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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

Tue ATTAcHED RIDER IS MADE A PART OF THIS INSTRUMENT.

TS INDENTURE, made this 24TH  dayot 19 92 , between
"CLEVELAND ELLIS, MANRIED 7O ANNIE BELL

SOURCE ONE s’b:’fw@v-uuvzcts CORPORATION
& corporation organized and ev.steg under the laws of DELAVMARE

WITNESSETH: That w?mm ﬂw._mwtmoor la justly Indebted to the Mortgagee, as Is evidenced by a certain
note axecuted and defiven.2 o, the Martgagor, In favor of the Mortgagee, and bearing even date
,iIntheprincipal sum ol OXE 'HUP RED S1X THOUSAND EIGHT HUNDRED AND

Ros100

Doliars ($ 108 .300.00 ) paysblswihiner)stattherateof EIGHT AND 1/2

perconfum (8 . 50027 %) paer annum on the unpaid balance untll paid,
and made payable to the order of the Mortgagee at ®s fficein  Z7355 FARMNINGTON RODAD
FARMINGTON WILLS, MI 48334-3357
or at stich other piace as the hoider may designate in writ) ig, \nd deliversd or mailed to the Mortgagor; the said
principal and interest being paydbie in monthly instalimensof r 1IGHT HUNDRED TUENTY ONE AND
207100 '

Dollars ($ 821 .20 ) beginning on the first day of MAY ,19%2 , and

continuing on the first day of each month thevesfter untll the note 2 as'y paid, except that the final payment of
principal and interest, ¥ not sooner paid, shal be due and payabie or P firstday ot APr1L, 2022.

NOW, THEREFORE, the said Mong?or for the better securing of the pay:nsnt of said principal sum of

money and interast and the performence the covenants and agreements Ntz in comained, does by these
presents }ATHTGAGE and WARRANT unto the Mortgagee, its successars or astar s, the following described real
astale, situate lying, and being Inthe coumty of coox and the
State of ilinols, to wik:- : .

THE SOUTH 50 FEET OF THE. NORTH 100 FEET OF LOT 25 IN BROADVIEW A SUND
10M 22, TOMMSHIP 39-KORTH, RANGE 12, EAST OF THE THIRD PRINCIF
IN COOK COUNTY, ILLINOIS.
~076-0000, VOL 171.

iIVisION
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et o f CoAmEr : | L.
DEPT-0Y BECORGTAC * £39.58 i

TE5hes  TRAN CATH T4702/92 12:14:00
FAFES 2 M M —TDR--TROZ 14
CBOK COUNTY RECDROER

TOGETHER with all and singlular the tenements, hareditaments and appurtenances thereunto belonging, and
the renis, lssues, and profits thereot: and ali fixtures now or hereafter attached to or used in connection with the
premises herein described and in addition incrido the following described household appliances, which are, and
shall be deemed to be, fixtusres and a part of the realty, and are a portion of the security for the indebtedness herein

Should the Departmant of Veterans Alairs fall or refuse o issue s guaramx of the ican secured by the Deed of
Trust or Mortgags under the provisions of the Sarviceman's Readjustmant Act of 1944, as amended, within sixty
dayas frorn the date the loan would normally become eligible for such guaranty, the Mortgagee herein may stita
oplion declars all sums secired by the Deed of Trust Immediately dus and payabls.
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TO HAVE AND TO HOLD the above-deactibed premises, with the applurtenances and focures, unto the sald

hmwm.futlnpumoaeamuuahculnleﬂorth,fraofromdldghtaand
under and by virtise of the -Examption Laws of the State of lllinols, which sald rights and benelits

the sald Mortges (¢ ¢ oes hareby axpresaly reiease and welve.

