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9=z21618 ~ MORTGAGE
THIS HORTGAGE ("s-curity Ialtxumant') in given on 24TH day of uangﬂ, 1992. The
mortgagor im -MARK _ A . BINDER AND LUCI M BINDER RUSBAND . AND WIFE
{*Borrowar™).. Thiu SQnurity Instrumant is given to
which ie. orgonized, und sxisting under the laws of Minnesota, and whose addiesa La
11 - i3 ('Lendc: ). Borrowor owes Lender tha
principal sva. . ~f QNE } - R 3 :
(U.S. $._..103,35%.9Q) . Ihi- dabt ll .vidonced by Botrowcr a note d;tod the uama
datae as thlu Se#ity  Instrument ("Note” }, which provides fox monthly payments,
with the full dent., if not paid sarlier, due and payable on  the first day of
APRIL,. 1221 ... This Fa;u:lty Instrument @ecures to Lender: (a) the r-paymant of
the debt. '-f_videm:ed_‘by the Note, with interest, and all renewals, extensions. and
modifications of .the ¥V-ie; (b) the payment of all other suma, with interast,
advanced unde®.paragraph 7 to protact the security of this Security Inetrument;
and () the.. psrformance 4. Borrower’s covenants and agresments. undear this
Security Instrument .and . the ~Xote. For this purposds, Borrower doea heroby
mortgage, - grant and .convey tc Leader the follawing described p:op'zty located in
COOK County, -Illinois: _

UNIT 11-4. TOGETHER WITH ITS UNDIViDLr PERCENTAGE INTEREST IN THE couuon . ELEMENTS
IN THE COUNTRY HOMES AT COBBLER'S CROSSING, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED: AS DOCUMENT NUMBEPR 85-516805 .AS AMENDED FROH TIME TO .TIME,
LOCATED. IN. COBRLER’S CROSSING UNIT 2, EEING A SUBDIVISION IN. THE SOUTH 1/2 OF.
SESTION. 7, TOWNSHIP .41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL KERIDIAN,  IN.

COOK COUNTY, ILLINOIS. - L
: e DEFT-01 BE"GRDIN $39.50

06~ cv-ano-oos-1os4 TI—?Z?.E A-T REQH ﬁ’ié"‘:‘w‘é 11?(,5 ;%

which has the address of. Wmu_e R ounTY Rm’"m
C. ... [Street) .- - [oity) L
Illinois ﬁg;zg e s ~('Praporty hdd:o-s“);
[Sip Ccuh] .

TOGETIIE! Hzm -ll the inprw-nnt now or hsreaftar erected on tho pr_opa.at 7y ‘ond all - sasements,
appurtenances, -and: fixtures: now or heresfter a part of the property. -All replacementi .ind sadditions: shall
aisa be covered by this. sacurlty Instrument. All of the foregoing is referred tv Ip-this Ssurity :
Instrument as - the. "Prup.rty. i

BORROMER: COVENARTS - that gerrover iu Laufully ssised of the estate hcroby conveyed ano l.ar "\o rinht
to mortgape, grant snd: comvey the Proparty and that the Froperty is . unencumberad, except for inw.umbrances.
of racord.: Iorrna-i-'u.rrann and-will defend ganerally the titie to the Property against sll - c¢'afie and
demands, -subject to.any encunbrances: of record.: . :

TH1S SECURLYY. I“TM&T combines unl form cwnrnnts {for national use and. mn-\nifom covenanty.- with -
Limited. v-ri-tion-_hy jur;ndictlnn to comatitute a uniform security instrument. covering real property.
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1. Payment of Frincipal smd Intereat; Prepeyment and: Late Charges. Borrower shell promptiy pey
when dus the prin:lpli of and intersst on the debt wihudhymuatcuﬂmprwt and
latt dmm don \nhr the fiote.’

