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“LaSalle Bank Nortthrook ‘
- Equity Lior of Credit Meorigage - #7770013747

© 'Fhis l!;xgiy Line of Credit Mortgage is made this Mth day of Manch, 1992 between the Mortgagor, ROBHRD' J. DOWNING AND DORCIUHY J. DOWNING, IS

- Wi JOINT TENANIS (Herein "Barrower™}, nnd the Mortgagee, LaSalle Bank Northhrook, a sinie banking instiiution whose address s 1200 Shermer Road,

“Northbrook, Winois, 60062 (Herein *Lender™). :

: Whereas, Borrowor and Lender have entered into an Equity Line of Credit Agreement (the "Agreement™) dated March 24, 1992 pursuant to which Borrewer may
‘rom time to time horrow from Lender sums which shall not in the aggregate outstanding principal balance exceed 3 50,00000 plus interest. Borrowings under the
Agreement will 1ake the {orm of revolving credit fopns as descritied in paragmpn 16 below, ("Leans®). Imerest on the Loans borrowed pursuant to the Agreement is
payable at the mie Of mtes and ol the'times provided for in The Agreement, Unless otherwise agreed in writing by Lender and Borrower, all revotving loans outstending
under the Agreement on or nlter March 10, 3999 (the “Maturity Date") togethes with interest thereon, may be decfared due and pavable on demand. {n any eveat, all
Loans borrowed under the Agreement plns interest thereon musl be repaid by March 10, 2012 (the “Vinal Matasity Dnte”). . '

‘To Securc’ jo-Lender the repayment of the Loans made | to the Ag t, and all exteasions, renewals uird refinancing therend, wilth inlcrest thescon, the

payment of all other sums, with interest thercon, ndvanced in accordance hesewith 1o proiect the security of this Morigpge, und the performance of the covenants and

. Bgreements of Borrower contuincd herein amd in the Agreement, Borrower does hereby morigage, grunt and convey to Lender the following described property located
o in the Cownty of Cook, State of Mlinois: o ) v . : -

“LLOT 58 IN ANCIENT TREL UNIT NO. 1 BHING A SUBDIVISION OF PART OF THE NORYTH EAsTREPETOM; 55/ o) K] ia%
TOWNSIHE 42 NORTIL, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKICOUNLYT g IRe N 43 LRy Vi %, el
. . . B . - - . Vo . P

PIN: 408311044 : : N €DK COUNTY" RECORDER

which has the address of 10 CO™RT OF LAGOON VIEW, NORTHBROOK, ILLINOIS 60062 (Mercin "Propesty Address®):

Together with all the Iinprovewmrite now or hereafter erecied On the property, and al)l casements, riphts, appurtenances, rents, royaitics, mincral, oil and gas rights
bod pralits, wnter, waler rights, and woaer stock, anid #l fidtures now or hercalter attoched 10 the property, ull of which, including replacements and addlifons thereto,
shall e deemed to be 29 Tumain a-par’ o the property covered by 1his Mortgape; and all of the [oreguing, logethes with said property (or leasehold cstare i this
Mongage is on & leaschoid) are berein re'arn ¢ to as the *Property™. .

© Beeromer covenants thas Borsower is Taw( oty seised-‘of the estate hertby conveyed und has the right Lo mornigage, grant and convey the Property, and that Dorrower ©
wHl warrah|-aitd defend generally the title to the " mmerty agrinst all claims and demonds, subject to any mortgages, declaralions, cisements or resrictions fisted in o
* schedule of exceptions (o coverage in any title insuriac> policy insuring fender's interest in the Property.
Covenasts. Borrower and Lender tovenant apu oy ree as follows: .

