parsonal}y knuwn to ma 1o be the same parsonlsl whosa rumoh) tuhlcrﬂud to the forepoing instrument, appesred bofore'

me this day in person, and acknowledged thet THEY signad.and dalivered the said instrument as THEIR

fros and voluntary act, for tha uses and purpotes thersin sat forth. . : o
Given 9near my hand and official seat, this 3¢, Bay of ﬁ/lamn , A9y
- ek (dan BT

. iCiAL SEAL rd . Natary Public.
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