2. -rmdl for Taxes ahd In-u-m Mj-e: to oppticeble lnn or te . written walver by
Lander, lorrculr mu pay to Lander on the dey monthly peyments. mdumuhr the Note, until the Note is
patd’ in full’ ‘. s tHPunde™) for: (a) yesrly tazse and ssssséments which may attaén prierity over this
Smrity mtnant ‘a8 & lisn on the Froperty; (b) yearly umtd peymants or ground rents on the
Proportv. 11 any; (¢) yesrly umrd or property insurance pr-im- {d) yesriy flood imsursnce presiums,
17 any; r.-) yearly mortgege fn-urm premiums, 1¢ any; snd CF) mvy: sume: peyable by Borrower to Lender, in
accordance with the provisions of plrmqm 8, in lieu of the . w of. mortgape finsurance premiums.
. These items are celied "Escron.lteas.” Londer miry, st sny time, collect snd hold Funds .in an amount not to

. exceed the meximm smount a tender for » federaily reisted lnrtbu'ge Loan mey require for Borrower’s sscrow
account under the federal Resi Estats sattla-w rm:e&#u Mﬂ: JoF 1974 as smended !rqn :iu to - q»in 12
U.S5.C. Section §2601 ot seq. ("RESPAY), untess snother Law :hn tpptiu to the Funds sets & Ufsser smount.
1f 89, Lender may, st any time, eoftect ond hold Funds in sn -omt not to enceed the Lesser amount.
Lender may estimate the mn! ‘of - Fmb ‘dan-on’ the basis of current ‘dits and ressonabie esatimates of
experdituru of future Escrom It— or otharwise in accordence with applicable lww.

The Funds ohall be held. in an: fnetitution whess dopaﬂﬂ ‘are insured by a federal agency,
frstrimenitat 15, Ur entity (Inciuding Lender, 1f Lender ia such s institution) or in any Federsl Home
Loan Bank, Lender shatt- .pply th: Funde to Day tho Escrow ltl- Lond-r mey not charge Borrowsr for
hotding - end spplyin . *he Funds, snnusily snelyzing the sscrow scéount, or verifying the Escrow Items,
unless Lender pays 80 rower interest on the Funds end applfcnbtt Law permits Lénder to make such s sharge.
However, Lender mey riqu re Borcower to pay & ona-time charge -for an independent real estate tax reporting
service used by Lender {1 v nnection with this loen, unless appllcablo taw provides otherwise. Unleéss -an
osremnt fs made or lpphcwlc law requires interest to be pefd; tender shall- not be required to pay
fGorrower any -interest or earr/ifvs on the Funds. Sorrower snd Lender mey. sgree ih writing, however, ' that
fntereat shatl be pefd on the 7.cxs. Lender shall give to Burrowér, without charpe, sn smuel accounting
of the Funds, showing credits snd rebits to the Furds and the purpose fér which esch debit to the Funds
was mede. The Fiunds are pledged as cd’ ticnal’ securtity for all sume secursd by thiz Sscurity Instrument.

‘T¥ the Funds held by Lénder excesd tH 2 cwourts permitted to-ba heid by spplicsble law, Lender - shall
sccount to Borrower for the axcess Fundi fn scéordence with the fégiirements of  spplicsble Llaw. 1if - th
ssount of the funds held by Lender at any tim !s not sufficient to pay the Escrow [tems wheh due, - Lender
mey 9o notify Borrower in -riting. and, fn suwn case Borrowsr shail pay to Lender the smount necessary to
make - tp ‘the deficiency. !ormer shall meke vp =4 .neﬂcimy in - mro than tu-tve wonthiy ;:.ymnt-, :
Lender'n sole diseretion.

‘Upon ‘payment in full of Sil -sums stcured by this Lecu ity lnﬂrl-mt, tenciar shatl promptly refund to

Sorrower sy Funde held by Lender. '1F, under persgronh 21, *ender shall acquire or sell  the Property,
terwder, prior to the scquisicion or sate of the Praperty; sh iU spply amy Funds held by Lender et ﬂw tim
of acquisition or sale es a credit ageinst the sums secured 'y 7afs Security Instrument. .

