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UNOFFICIAL COPY

ToGerHer with all buildings. improvements, and tenements now or hereafter erected on the property, and all
herztofore or hereafter vacated alleys and streets abutting the_property, and all easements, rights, apjurtenances,
rents. roydmes. mineral, oil and gas nghts and profits, - water, water rights, and water stock appurienant to the
property, and all. fixtures, machinery, equipment, engines, bmlets,_ incinerators, building materials. applmnces and
goods of every nature whatsoever now or hereafier located i m or.on, of used. or intended 1o be used ir connection
‘with the property, including, but not limited 1o, those for- :he pnrposcs of snpp!ymg or dlstr‘lbutmg heatihg, :.ouhng
" electricity, gas, water, air and hgh! and all elevators, and related machinery and equipment, fire prevention and
. extinguishing apparatus, security and access control apparatus plumbing. buth tubs, water heaters, water closets,
sinks; ranges, stoves, refrigerators, dishwashérs, disposals, washers.,. .drvers,. awmngs. storm. windows, | slotm docrs,
screcns, blinds, shadcs, currdins and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furaiure,
pictures, antennas.. trees and plants, and all .other. pm:acnal .Propexty. necessary for the
. ..apera.timi;,of...!:he'..real.,gst‘ata.. :
: .. : all of which,’ mcludsng reptacements and additions thereto,
shall be deemed to be and remain 2 part of the real property. eovered by this Instrument; and all of the foregoing,
-together with said property (or the leasehold estate in the event this Tnslcument is on a feaschold) are herein referred
ta as the "Propeny .

Bormwer covenants tha.t Borrowzr is lawfully seised of the estate hereby conveyed and has the nght w© mongage,
grant .convey and. assign the Property (and, i’ this Instrument is. on a leasehold, that the ground’ltbe 3§40 full foree
and effect wnhout modification except as noted above and. wnhout default on the part of either lessor or Jessee

_thercunder) that the Propenty.is unencumbered and thar Bafrower will warrant and defend generally the title 10 the
Property agamst all claims and demands. subject 10 any easements and restrictions listed in a schedule of exceplions o
L _verage in any ttle: insurance. policy lnsunng Lender's imeresvin the Property.
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ar any pan of the Proparty o the efjviv 3 103 j : 2 vefin writing, in the evem of any
. dzmage; injury or loss therew, wh 3 DTS, raj S ‘S Wehole 4 15 af such jestoration or repair,
(¢} shal! keep the Propeny, inc imp e i i good repair and shall replace
fixiures, equipment, machinery and apphaum on the Propeny when necessary 1o heepy such items in ;ood repair, (e} shall comply with all laws,
ordinances; regulations and requirements of any govermmenial body :ppl;cabk 10 the Pmp:ny {1} shall provide for professional manuem:m of
“1he Property by 2 residential remtal propeny manager sadsfactory 1o Lendér purswant to & coatract approved by Lender in writing, uniest such
requirement shal) be waived by Lender in writing. (g} shall generally operate and maintain the Property in 2 mannsr 10 ensure maximum rentais,
and (A} shail give notice in writing 10 Lender of und, uniess otherwise directed in writing by, Lender, appear in and defend 2ay action of proceeding
purporting to alfe the Propesty, the secumv ‘of this Tnstrument or the rights o5 powers o! Lender. Neither Botrower nor any ienant or other person
* shall remove, demoltsh of alfer any improvement now existing or hercafes erecled on’ the Property of any fislure, equipment, machinery or
Varpimtmc in or on the Pmper(y escept whtn incident to the replacement of ﬁztuls. eqnnpmt machinery znd appliances with items of like kind.