AND SAID MORTCAOOR covmntl and agreo:

To keep saki preimcer v good repair, and nat to do, or permit 1o be done, upon said premises, anything that
may impair the value theraof, o7 of the security intended to be effected by virtue of this instrument; not to suffer any
flen of mechanics men or matarz. men to attach to sald premises; to pay to the Mortgagee, as hersinafter proviied,
unii said-note la fully paid, (1) & s1.m sulficlent to pay all taxes and assessments on sald premises, or any tax or
assessment that may be tevied &, authority of the State of linois, or of the county, town, village, or city in which the
said land is situate, upon the Mortgar;ar on account of the ownership thereof; (2) a sum sufficelent to keep all
buiidings that may at any time be on v2d sremises, during the continuance of sakd indebtedness, insured for the
beneft =% e Mortgagee In such type oi typs= of hazard insurance, and In such amounts, as may be required by
ine Mortgagee. ‘

In case of the refusal or neglact of the MLrt7e20r to make such payments, or to satisfy any prior llen or
Incumbrance other than that {or taxes or assessn @0's.0n sald premises, or to keap sakl premisas in good repalr, the
Morngagea may pay such taxes, assessments, ang . urance premiums, when due, and may make such repalrs to
the hiersin mongaged as may reasonably be dee~ad necessary for the proper preservation thereof, and
any moneya 80 paid or expended nl'J beacome so much adc itional iIndebtednsss, secured by this mortgage, shall
bear interest st *:e rate provided for In mw\elﬁ:l indeLt~dr2ss, shall be payable thirty (30) days after demand
and =kz2 pe pald out of proceeds of the of the mortgag ed premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execy.e and deliver a supplemental note or notes for
the sum or sums advanced by tha Mortgages for the alteration, modar.fzation, improvement, malienance, or repalr
of sald premises, for taxes or assessments against the same and for-e..y othar purpose authorized hereunder. Sald
note or notes shall be sacured hereby an a grﬁy with and as fully as if the advance evidenced thereby were
Included in the note first described above, Sald suppiemental note or notes she’s bear interest at the rate provided
for in the principal Indebtedness and shall be payable In approximately equal 7.vithly payments for such period as
may be agreed upon by the creditor and debtor. Faling to agree on maturity, (-8 whoie of the sum or sums so
advanced shall be due and payable {30) days aher demand by the creditor. /ih 7« event shall the maturity
extend beyond the ultimate maturity of the note first described above.

it is expressly provided, however (sl other provislons of this morigage to the contiary notwithstanding), that
the Mortgagee shail not be required nor shall it have the right to pay, discharge. or remove ny \ax, assessment, or
1ax lian upon or against the premises described heraln or any part thereot or the improvements s*uated thereon, so
long as the Mortgagor shall, in good faith, conest the same or the validity thareof by apprg?rla'a izacl proceedings
brought In a court of competent jurisdiction, which shall apaerate 10 pravent the collection of the tay, #esessment, or
lien sa contosted and the sale or forfelture of the sald premises or any part thereof to satisfy the sare.

AND the said Mortgagor !urtﬁef covenants and agrees &s follows:

Privilege is reserved to prepay at any time, withaut premium or fee, the entire Indebtedness or any part thersof
nat leas than the amouit of one instaltiment, or one hundred dollars ($100.00), whichever Is less. Prepayment In full
shall be creditod on the date received. Partial prapayment, other than on an installment due date, need not be
credited untll the nexa following instaiment due date or thirty days after such prepayment, whichever Is earller.

Together with, and in addhion 10, the monthly payments of prinicipal and interest payment under the terms of
the note secuwred hereby, the Montgagor will pay to the Mortgagee as Trustee under the terms of this trust as
hereinafler stated, on the first day of sach month untll the said note is fully paid, the following sums:

(a) L ; , if any, next due, plus the premiums that will next become due and
‘ | hazard Insuranca covering the mortgaged property, pius taxes and
ged {all as estimatad by the Mortgages, and of which the
ready paid therefor divided by the number of months to elapse
whaen stch ground rents, premiume, taxes and assessments will
o be held by Morigagee in trust to pay sald ground rents, premiums,
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(b) The aggreyate of the amounts paysbie pursuant to subparagraph {a) and thoss payabie on the note sscured
hersby, shall be peid in & single payment each month, ta be applied to the following ems In the order stated:
I. ground rents, N any, taxaes, assasamants, fire, and other hazard insurance premiums;
il. interest on the note secured hareby; and
lil. amortization of the principal of the said note.
Any deficiency In the amount of any such & te monthly payment shall, unleas made good prior 1o the due date of
the nexd payment, constiule an event of ult uincer this Moitgage. At Mongag::'s option, Mortgagor will pay a "late
chatge” not exceeding four per centum (4%) of any installment when paid more than fifteen (15) day- after the due date
thereo! to cover tha sxira expense kwolved In Mm&dlnquent payments, but such "ate charge® shall not be
ot of the proceeds of any sale made to the indabtedness secured hersby, uniesa such proceeds are
jont 10 discharge the entire indebtednoss and all proper costs and expenses secured hereby.