. X Pl:-:::.in o l'nﬂ:iﬂtnd Titeress. Dornower shall povooptly pay when due the principal and intcrest an the Loans mude pursuant 1o the Agreement, together with'
ony fees ohd charges as provided in the Agreement. 0 0 ] . ’ :

. 2. Ap}iuﬁnn of Payment. Unlcss‘a‘zpplicable-’lqw pravides othervise, all payments received by Lender under the Agreement and paragraph | hereol made shall be
upplied hy Lender filst in payment of any odvance made by § ender pursy ant 10 the Mortgage, then 1o interesy, fecs and charges payabie pursuani to the Agreement, then
1o the princigal of Loans outstanding under the Agreemeny. . .

X charpes; Licns. Borrower shall pry or cause 1o be pald all taxes, ase/spients and olber charges, fines, and impositions attributabie to the Property which may attain’
A priority over this Morigage, and leasehold payinents or griend renis, if an, in lurdlng all payments duc under any morlgage disclosed by the title insurance policy insuring
Lemier's imerest in the Propenty. Borrower shall, ‘upon request of Lendo promptly furnish to Lender receipts evidenring such payments. Borrower shall promptly
discharge any lien which has priority cver: this Morigage, cxeepr for the flen o) any mortgage disclosed by the title insnrance policy insuring Lender's imerest in the
. Property; provided, thyt Borvower shall. rot be required to discharge any such len so-0wg us Borrower shalt ngree in writing 1o the payment of the obligation sccured,
by such lien in a manncr accepiabic to Lender, ar shali in good fanh contest such ien b, or defend enforcement of such a fien in, legal proceedings which dperate 1o
f - preven the enforcement of the licn or forfeiture of the Property or any pan thereofl, : : ’

4. bBlazard Insumnce, Durtuwer shall ktep (he improvemenits now existing or hereafier riested op the Praperty insurcd against loss-by fire, haverds included with the
term “exttiac coverage®, and such olther hazands as Lendes may require and in such amov s 2ad (o such pericds as 1 ender may reqgulre; provided, vhat Lender shalt
RO Teguite Lhat the Amount of-such coverage exceed That amount of covernge required o fiy fon the sums sccured by this Morigage and any other morigage on the

The insurance currier providing the insurance shall be chosen by Rortower subject 1o apprevat’oy Lender; provided, that such approval shall 5ot be unseasonably
withheld. All premiums on insuronce gajicies shall be paid-in a timely manner. '

All insurance policies and reagwnls thereof shall be in form accepiable 10 Leader and shafl incl/<e a standard mongage cluvse in favor of and in form acceptable
10 Lender. Lipun request af Leeder, Borrowes shall prompily fornish 1o Lender alt rencwal notices and all ~Zeeint of paid premiums. in the event of Joss, Borrower shal

*-ive prompt notice to the insurance carricr-and Lender. Lender may make proof of {oss it nol made proGiptly by, Borrawer. : '
. Unless }.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restorniion or repiir of Propecty damaged, provided such restotation
07 epuir s ctonomicully {easible und the security of this Motigape is not therchy impaired, I such restorution s epairs is not econnmically fenrible of if the security
of ihis Mortgage would:be impaired, the. inssrenee proceeds shall be applied to the sums secured by this Mo 1g0c. with the excess, if any, paid 10 Borrower. If the
Properiy.is abandoned by Pomrower; orif Borrower fails [o respond to Lerder within 30 days from dote povice is maidid o) Lender to Borrower that the insurance carrier
offers 10 seitle a claim for insumance benefits; Lender is-aotharized fo collect and apply the insurance proceeds ot Lent r's ontion either to restoration and repair of the
- Property. or te the sulis secirred by this Mortgage. s ) : : :

Unicss Lander and Borrower otherwise agrze in writing, any such application of proceeds to principal shall not extend o postpone the due date of any payments due
under the Agreement, or change the amount of such payment. If under pavagraph 17 hereof the Property is acquired by Lonfer, all right; title and jnterest of Borrower
‘in and roany insusance policics endiin and-to The proceeds thereof resulting from damage to the Pruperty prior 1o the sale or sequiziuon shall pass 1o Lender io'the exient
‘of the sums sccured by this Mortgage immedintely. prior 1o such sale or acquisision.