If this Istr isonal hold, Bortower (i) shall comply with the provisi of the gr 4 lemse, (ii} shall give immediate writien notice
10 Lender of any default by lessor under the ground lease or of any notior received by Borrower from such fessor of any default under the ground
lesye by Boryower, (iii) shall cxercise any option to renew ot extend the ground: fesse aird give written confirmation thereof 1 Lender within thirty
days after such option becomes exercisable, {iv} shalt give immediate writien aotice to Leader of the vof of any remedial proceedings
under the ground lease by any party shereto and, if required by Lender, shall permit Lender as Borrower’s attorney-in-fact 10 control and act for
Borrower in any such remedial proceedings 2nd (v) stall within dhirty days after request by Lender obtain from the lessor under the ground Jease
and deliver to Lender the' lessot's estoppe! conificaie required thereunder, if any. Borrower hereby expressly transfers and aman: to Lepder the
benefit of 2)l covenants contained in the ground lease; whether or not such covenants run vmh the fard, b Lender shall have no liabifity with

- Pespect to such cnvenams nnr any other covenants mnmned in the ground Its:e

Barrower shall not suzrender the ) hold estare and imerests henein conuyed for 1erminate or cance] the ground lease crealing said eswate
and imerests, and Borrower shall not, withons the expreis wiitten consent of Lender, alier or amend said ground leuse. Borrawer covenants and
agrees that there shall not be.a merger of the ground lease, or of the | hold extiie d thereby, with the fee estaie covered by the ground
fease by reason of said '>asehold estate or said fee estate, or any part of cithes; coming im0 common owaership, unless Lender shall in
writing 1o such merge’, il & orrawer shall acquire such fee estate, then this I‘nstrumem shal} sunulnneously and without fusther acuon be spread so
a2t 10 become a lien on such fee estate,

1 USE OF PROPENTY. | inless r:qu.urd_ by agplicable law or unl l.endu hﬁ_othenvi:g agreed in writing, Borrower shall not allow changes in
the use tor_ which al} or any =2« 77 the Property was intended at the time this Instn was. d. Bomower shall not initiate ot acquiesct in a
change in the zoning classificz.on of the Property without Lender’s prior -rriuen opnsent, - :

& FROTECTION OF LENDER'L SLCIRITY. If Borrower fails te perform the coveaams and agreemenits contained in this Instcument, or if any
‘action or proceeding is onmmcmed wiich -.fects the Property or litle therew of the Ainterest of Lender therein, including. but not limited 10, eminent
domain, insolvency, code enl'omemem. T FSTangements or pmeced.mls mvolwnn; a bmlmlpt or decedent, then Lender at. Lender's opupn may
make such appelrarwes. disburse such sor 3 and take such action as Lender daems necessary, n ity sole discretion, o p Lendes's in 1,
mdudmg. but not [imited 1o, (i) dishursemens . .twmey s fes, (ii) earry upau the Propenty 1o make repaiss, (iii) p of satisTactory
inturance as provided in paragraph S hereof, and | is ¢ if this Insirument is o & ledsehold, exercise of 2ny option to renew or extend the ground
lease on behalf of Besrower and he curing of any Aerauh of Borrower inthe ltfl‘lll and conditions of the ground lease. -

Any amounts disbursed by L der p to i€ pa.agraph 8, with mlzmu thereon, shall become additiona) indebtedness of Borrower
secured by this instrument. Unless Bormwers and Lender = 2re o other tecms ol' payment, such amounis shall be ismmedintely die andg payable and
shall bear interest from the date of dlsburscmeu: at the ratz staed in me ch uniess mlloctann from Bomrower of interes! at such rate would be
contrasy 1o applicablé law, in which event such amounts sha's bear imeres; al the highest rate which may be collected from Burrower under
applsub!e law. Borrower hereby covenanis and agrees thas Leoge) shall be :nbmgned w the licn of any morgage or other lien discharged, in
whale or in part, by the indebtedness secured hereby. Nothing conts ined in this puacnph B shall require Lender 10 incur any expense or take any
u:non heresnder.

3. INSPECTION. Lemlcr may make’ of cause o be made reasonable vt upnn nnd inspecdons of the Property.

e IOOIS AND RECORDS. Bomower shall keep 20d mainiain ay all uimes p. lhmmer s address stated below, or such oﬂu-r place as Lender
may. approve in writing, compicie and accurate books of accounts xnd record. »ixruate 10 refiect correcy the results of the operation of the
Pmpeny and copies of all wriiten contracts, leases and other instruments which. -la( thr Property. Such books, records, contracts, csases and other
igstruments shall be subject 10 ination and inspection at any reasonabie: time by J<oder. Upon Lender’s request, Borrower shall furnish w
Lender, within one hundred and twenty days afier the end of cach fisca) year of Borrower » “alance sheet, a statement of income and expenses of’
the Pmperw and 2 smcmcm of changes in Fnancial position; each in reasonable detail- aia-cenif~2 by Borrower and, if Lender-shail require, by an
indep .public_a Borrower shali furnish, together- with - tiw; foregein; ;- fins icial siatementis-and- av any other time upon
Lender's request, 3 rent schedule for the Property, certified by Borrower, f.hewm; tl-u: name of evch teinnt, and for cach 1enany, the space occupied,
the lease expisation: dmc. the-ren! payable and the rent paid.