if the total of the pay macie by the Morigagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payrnants actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
of insurance premiums, as the cass may be, mhmshdlbecreduedmstxmm payments to be made by
the Montgagor for such tems or, at the Mortgagee's option s Trustee, shall be r to the Mortgagor. W, however,
such momiggr shall not be sufficient to pay such items when the same shall become due and payabie, the
Moungor shali riy 10 the Mortgagee as Trustee amount necessary to make up the deficlency. Such payments
shall be made withix: thirty (30) days after written from the Mortgagee stating the amount of the deficlency, which
notice may be giver ov-mmall. If at any time the Mortgagor shall tender to the Mortgages, in accordance with the
provisions of the nota se.iwed hersby, full payment of the entire iIndebtadness represemed thereby, the Morigagee as
Trustee shall, In compmi'q the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remakning under & v provisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions o s mortgage, resulting in a public sale of the premises covered hereby, or if the
Mortgages acquires the prope ty therwise after default, the Morigagee as Trustee shall apply, at the time of the
commencemant of such dir.ge. or at the time the broperty Is ctherwise acquired, the amount then remalning to
credit of Mortgagor under sald o' _paragraph (a) as a credit on the interast accrued and unpaid s the batance to the
principal then remaining unpaid undar said note.

AS ADDITIONAL SECURITY for the pay.v.ai of tha indebtedness eloresaid the Mortgagor does hereby assign to
the Mortgagee all the rents, Issues, and acwdue or which may hereafter become due for the use of the pramises
hersinabove described. The Mortgagor shall he €t e to coliect and retain ali of sald rents, Issues and profits untit
dofault hereunder, EXCEPT rents, bonusss and roye”..z< resulting from oll, ar other mineral leases or © ances
thereof now of herealter In effect. . The lessse, assigne e or =iblessee of such oll, gas or minaral lease is directei to pay
any profits, bohuses, ronts, revenues or royalties to the g wne: of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard incurence, of such type or types and amounts as
Morigages may from time to tima require, on the Improvements .o or hereafter on saki premises, and except when
payment for all such premiums has theretofore been made, he/she v.il' pay promptly when dua any premiums therefcr.

Al Insurance shall be carried In companies approved by the Martgager and the policles and renewals thareof shall be
hetd by the Mortgagee and have ettached thersto loss payable clauser i1 favor of and In form acceptable to the
Morigagee. In event of loss Mortgagor will give immediate notice by mall 7 thy Mongagee, who may make of
loas ¥ not made prompily by Mortgagor, and eack insurance company cor cemed is hereby authorized and directed 10
make payment for such ioss directly to the Mortgagee Instead of to the Martge y~r and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its 0, tan elther to the reduction of the
indebtacness hereby secured or 1o the restoration or repalr of the property damag s in event of foreciosure of this
mortg;ép. or other transfer of tiia to the mongaged property in extinguishment of '« sv.ebtednesa secured hereby, all
rigrl.u e and interest of the Martgagor In and to any insurance poticles then In force sheii bass to the purchaser or
grardes. _

' IN THE EVENT of default in making any monthly payrnent provided for hareln and In the nots #acured hereby, or
in case of a breach of any other covenant or agreemant hereln stipulated, then the whote of sald givcival sum

remalning unpald t her with actrued interest thergon, shall, at the elaction of the Morntgagee, wiiha notlce, become

immediately due payabie. '

IN THE EVENT that the whole of said debt la declared to be due, the Morigagee shall have the ﬂ?‘m immaediately

to toreciose this mortgage, and upon the filing of any bill for that purposae, the court in which such bill is fled may at any
time thereafter, eiiner before or alter sale, without notice 1o the said Mortgagor, or any party clalming under said
Moaiigagor, andd withowt regard to the solvenicy or Insolvency at the time of such application for a recelver, of the persan
or persons Hable for the payment of the indsbtedness secured hereby, and without regard to the value of said premises
or whether the same shall t be occupled by the owner of the equity of redemptlion, as a homestead, appoint a
recelver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits of the sald premises during
the pendency of such foraciosure sult and, n case of sale and a deficlency, during the full statutory peariod of
redemption, and such rents, Issues, and profits when collected may be appiled toward the payment of the
indebtadness, costs, taxes, surance, and cther kems necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for stenographers' fees of the complainant in such
proceeding, and also for all cutlays for documentary evidence anvd the cost of a complete abstract of thie for the
purposs of such foreciosurs; andt in case of any other sult, or legal proceeding, wherein the Mortgagee shali be made a
party thereto by reason of this mortgage, Rs costs and sxpenses, and the reasonable fees and charges of the attomeys
or solickors of the Montgagee, a0 made panies, for services In such sult or proceedings shall be a further lien and
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VA ASSUMPTION POLICY RIDER