5. Prescrvation and Maint of Mroperty, 1eascholdss Condominiums, Planned Unit Deovwlopments. Borrower shall keep the Pirperly in good repair and shal)
- nbl commil wuste or permit impairment or deterioration of the Property and shall comply with the provisions of any fease if this Mortrage is on a leascihofd. IF this ©
Martgage Is on # unit in 8 condominivm or a planned upit devolopment; Borrower shal perform sl of Borrower's obligations under the drilriutions o davenants creuting
. Of governing Lhe condominium or plaaned unlt development, the byluws and reguiations of the condominium or planned unit developmedt, nad constitognt documents.
If s cendominium orpl d unit development rider is executed by Dorrower and revorded fogether with this Mortgage, the covenanis and agr- -~ enis of such rider shall-
be incorporated into and shal) amend and supplemen the cotenants and zgreements of this Martgage as if the rider were a part hereof. :

6. Protection of 1.ender's Secarity. if Borrower foils (0 pedform the covenants and agreements contained in this Menigage, or if any uchion or procecding is commenced
-which materially nffects Lender's interest in the Property, including, hut not limited (o, any procceding brought by or on bebalf of a prios mortgagec, .
- eminent domaln, Insolvency, cude cnforcoment, or arrangemants or proceedings invalving a bunkrupt or decedent, then Lender at Lender's option, dpon notive to '
- Boerower, may make such appearances, disburse such sums and ke actlon as is necessiry 10 protecl Lender's inlerest, including, but not limited to, dishursement
‘of reasonabile altorney's fees apcd entry wpon the Troperny to make repairs. .
" Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shalf become aduitional indebledacss of Barrower seeured by this Morgage,
Unless Borrower and Leskder agree 10 oiber teims of payment, such amounts shall be payable upon notice from Lender 10 Borrower regquesting payment thereof, and
- shall Heat interest from the daic of disbursement at the vaic payable from time 1o time on outstanding principal under the Agreement. Nothing contained in this
pamgraph & shall require Lender to incur any eéapense or tuke dny action hereunder.

| 7. Impestion. Lender may make oF cause to be made reasonable entrics upun uad inspeetions of the Property, provided that Lender shalf give Borrower notice prior-
to any guck inspection specifying reasonable ‘cavse therefor related 1o Lender's intesest in the Property. ARV A
S : ~ BZRLCEES.

: R Conderanation. ‘The proceeds of any award or cizim for dumages, glifcéi OF consequentinf, in conneciion with any condemmition or other taking of the Property, .
or part thereof, or for conveyanse In licw of condemnation, arc hereby assignied and shall be: pald to Lender. In the event of o toval ur partial inking of the Propeny, * ° °
: ihe proceeds shall be applied 10 the sums secured by this Mongage, wilh the cxcess, if any; paid 1o Borrower, EREEE - N o
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- I the property is shandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers 10 make an award or séitle a chim for dampges,
Bcirower fails 1o respond 10 Lender within 30 days after the date’such hotice is mailed, Lender is anthorized 1o coltect and apply the proceeds, at Lender's oplion,
cither 1o restomtion or repaid of ‘the Properly or 1o the sums secured by the Mongage. .. ... ., -. . Lo

- .Unlces Lender and Borrower oltherwise agres in writing, any such application of procéeds to principal shall not execed or posipone the due date of gny payment
" dee under the Agreement or change the amount of such payment. : o '

9. Borrower Not- Releamed. Extension of the time for payment or modification of any other term of the Agreement or this Morigage ginnted by Lender {o any
successor in inlerest of Borrower shall pot opcrate to release, in any muinner; the Jiability of the’ original Borrower and Borrower's successors in intercst, Lender shall
not he required to commence procecdings against such successors ar refuse 1o extend Hime for payment or otherwise madify any tcrm of the Agreement or This Misrtgage
Ty teason of any demand made by, the original Borrower and Borrower’s successors in intérest. ’ :