. CONDEMNA‘BON Rorrower shail prompdy noufy. l der of any action or pr ding relaiin.g o any condempation or other aking,
shether direct or indirect, of the. Property, or pan thereof, and Borrower shall appear in. and prosecut. =iy such sction: or proceeding unless
atherwise directed hy Lender in writing. Borrower authorizes Lender, at Lmder s opnon. % anomey-in-fact for Porrower, to commence, appesr in
and prosecute, in Lender’s or Borrower's name, uny action ur proceeding relating 1o any-condemnation or othe * uaking of the Property, whether
direct or indirect, and 1o seitle or compromise any claim in. connection with such cosdemnation or cther wiing. 71 proceeds of any swvard,
paymen or claim for damages, direct or consequentiz), in connection with: any condemaation: or gther 1aking, wh :her: direct of indirect, of the
Pmpcm' ar part thereof, mfmmwyaammhcuofmdcmummw na;nﬂlm ervd shall be paid 10 Lead=" s qect, if this Instroment
is on a leasehold, 1o thewights of Jessor under the gronnd lease,

Bomower authorizes Lender io appiy such awards, payments, pfoceech'or d{lrnim afer the deduction of Lender’s eawau 7 incurred in 1h¢
collection of such. amoums, a1 Lender’s option, 1o restoration or repair of the Property or to paymens of the sums secured &y als Instrument,
whether or not then due, in the order of application set forth in paragraph. 3 hereof, with the baiance, if any, to Borrower. Usl s 'sorrower and
Lender ‘otherwise agree in writing, any application of proceeds to principal shall not engend. or postpone the due dase of the monthly: insisliments
referved 1o in parsgraphs | and 2, herenf or change the amount of such: m.llhueau -Borrower agrees 10 execute: such fusther cvidance of
assignment of uny awards, proq:eds. damages or claims arising in connection with such condemnation or 18king a5 Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time lo time, LGder may, &t Lender’s option, withont giving m:meeto W obtmnmg the
consent of Borrowsr, Borrower’s sucoessors or assigns or of any Jnmpr lnnlmlder or guarumtors, withour liability on Lender's part and
notwithstanding Borrwrer ‘s breach of any covenant or agreemem off Bonuwcr in ‘thils Instrument, extend the time for paymeni of snid indebredness
o any pan thereof, r ‘e the paymenis th release anyone lhable on any ‘of l.aid indehudneu. accept a renewal pote oF notes thercfor, modify
ihe terms and time of payment of said indebtedhess, release from ihe Ben. of (s Instfiment any pant of the Property, 1ak€ of release other or
additional security, reconvey any past of the Propesty, consent o any map or plan of the Propeny, o 1o the granting of any casement, Join in
any exiension or subordmamn agreemeat, and agree in writing with Bon-owcr s0.modify the rate of interest.or pcnod ot‘ amortization of the Note
or chm:e the amount of the’ momhiy mstadfments payable lhe::under. Any actions uk:n by Lender pursuant 10 the, terms of lhl.s parageaph 12
shall not affect the obligation of Borrower or Borrower’s sremsnon ar m‘ns 10 puy the sums secured by this lasteument ard to ohserve the
covenants of Bormwer contained herein, shall not aﬂ'eu the ;uaunnr of any person, corporation, partnership or other. entity far payment of the
indebiedness s-ecun:d hercby, and shall not affect the bcn or pnanl.y of! .ea hemofoa the Property. Borrower shall pay Lender a reasonabie service
‘charge, together with such title insurance premiums and anameys fees as may be incurred at Lender's opiion, for any such action if taken at
‘Botrower's request.