10660017~

NOTICE: THIS LOAM IS NOV ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENYT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 247TH dayof MARCH 1992 .
and ls incorporated mmuﬂbodumodtoamendandsu;:ﬂ:memmeuon ge, Deed of Trust, or Deed to
Secure Debt rLI of the same date herewith, given by undersighed {"Mortgagor) to secure the
Mongagor's Nots ("MNote") of the same date to

SOURCE ONE RORTGAUE SERVICES CORPORATION, A DELAVWARE CORPORATION,

ke Successun -:nd assigne ("Mortgagee") and covering the property described in the instrument and located at:

2235 8 2137 AVE ,BROADVIEW,]|L 60153

(Properly Address)

Notwithstanding anything ta (ne contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledgea and agreses ‘o ha following:

QUARANTY: Shouid the Depurtront of Veterans Affalrs fail or refuse to issue its guaranty in full amount within 60
days from the date that this loan wr ' normally become eligible for such ramty committed upon by the
Department of Veterans Affalrs undr.s the provisions of Title 38 of the U.S. 8 *Veterans Benefits®, the Mortgagee
may Geclare the indebtedness heraby racured at once due and payable and may foreclose Immediately or may
exsrcise any other rights hereundsr or 'ake any other prapsr action as by law provided.

TRANSFER OF THE PROPERTY: ¥ all or ury zart of the Property or any Interest in i is sold or transferred, this loan

shall be inwnodiately due andt payable upon Laralar ("assumption”} of the property securing such loan to any

transforee ("assumar”), unlesa the acceptabiiity 7 1o of the assumption and transfer of this loan Is established by

tsr& magt of Veterans Affairs or its authorizod agont pursuant to section 1817A of Chapter 37, Title 38, United
€ 8. - . :

An authorized transtor "assumption”) of the property sinui 3is0 be subject to additional covenants and agreaments
as sat forth Delow:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-haif 7t | percent (.50%) of the unpald principal balance of
this loan as of the date of transfer of the property shall be paya’se ot the time of transfer to the mortgages or its
authorized ag:em. as trustes for the Secre of Veterans Affalrs. |’ the assumer falls to pay this fee at the time of
transter, the foe shail constitute an addit debt to that already Gecured by this Instrument, shall bear Interest at
the rate herely provided, and, at the option of the mortgagee of the indebtydness hereby secured or any transferee
thergof, shall be immediately due and payable. This fee Is automaticalv wa’ved If the assumer is exempt urkder the
provisions of 38 U.S.C, 1828(b),

Na(?) l;t tlae haHAthE: rQ;Jpcsn application itft:r ar:lmé’ to aﬂowfoasgumpﬂ;n m%nd h;mnsfer of
thia loan, @ processing fae may be charged by the mortgages or its aut aijeri for determ t
credl(wonalgau of the assumer and subsequently revls?ng the holder's ownership riscords when an approved
transfer Is completed. The amount of this charge shalt not exceed the maximum esteblished by the Depariment of
Veterans Affalrs for a ioan to which section 1817A of Chaptar 37, Title 38, United States coa applies.

{c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assui.@” \v.reby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating anu recuring the loan,
including the obligation of the veteran to Ind the Department of Veterans Affairs to the c#ait of any claim
paymant arising from the guaranty or iInaurance of the indebtedness created by this instrumemt.

IN WITNESS WHEREOF, Mortgagor(s) has exacuted this Assumption Policy Rider.

(Seal) M l_é&@'ﬁ& (Seal)

Mortgagor CLEVELAND ELLIS Mortgagor

{Seal) {Seal)
Mortgagor Mortgagor

. A VA ASSUMPTION POLICY AIDER
1500/ X0/ C/ALL /03P FOTYG .