10. Forbcarance by Lender Mot 8 Waiver. Any forbearance by Lender in cxertising iy ﬁ'iw.hi bi-'remcn)y wnder the Agreement or hen’:un;jcr, or otherwise slfosded
by applicable law, shall not be a wiiver of or preclude the exercise of any such right or remegy. The procurement of insurance or the payment of 1axes or other liens:
or charges by Lender shall not be'a waiver of Lender’s right to accelerte the maturity of the initebtedness scourcd by this Morigage. -

11. Remcdies Cumuiative. All remedies provided in this Morigage are distinct and comulative (o'any other right oy remedy under this Morigage or alforded hy low
OF equity, sud may be excreised concurrently, independently or successively.

* - 12 Secocssors and Asxigns Bowmd; Joint and Scveral Lisbilily; Captions. The covenants and sgreements herein coninined) shirll kind, and the rigkts hercunder shall
inure {0 the respective successdis and assigns of Lendér and Borrower, subject {0 the provisions of paragriph 16 hercol AN covenants and agreements of Norrower
shall Be joini-and several. ‘The captions and headhigs of the paragraphs of this Morntgage arc. for.convenienre only and &re not to be used to inferpret or difine Ihe
. provisions hereof. Thix term interest a8 used herein shall mean and include all finance chitrges under the Agreement,
13 Notice. Iixcept for any noties required under applicable law ia'tie given i anoibe? manner, {3) any notice o Borrower provided for in this Morigage shall be
given by mailing such notice by cortiffcd mail, addressed to Borrower at the Property Address or at such Other sddress o5 Borrower may designaie by notice to Lender
. ufmvidcd heérein, and (b) any notice (o Lender shall he given by certificd miail, return receipt requested 1o Lender’s address stated hesein or to such other address
as Lender may designate by notice to L arr aer as provided herein: Any notice provided fof i this Mongage shait be decmed (o have been given to Borrower or Lender

when given in the manner designated hern. C : ’ B :

H. Governing §aw; Sevcrability, This Muipr ze shall be governed by the law of the St of Wiinois, In the event that eny provision or clause of this Morigage or
the Agreement conflicts with applicable Jew, such conflicr shall not affect ather provisions of this Mprigage or the Agreement which can be given effect withowt 1he

conflicting provition. and to this end the provisions n the Mostgage and the Agrecinent are ‘decfared to be severable, _ ‘
15. Borrower’s Copy. Borrower shail be urnished < confonmed copy of the Agreement and of this Mﬁhpgc a1 the time of exccution or afier recordation hereof.

1. Revolving. Credit Loan. This Mortgage is given 10 (ccv! 2 2 sevolving credit joam anid shial) secure not only presently existing indebtedness under the Agreemunl

0} also future advances, whoiher such advances aac obligs;or ur 10 be made a1 the option of the Lender, or otherwise, as are made within 20 years from the date

~ hercof; 1o the samce oxtent as il such future advances were made o#:2he dale of the execution of this Morigage, although there may be no advanie niade al the time

of the excrution of this Morgage and although there may be ni indehl :dness secured herchy ontsianing at the time any advance is made. 'Fhe licn of this Montgage

shall be valid s to-all indebicdness seeured hereby, including Futu < advandes, from the time of it filing Tor reeond in Lhe reconder's or registrar's oifice of the county

- in- which the Property is locsted. The total amount of indebtedness “ccired hereby may increase or decrease from time fo time, bul the total sapaid balonce of
indehedness secured hereby (including dishursements which the Lendar -om muke urder Ahis Murigage, the Agreement, or any olher document with respecd thereto)

) | ot anyone time oulstanding shall.not cxceed a maximum principal smount (f 3 W000.00 plus interest thereon and any disbursements made for payments. of taxes, special