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Leadér in exercising any right or remedy hereunder, or otherwise
‘afforded by applicable law. shall not be a waiver of or preclude the éxercise of sny n;!n or remedy. The acceplance by Letider of paymgnt of any
sum secured by this Inttrument after the due date of sick payment shall not be a waiver of Lender's rigitt io either mqn.ure pmmm paymem when
due of all other sums 50 secured or to detlare a defaalt Tor failure to make promp pay The p ent of instirance or the payment of tanes
or other liens or dur;es by Lender shall noi be a waiver of Lender’s l’ll,hl o acceleraie the mbmmy of the indebted ireqd by this Inats n,
nor'shal) Leénder's receipt of any awards, procoeds of damuzs undtr mmph 5 and 11 henof apergic 1o cure or waive Borrower's default in
~payment of sumis secured by this Instrument.
L i ) ) ) U TP o {page 4 of 8 pages)
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» 14, ESTOPPEL CERTIFICATE. QNQ;E NEUIQ lAslfmm Ig @ﬁ derfwith a written staiement, duly
acknowledged, setting. ipnh the sums tand a ef defénse which exists aguinst such
sums uad the obligations of this Instrument,

15. .UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument i3 intended to be a security agreement pursvant to the
Uaiform Commercial Code for any of the.jtems specified above as pant of the Propenty which, under applicable law, may be subject to a security
interest pursuani. 1o the Uniform Commercial Code, and Batrower heteby grants Lender a securily interest in said items.. Borrower agrees that
Lender may file this Instrument. or 2 reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specificd shove 53 part of the Propenty. Any reproduction of this Insirument or of apy other security age torh ing statement
shall be sufcient-as u' findncing siatement. In addition, Borrower agrees 10 exccute and deliver to Lender, upon Exmler s Fequest, any ﬂnam:mn
statements, as well as exiensions, renewals and amcndmen:s thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security inferest With respect to said items.” Borrower shall pay all cosis of filing sich financing s1atements and any exlenswns. rencwals,
amendments and releases thereof, and shall pay alt reasonable cosis and expenses of any record searches for financing statements Lender may
reasonably require. Without she’ prior writien consemt of Lender, Borrower shall not create or suffer to be crealed pursuant to the Uniform
Commercial Code any other seumly interest in said items, including replacements and additions thercto, Upon Borrewer’s breach of any covenant
or agreement of Botrawer contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party.under the Uniform Commercial Code and. at Lender’s opiion, may alzo invoke the remedies provided in
pamgmph 27 of this Insu'umcnl as o snch items. In exercising any of said remedies, Lender may proceed against the items of real propesty and
any items nr‘pemnal pmpeny_ quc;ﬁcd _above as pent of the Property scparately or together and in any order whatsoever, without in any way
affecting t_he availability of Lender's semedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrumen.

16. LEASS.S OF THE PROPERTY. As uned in |hu puzgraph 6, the word *“lease™ shail mean “sublease™ if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower’s obligations s landlord under all leases of the Propenty or any pant thercof. Borrower will not
Icase any portion of the Property for non-residential use except with the prior writtcn approval of Lender. Botrower, at Lender’s requesy, shali
fyrnish Lender with exer neq copies of all leases now exisiing of hereafler made of sl or any part of the Property, and all leases now or hereafier
entered into will be i rotan and substance subject to the approvat of Lender. Al Jeases of the Property shall specifically provide that such leases
ace subordinate to this Ins//um=«r; that the tenant atiorns fo Lender, such attornment to be effective upon Lender’s acquisition of title to the
Property; that the ienant agreds 1 execute such furtherevidences of attomment as Lender may from time to time request; that the attornment of the
tenant shall not-be terminaiéd ov moicclosure; and that Lender may, at Lender’s option, accept or reject such attornments.  Borrower shall not,
without Leader’s writien consent., o7 ¢ :ah modify, susrender or terminaie, either orally or in writing, any iease now existing or herealter made of all
or any part of the Propeny providing fur a term of three years or more, permit an assignment or sublease of such a lease without Lendes's writien
consend, Or request OF consent 10 the suburdization of any Icase of all or eny part of the Propeny to any lien subordinate o this Instrument. IF
Borrower beoomer Zwan :lm :my tenanl #fo poses ta do, or is doing, any art or thing which may give rise 10 any right of ser-off against rens,
Borrowe; shatl Gy take such siehs as shall be rcasonably calculaied to prevent the accrual of any right to a set-off against rent, (ii) aotify Lender
\hertof and of the emount of said set-offs, and ( iii*~+ithin ten days afler such accrual, reimburse the tenant who shal) have acquired such right to
set-off or take such ot‘:er steps as shall etfcctwely dis ke ge such se1-off and as shall assure that rents thereafter due shall continue.1o be payable
w:lhmu set-off or dcdncqon . . .

