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BnRCLAYSAMERICAN/ HORTGAGE CORPORATION
P.0. BOX' 33213
__ CHARLO'I“I‘E NORTH CAROLINA 28233
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© oo MORTGAGE

TH[S MORTGAGE (*Secuuity Instrument™) is givenon  MARCH 24, 1992 _ . .. The mortgagor is
‘ FRANK J. MORGAN , o L
AN'D HARY C MORGAN, .'USBAND AND WIFE

I A R AR DEPT-01 RECORDING $31.501

| " . T8888 : 792 10054300
( Bemwet") 'ﬁus Secnnty lnsuumant is gwer 0 Y _ %gfﬁ ;REM‘EE); *2!??,2?2:{] 617
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whu:h i orgamzed and wuatmg under the lawsof THE SIATE OF NORTH CAROLINA ' , and whose
address is 5032  PARKWAY PLAZA BOULEVARD. #o . e :

CHARLOTTE, NGRTH CAROLINA 28217 , \"Lender"). Borrower owes Lender the princi'pal’ sum of Cﬁ

oNg ﬂUN’DRED TWELVE THOUSAMD FIVZ HUNDRED _ 5]

"AND 00/100 L , Doflars (U.S.§ . 112, 500 00 ), RJ
Thts debt is evidenced by. Bormwer 5 nole dnled the same date as this Securty Instrument (*Note"), which prowdes for ;-

-~ monthly puymeats, with the full debt, if not puid earfier, due and payable on  H7RIL 1, 2007 . . . ~»)
This Secunty Insu'ument secures to Lender: (a) the repayment of the debt ev:dencea bv (e Note, with interest, and all renewals N
extensions and. modlﬁcnhuns of the l\ule, (b) the payment of ali other sums, with inerest, advanced under paragraph 7 to\ 3
prolect 1ha security of tlus Secunty [nstrument and (c) the performance of Borrower’s co/tnants and agreements under. this
Security Iastrument and the Note, For. llua _purpose, Borrower does hereby mortgage, grant and Com rey to Lender the ioﬂowmg

described property located in COOK . ‘County, Illinois:
LOT 1066 IN. bTRATI‘MORE SCHAUMBURG UNIT XIII, BEING A SJPHIVISION OF _
_PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, I'..)erNSHIP 41
NORTF, RANGE 10, 'EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOK NG TO THE
PLAT THEREOF RECORDED SEPTEMBER 12, 1972 AS DOCUMENT NUMBER 22047860:
IN COOK COUNTY, ILLINOIS.

whu,hhasﬂzeadd;ess of JOS BRISTOL LANE SCHAUMBURG ' L
.Ilhnuzs ‘ 50194 z.c.‘. o ‘: (Property Address™); o
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3, “Hazard or IWLJNI@EE LG AIl_ﬁp«G«t@P exifting of 21;32:{12; erectedd on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requtres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtatn coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- Al rnsumnco pollcrw and renewals shall be acceptable to Lender and shall include 4 standard morigage clause. Lender
shall have the nxht 0] hold the pollues anid renewals, If Lender requires, Borrower shall promptly give to Lender Al receipts of
patd premtums and renewn] notrces In tho event of !nss. Borrower shall give prompt notice to the i msurance cemer and Lender
Leénder’ miay 'make proof of loss if not’ made prompt]y by Borrower.

Unless Leuder and Bozrower othenmse agree in writing, insurance proceeds shall b applied to restoration or repan- of the
Property damaged if the mtomhon or repmr is econonueally feasible and Lender's secunty is not lessened, If the restoration or
repair'is not econmnmillly ‘Feasible or Lender’s Security would be lessened, the insurance proceeds shall be apphed lo the sums
seclred by this Seounty lnstrument. whether or not then due, with any sxcess paid 10 Borrower, If Borrower abandons the
Property, or does not’ artswer thhm 30 days 4 notice from ‘Lender that the i insurance currier has oftered to settIe i c!atm, then
Lender may collect 'he msurnnce proceeds ‘Lender may use the proceeds to repair or restore the Property or to pay sums
aecured by this Se,u.-"_/ Instrument whether or not then due. The 30-day period will begin when the notice is given.

“"Unless Lender m Borrower othenmse agree in writing, any epphcauon of proceeds to pnnorpal shall riot extend or
postpone the due dale of ipia monthly paymems referred to in parngraphs 1 and 2 or change the amount of the payments If
under paragmph 2r the va 43 is aequtred by Lender, Borrower s right to dny insurance policies antl proceeds resulttng from
damnge to'the Property pnor N tr., ur'qursrtlon s!urll pass to Lender to the extent of the sums secured by this Securtty Instrument
rmmedmtely prior to the acqurattror s