BSseSEMENIs or insurance. on the Property and interest on such disbursener’s {alf such jndebledness being bercinaficr referred to as the "maximom amount secured
_bereby”). This Mortgage shall he valid and have priority over all subscquentic ns and encumbrances, including statutory licns, excepling solely 1axes and asscssments
fevicd on the Property, (o the extent of the maximum amount sccurcd herchy, . ’

17. ‘Termination and Acccleration. Lender ot is option mey terminate the ava'lability of loans vader the Agrcement, declire all amoumis owed by Borrower (o
Lender under the Agreement 10 be immediately due and payabtle, and enforce its rignis ander this Mongage if (a) Borrower fails to muke eny payment due under the
Agreement and sccurcd by this Morigage, (b) Borrower acts of Fails 10 act s & way (ha. 8/’ vesscly affcets sy of the Lepder's sccurity for the indebledness secured by
. this Morgage, or any.right of the Lender in 1iie Propenty or other sceurity for the indebiedress secured by fhis Mongage, or (¢) any application.or statement lurbishcd

rower 1o the Lender is found'10 be materially false. The Lender's security shall be pripiiicd to be adversely affected il (@) all or any part of the Propeity or
an intcrest therein is sold; transferred, encombered, or conveyed by Borrowe:r without Lende ‘e written consent, excluding the creating of a ten or encumbrance
sthordinate to this Mongage, () Barrower (ails to comply with any covenant or sgreement in Lo NMorguge or the Agreement. 1T i becomes necessary (0 foreelose
ihis Mortgage by judicial proceeding, Lender shalt be'entitled to collect in such proceeding all expen.es of foreelosure, including, but not imited 10, reasonable afomey's
fees, and costs of documentary evidence, abstracis and titic ieports. . o
18. fuxignmenl of Rents; Appointment of Receiver; Lesder is Possession. As ndditional secorily hey 'under, Borrower iveroby assigns to Lender the reals of the
Property, provided that Borrower shall, prior 19 aceeleration under paragraph 17 hereof or abandenment o1 ke 2 reperty, have 1he right 1o colleet and retain such renis
as they become doc and payahbic. R : : L C . '

: Upon acceleralion under paragraph 17 hereof or abandonment of the Property, at any time prior to.the expirttion of any period of redemption following judicial
sale, Lepder, in person, by agent or by judicinlly appointed receiver, shall be criitled 1o enier ipon, tike possessian rf ary manage the Property and 1o colleet the rents
of the Propenty including those past due. Alf 7enis collected by Lender or the receiver shall.be applicd firsl to. payn_5:-0F the costs of management of the Property
and eoliection of remis, including, but not limited to receiver’s fecs, premiums on recciver's bonds and reasonable attor 1ey's fees, and 1hzn 10 1he sums Secured by this

-Mortgage. Leader and the receiver shall be liable to account only for those renis actually received.

1. R:le-nc. Upon payment of all sums secured by this Mortgnpe and termination of the Ag_rel;'.fncnl Lf:é:ﬁer shali zelease this ‘Lortigage to Borrower. BBorrower shall
pay ali costs of recordation, if any. - co : .

in the Property.

- STATE OF ILYINOIS |
hyss
T COUNTY OF  COOK |
I, The Undi;rsipcd , a Notasy Public in and for said counly and state. do hezeby certify ihat ROBERT J. DOWNING AND DOROTHY 3. DOWNING, IS
- WINE AS JOINT TIINANTS persaraily known (o me 1o be the same person(s) whose namt(s) ase subicribed 10 1he Toregoing instrument, appeartd before me this
- ¢ay in person and acknowledged that they signed and delivered the said instrimeni as their free and volunitary act, for the uses and purposes thereip sct forth. -
Giw-:n_ under my hand and notarial seal. this 2418 day of March, 1992,

o, mmission Lxpires: « OFFICIAL S EAL "

ENas £ A RON
-TI0S DOCUMENT WAS PREPARED BY CATHERINE A. %é&m%m
_AND SHOULED BE RETURNED TO: - NCTARY PUBLIC, STATE EINUIS:
[ MARY K. REGULA : MY COMMISSION EXPIRES 1W/20/95
LASALLE BANK NORTHBROOK i
£200 SHERMER ROAD ! \\ ‘
NORTHBROOK, RLINGIS 60062 . \\