Upon Leader’s request, Borrower shall asiign to Lem er, by written instrument satisfactory 1o Leader, all leases now existing or hereafler made
of all or any part of the:Property and ail securily deposits yuoue by tenants in connection wilh such leases of the Property. Upon sssignment by
Borrower to Lender of any icises of the Property, Leader sha't *.5>'= all of the rights and powers possessed by Borrower prior 1o such assignment
and Lender shall have |h.e ngh\ o mothfy extend or urrninalc uch er.sling leases and 10 execule rew jeasss, in I.cnder s sole dl.scmmn

| Rl-.‘.MI-‘DII:'i CUMULATIVE. Fach mmedy pruvided in llus ins rumere is distinct and cumulavive 1o alt ather nghxs or remedies under this
lmmamem or aﬁ’nrded by law or eqmly. and may be exaercised concurren iy, in dependently, or successively, in any order whalsoever

18, A(CFLERATION N CASE OF BORROWER'S INSOLVENCY. if Bo rov er shall voluntanily file a petition under the Federal Banl:ruptcy
Acy as such Act may from time to time bé amended, or under any similar or surcessor Federa) statute relating to bankruptey, insolvency,
arrsngements ot cearganizations, or. under any stale baokruptcy or jnsolvency oo, £0 B¢ an answer in an involuntary proceeding admitting
insolvency or inability 10 pay debu, or if'Borrower shall fail 10 obtain a vacation or siuy o irvoluntary proceedings brought for the reorganization,
dissolution or liguidation of Borrower, or if Borrower shail be adjudged a bankrupt. or if a 1iustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of a Federal s-ikmpicy court or similar state count, or if Borrower
shall make an assignment fof the benefit of Barrower's creditors, 'or if there is an awtachment, exesulon or other judicial séizure of any portion of
Borrower's assets and such seizure is not dischargéd within ten days, then Lender may, at Lendd r's optina, declare all of the sums secured by this
Invrument w be immediately due and payabteé without prior notice 10 Borrower, and Lender may iavele any remedies permitied by paragraph 27
of this Instrument. Any atiomey's fees and other expenses incurred by Lender in connection withh sanower's bankruptcy or any of the other
aforesaid events shall be additional indebiedness of Borrower secured by this Instrument gursuant 10 MarsScarh 8 hereof.

19. TRANSFEI‘IS’O!" THE PROPERTY’O'R BENEFICIAL INTERESTS IN BORROWER; ASSUMPLION. On sale or transfer of (i} all or
any pan of 1ke Pmpeny. or any mtcus: lhemn. or {ii) beneficial interests in Bostower (if Borsower is not a nawal person or persons but is a
corporation. parinership, rust or ‘other legal entity), Lender may, a1 Lender’s option, declare all of the sums u= ured_hy this Instrument to be
immediately due and payable and Lender may invoke any remedies permitted by paragraph 27 of this fnstrument. Tiis o) tion shali -not apply in
case of
(n) u-nnsl‘ers b) dewsc or dea.u:m or by opcrauon ot'law upon the de:uh of a joint tenant or a panaer;
by sales or transfers when tbe tansferee’s creditworthiness and management ability are satisfactory 1o Lender 2:id (ae transferee has
executed, prier to the'sale. or :r:msfcrla written assumption, agreement containtng such terms as Lender may require, inrd 'ag, if required
by Lender, an increase in the: rate of interest payable under the Note:
{¢) the grant of a leasehold interest in a-part of the Propenty of three yeass or less (or such longer lease term as Lender may pelinit by prior
wrisien approval) wot containing an opuon to purchase {except any interest in the ground lease, if this Instrument is op a leaschold);
(d) sales or trunsfers of beneficial intcrests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneflicial interests in Bosrower, but eicluding sales or transfers under subparagranhs (a) and (b) above, do not result in more lhm 49%
- of the benclicial intetests in Rorrower having been s0id or transferred since commencement of amortization of the Note; and
(c) sales or trnnsl'ers of' ﬁxaums of nny pcrsoml pmpcny pursuant to the first paragraph of paragraph 6 hereof.