6. Occupancy, Presen-atmn, .aamtmance and Protection of the Property; Borrower’s Loan Apphcatton, Leaseholds.
Borrower shall owupy, establleh and uce i i roperty us Borrower's principal residence within stxty days after the execulton of
this Secunty [nstrument ‘and’ uhall confinue to e cnpy the Property as Borrower's principal residence for nt least one year after
the tlate of occupancy unleea ‘Lender otherwrse agrees in writing, which consent shall not be unreasonably wnhheid or unless
extenuutttu, urcumstnnces exrst w]uch are beyord Rorrower’s control. Borrower' shall not destroy. damage or impair the
Proper'y, wlow the Property to detenorate, or commi! vaste on the Propery, Borrower shall be in defalt if any forfetturo
action or proceedmg. whelher oml or crmunal is begar that in Lender’s good faith Judgment LOUId resull { in forfeiture of the
Property of otherwise matennlly fmpair the lien credled by this Sxcirity Instrument or Lender's security interest, Borrower may
cure su.,h a default and remstate, a3 provided in paragraph 18, ©y causing the action or proceedmb to be dismissed with a ruling
that in Lender § good fatth detenmnatlon, precludes forfeiture i the Borrower’ s interest in the Property or other material
|mpmrment of the lien created by thts Secunty Instrument or Lentei’s securily interest. Borrower shall also be in defuult if
Borrower, dlsnng the loan apphcatton process, gave materrally false or irac urate information or statements to Lender (or fatled
to provrde Lender wrth an}r mateml lnfonnatton) in connection with the ' evidenced by the Note. mc]udmg, but not llmlted
to, representahons concermng Borrower s Oceipancy of the Property as a principal residence, If this Securtty Instntment is on #
leasehold, Bot‘t‘o“"or shafl’ comply wrth all the provisions of the lease. If Borrovzer acquires fee title o the Property, the
leasehold ant.l the fee fitlé shall not merge unless Lender ngrees to the merger in writiug

- Proteclum of Lender’s Rrghts in'the Property. If Borrower fails to perform the rovinants and agreements contained in
this Set,unty lnstmmont. or thore is & !egal proceedtng that may significantly uffect Lende:". vights in the Property (5uch s a
proceedmg in bankrup!cy, probate, fnr condemnation or forfeiture or to enforce laws or regulations}, then Lemler may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frorory, I..ender 8 ar.hone may
include paying any SUms secured by 4 lten whu.h has priority over this Security Instrument, upjernng in court, paying
reasonsble attomeys feee and entenng on the Property to make repairs. Although Lender may take action under this paragruph
7, Lender does’ not have to do so,

Any amounts dtsbursed by iender u.nder this pamgmph 7 shall become additional debt of Borrower secured by lhlb ‘

Secunty Instrument Urﬂess Bormwer und Lender agreo to other terms of payment, these amounts shall bear interest from the
date of dtqbunement al the Nole rite” ant- slmll be payable, with interest, upon notice from Lender to Borrower requesttng
ptlyment -

3. Mortgaae lnsurance i Lender requrred mongage insurance as a condition of mel\mg, the lonn secured by this Securlty
Ingtrument. Burrower shall pay the promiums required to maintain the mortgage insurance in effect, If for any reason, the
mortgage insurance coverage requtred by Lender lapsee or ceases to be in offect, Borrower shall pay the premivins requrred to
obtam ‘coyerage subsumuaily equivalent to the mottgage insurance previously in effect, nt a cost substantiaily equivalent to the
cost to Borrower of the mortgage insusance prewously in effect, from an alternate mortgage insurer approved by Lender, If

subelentral]y equtvaient mortgage trtsumnce covenlge is not available, Borrower shall pay to Lender each month & sum eqnai to
one-tWeli.h of the yeerly mortapge mshranee premmm bemg paid by Borrower when the insurance coverage lapsed or ceased to

be in eﬂ‘e&!. Lender wrll accepl usemdretam these payments as aloss reserve in liew of mortgage rnsurance. I.ossD :gse;:i

LT e an B T e : C Form 3014
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. o NQEELCIAL, GO Yo ey 255
A " " 17 Transfer of the Pr o) icial Int . yipart of the Property or any interest in it

is sold or transferred (or,if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conseaf, Lender inay, at its option, require immediate payment in full of all sums secured by this
Securily Instrument, However,. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .~ "L o |

" 1f Lender éxercises this option, Lénder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Secuirity Tnstrument, 1§ Borrower fail t0.pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

L Jofoe ' RO O P ST AR - . - '

18, Borrower’s Right to Reinstate, 1f Borrower meets cedain. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insisument; or (b) entry of a judgment epforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then ﬁmuldbe due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ‘other covenants or agreetments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ot %insited to, réasonable attorneys® fees; and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Secarity Instrument, Lender’s rights in the Praperty and Borrower’s obligation to pay the sums secured by
this~Security ‘Tnétrumest shall” continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby bl remain fully effective as if no acceleration had occursed. However, this right to reinstate shall
not apply in the case of accelraat'on under paragraph 17.

19, Sale of Note; Changé ¢ Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: Kmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects movaiily payments due under the Note and this Security instrument, There also may be one
or more changus of the Loan Servicer uniciued to a sale of ihe Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordainZe with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adaszse-o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nui ~anse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shzi! not do, nor allow anyone else to do, anything affect_ing'l the
Property that is in violation of any Environmentat Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs‘ances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investig-dion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Envimnmeggal‘l‘.}aw
of which Borrower has actual knowledge. If Borrower leamns, or is nofitied by any govemmental or regulatory authority, that
any removal or cther remediation of any Hazardous. Substance affecting the Propertyis necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

 As used in this paregraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammutle or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, wnd radioactive materials. A3 used in

this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whore vhe Property is located that
relate to health, safety or environmental protection,

. NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: ‘

" 21. Acccleration; Remedies. Lender shail give notice to Borruwer prior to acceleration folloving Borrower’s breach ‘

of uny covenunt or agreement in this Security Instrument (but not prior to ucceleration under pavagraph 17 unless {9
applicabie law provides otherwise). The notice shall specify: {a) the defuult; (b} the action required to cure the default;
(c} a date, ot less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and ¢}
{@) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further iy
inform Borrower of the right to reiusiate after acceleration and the right to assert in the foreclosure proceeding the -
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on | 3

-

+

A
or before the date.specified in the natice, Lender, at its option, muy require immedinte payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :
... 23, Waiver of Homestead. Bortower waives ali right of homestead exemption in the Property.
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