) “Trits PLANNED UNIT DEVELOPMENT RIDER is made this .19...92,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"‘Security Instrument’") of the same date, given by the undersi (the *'Borrower’) to secure Borrower’s Note to
eeraeirerae e eareaber s ersensesaiie LASALLE. BANK. NOBTHRROOK (the "‘Lender’")
of the same date and covering the Property described in the Sccurity Instrument and located at:

10. COURT. OF..LAGOON. VIEW,.. NOI‘Q"BBBRQO&}ILLINOIS ..60062

‘The Prons:ty includes, b is not limited to, a parce] of land improved with a dwelling, together with other such parcels and
certain commaon areas and facilities, as described in ... ORI verenns

........................... R R T e e T T e T N L AR AR A AL LR LR E LR AR A

I Ly TLLLLELITEEEY R N L N R R R T RN E T T R R TR Haaneraes Frsassaran .

(the *‘Declaration™}. The Property is a part of a planned unit development known as ...,
...... ARCIﬁ'ETI" SR T TP P VRSP POPP PR PPPPPPN

(the *PUD"*). The Property also inciudes Borrower's interest in the homeowners association ur equivalent entity owning or
madaging the comman syeas and facilities of the PUD (the **‘Owners Association'’) and the uses, benefits and proceeds of
Borrower's interest,

‘ PUD COVENANTS. o addition to the covenants and agrecments made in the Security Instrument, Borrower and
Lender Turther covenant 2l ny e as follows: -

A. PUD Obligations,  Burrower shall perform ell of Borrower's obligations under the PUD's Constituent
Documents. The ‘‘Constituent Dociants’ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Cwrers Association; and (iii) any by-laws or other rules or regulations of the Owners
Associetion. Borrower shsll prompuly pay, ‘#t:en due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5o long as e Owners Association maintains, with a generally accepted insurance carrier, a
“uster’* or 'blanket’’ policy insuring the Propciy, which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the Lazards Lender requires, including fire and hazards included within the term
“extended coverage,’’ then: '

(i} Lender waives the provision in Unifom Cuvenunt 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on'vie Property; and

{i) Borrower's obligation under Uniform Covenunt 3 to maintain hazard insurance coverage on the Property
is decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt potice of any lapse in raouired hazard insurance coverage provided by the master
or bianket policy. ‘

In the event of a distribution of hazard insurance proceeds in e of restoration or repair following a loss to the
Property, or lo common areas and facilities of the PUD, any proceeds payzolr to Borrower arc hercby assigned and shall be
paid to Lender, Lender shall apply the proceeds to the sums secured by the Secucity Ins=xtment, with any excess paid 1o Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association mainizins a public liability insurance policy acceptable in form, amount, =nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ctaim for damages, direct ¢t vonsequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property or the rommwon areas and facilities of the
PUD, or for any conveyance in liett of condemnation, are hereby assigned and shall be paid to *.ander. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform ¢Zovenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leider’s prior written

conssani, either pattition or subdivide the Property or consent to: —
{i) the abandenment or termination of the PUD, except for abandonment or termination requirid by law in the
case of substantial destniction by fire or other casualty or in the case of a taking by condemnation or em'neid domain;
(i) any amendment to any provision of the **Constituent Documents’* if the provision is for the eprass benefit
- of Lender; ' :
(iii) termination of professianal management and assumption of self-management of the Owners Association;
or : L
{iv) any.action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenls when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Usiess Borrower and Lender agree to other terms of payw s, amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, o-ffom Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and 75 500 ingd in this PUD Rider. 9227 0856

_ m.mmmm—ﬂmrmmmnmmmm

1901 SAF Systems & Forms, Inc.
Chicago, 1L = 1-800-323-3000
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