0. NO'I‘I(‘I-. Eicept for any nmk'e reqmred under applicable law to he given in another manner, (a) any nolice to Borrower provided for in this
Instrument or in the Nowe shall be gm:n by mailing such notice hy tentified mail addressed 1o Bormower at Borrower’s address stated below or a1
such other nddress as Borrower may designate by nolice to Lendcr as provided herein, and (h) any notice to Lender shall be given by cenified
miil, rewum rempl requ:s'td to Lenders nddless stated herein or to such other address as Lender may designate by notice to Borrower as
pmv.ded herein. Any notice prondcd t‘or in t!m Instrament of in the Note shall be deemed to have been given to Borrower or Lender when given
n lhc manner dcxlxnaied herem

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenhants and agreements
herein contained shall bind, and 1he rights-hereander shall inure to, the respective successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 19 hereof. .All covenants and agreements of Borrower shall-be joint and several. In exercising any rights hereunder or
taking any actions provided for hcmn. Lender may acx through its employees. agenis or independent contraciors as authorized by Lender. The
captions-and }u.-admgs of the puaarzplu of this !nstmm:nt are for conveniernce only and are not to be wsed to interpret or define the provisions
hereol‘

- UNII’-‘ORM MULTIFAMII.\' INSTRUMENT: GOVERN!NG I.AW- SEVERABILITY. This form of multifamily ummmcnt combines
uniform covenants for national 'use and non-uniform’ cov wilth limited variations by junsdtcmn 10 constitute a uniform semmly instrument
covering real propeny and re&nted fixtures and persanal prapesty. This Instrument shatl be govemed by the law of the jumdlcuon in which the.
Property is located. In the 'event that 3 any pmvuﬁon of this’ lnsiﬂlmenl or the Note conflicts with applmbk- law, such conflict shnll nol affect other;
prcrvmom of thzs lnstmmcnl or tbe Note which - c;n be given ‘effect’ without the conflicting provisions, and 1o this énd the provisions of this
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~ UNOFFICIAL COPY’

Nen-Uniform Covenanis. Borrower and Lender fTurther covenant and agree as follows:

27. ACCELERATION; REMEDIES. lipon Borrower’s breach of any covenant or agreement of Borrower in this Instrument. including, but not
limited 10, the covenants to pay when due any sums secured by this Instrument, Lender o1 Lender’s option may declare ol of the sums secured by
this instrument to be immediately due and payable withont furiher demand and may foreclose this Instremen by judicial proceeding and may in-
voke any other remedies permitted by applicable law or provided herein. Lender shall be entitled 1o colect all costs and expenses incurred in pursu-
ing such remedics, including, but not limited to. atierney’s fees, costs of documentary evidence. absiracis and title repons,

28. RELEASE, Uponpaymziiofall sui_ns sa:turcd by this Insttument, Lender shall release this Instrument. Borrower shall pay Leader's reason-
able costs incwred 1n relensing this Instriunent.

19, WAIVER OF HOMESTEAD AND REDEMP11ON. Borrower hereby waives all right el homestead exemption in the Prupu‘(y 1f Borrow-
er is a corporation, Borrower bereby waives all right of redemption on behalf of Borrower and on behaif of all other persons acquiring any interest
or title in the Property subs:qucnl 10 the date of this lnstrumeny, excepl decree or judgment creditors of Borrower.

3. FUTURE ADYANCES. Upon request of Borrower, Lender, at Lender's option so long as this Insirument secures indebtedness held by

Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced

by promissory notes sialing that said notes are secured hereby. At no time chall the principal amount of'the indebtedness secured by 1his Instrument,

not including sums advanced in scioidance herewith to protecy the security of this Insirument, excecd the original amount of the Note (US
171.,000.00 ¥ plug the additional sum of US $

31, The Barrower rere~se) ts and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose specified in Section
6404 (1) (v)of Chaplr:r 17 of she Htinols Revised Statutes and that the principal obligation secured hereby constitutes a business loan which comes
wnhm the purnew of sai”, pamsumaph, '

32, lt is convcnnnted and agiera mnl thé property mortgaged herein shail at no time be made subject 1o any Trust Deed, Mortigage or other lien
suhordinate 10 the tien of this Zautrirant. In the event that the property morigaged herein does becomie subject to any such Trust Deed, Morigage
or other lien subordinate o the Hen'(d thus Monsas'-‘. Leader may, at Lender’ s oplion, declare all of the sums secured by this Instrument ta be imme-
dmte!y dun.. and payahle. and Lemkr 4y fuvoke any remoedies permmcd by paragraph 27 of this Instrument.

™ Wn’NEss WHERI»‘OI-‘, Borrower has & o’.m.-d this Insirument or has caused the same 10 be cxcct.u.d by its representatives thercunto duly
authorized.

[
Santokh

Borrower's Ad/rss!

1194 S, Keiilverth
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JUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDBR is made this 8th day of March, 1992, and is
incorporated Lnto and shall be deamed to amend and supplement the
Multifamily Mortgage (the "Security Instrument") of the same date given by
the undersigned (the "Boirower") to secure Borrower's Adjustable Rate Note
{the "Note"} to TALMAN BOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF
ILLINOIS (the "Lender") of the same date and covering the property
‘described in the Security Inetrument and located at:

1194 South Kenilworth, Oak Park, Illinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
- THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTE WILL INCREASE. IF THE INTEREST RATE ODECRBEASES, THE
BORROWER'S MUNTHLY PAYMENT WILL DECREASE.

the provisicns-aontained in the Note concerning per annum interest rate and
monthly paymelt changes are ag follows:

",.... The inltia) /vete of intereat due and payable hereunder shall be 38.00
percent per annum. ri2 interest note le subject to change, howaever,
beginning on the 1lst dry of May, 1997 and on that day every twelfth {12th}
month thereafter (the “‘Change Dates"} subject only to the limitations set
forth herein. The per araun Rate Of Interest shall be changed on each
"Change Date" to a "Rate Ci interest" which eguals the "Current Index Rate™
plus 3.00 percent. The Curxrerc Index Rate shall ke the most recent "Index
Rate” available as of 30 days prior to a Change Date. The Index Rate shall
be the yield in United States Tcexsury securities adjusted to a constant
maturity of one year, as made avallable by the Federal Reserve Board. If
the Index Rate is no longer availatis.. the holder of the Note will choope a
new index which is based upon comparable infoermation. Written notice of
the note heoldsi's choice of a new index shill be sent to the undersigned.

Changes to the per annum rate of interest, ase described above, shail
be subject to the following limitations: a&¢ %he interest rate shall never
he changed by more than 2.00% from the interest rate which waa in effect
immediately prior to such change and b) The intaersst rate payable at any
time during the term of the lcan shall never be yreater than 13.25%% or
lawer than B.00% per annum. Late charges and defaul)l charges ae specified
below, however, are payable in addition to the per wnnui rate limitations
set forth in this paragraph and nothing contained herel; shall be deemad to
limit the imposition of such late chargee and/or defaul: charges.

The initiai“montbly installment paymente of principal ard interest
shail be in an amount necessary to amcrtize the original ladebtedness,
together with interest at the initiml rate, over a Twenty Five ywar period
(the Amortization Period). Monthly installments of principal ani interest,
nhowever, shall ke changed, effective with the inetallment due in tha wonth
immediately subsequent  to the Change Date, to an amount necegsary <o
amortize the principal balance outstanding on such Change Date, toge: hur
with interest thereon at the new per annum rate of interest over the nuraperx
of yeaxs xemaining in the Amortization Period. Interest on this lcan shall
be payable monthly in arrears, except that per diem intereet from the date
of disburgsement to the end of the calendar month in which disbursement
occurs shall be payable in advance.

~IN WITNESS_WHERBDF, Borrower has executed this RIDER.

Borrowers: W Borrowers: Mg@,gf /'é /)/,Zg,_m-»

sSantokh 8. Hansra Manjedét K. Hansra

' Borrowers ﬁddtqnéa 1194 s. Kenilworth
. ‘ Oak Park, Illinois