3. Apptic-tlnn of P-y—nu. Unléss applicable law prwldu cbcrulu. sl payments recelved by Lencer
u-sdtr p.rur-phs 1-and 2 shail Be applisd: first, to any prmur tharges due under the Note; second, to
amounts. p-y-bu under pamrnh 2; third, to interut d.n fntrt!l. | &} "inclpnl due; and last, to any tate
charges due under the Motie.- :

4. Charges; Liens. Bérrever shall pay lt! tml, nuunntl, duv-m. flnn and !mitim

attributsble to the Property which mey sttafri priecity owir - “this "Ssewriry  tnatriment, and lemsshold .

payments_or ground rents, if any. Borrower ahmil pey these qblintium fn thi suner provided 1n peragraph
2, or If pot paid fn that menner, Borrower shsll pay them on time directly to <ne person owed p-vlllnt.
. Borrower shatt mtv furnish to Lender all netices of smounts-te  be -pafd  wrdr ‘thiz paregraph.
.Borrower makes thm m dimttr. Sorrover: -h.ll preq:ﬂy' mml-n to Lender recelpts wldsmmn tho
payments.
Borrower shall prwptly dhdnm vy tlm uluel\ hos prieriw over this Security 1 mtr ment m\us
Borroser: (a) agrees in writing to the peymerit - of . the  obligation secured by: the Uen 7.4 2 manner

sceeptable to Lender; (b): contests in:gesd feith: the tien:by, or defends sgainst saforcement o7 the  lien

in, legal procesdings Which in the Lender’s ¢pinfon operate o pravent: the enforcement of the liriy; or:(c)
secures from the holdar of the tisn an agrewaent satisfactery to Lender subordinating the tien wr' This
Securfty: Instrument: 1f Lender determines: that any part of thu-_?r_q'rtyi is. mubfect to 8 ifen whick ey

attain priority-ovar. this Sscurity: Instrument, Lender msy give Berrewer m- notice {dentffying. the Lien. :

RNorrocwer shall satiafy the Lien or take one or more of the actions set forth sbove within 10 days of the
#iving of notice.

%. Nazard or Property Insurance. BSorrower shali kesp the lmmn now existing or hersafter
eracted on the Proparty irsursd sgainst toss by fire, hazsrde included within the term *extended coversge™
and any other hazerds, including Tlocds or fiocoding, for nlnleh Lcntr requires nsursnce. This Ineursnce
‘shall be -!nnlmd in the ammants and for the perfcds that - L-n*r roguires. The {insurance carrier
providing the insurance shall be chesen by Bdrrower subject to Lender’s  approval which shali not - be
unresscnetly withheld. If Borrower fafls to maintain coversge described above, Lender may, at tender’s
option, cbtain coversge to protect Lender’a rights in the Preperty in sccordence with paragraph 7.

Al Insurance policies ard renewsls shall be ptable to Lender and shet! include = stenderd
‘mortgege clause. Lender shell have the right to hold the pcl!ehs - rmto. If Lexier requires,
forrower shatt prompety sive ta Lander all receipes of paid pr-lt— and rml notices. In the svent of
loss, Porrower shett l!n PRt netice te Thie fnnmt earriar -nd Lehder. Lender may meke proof of
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restoration oF repatr of the; Property damaged, (f the reatoration or repsir i» mlcaliy feasible  and
Lendar’s security fs not. {essened. §f the restoration or repair is not sconomically feasible or Lender's
security. would be lesssned, the .insurence proceeds shall be spplied to the sums secured by this Security
Instrumant, whether ar oot then due, Nith any. sxcess paid to Sorrower. If Borrowsr abandons the Property,
or does not anewer within 3) days & notica from Lender that the inaursnce cerrier hes offered to settls . a
claim, then Lencer may collect the insurance proceads. Lender may use the proceeds to repair or - restore
the Property or to pay suss secured by this Security Inatrument, whether or not then due. - The 30-day
period will bepin whan the notice 1a given,

Unless Lemnder ané Sorrower atharuise. agree in writing, any -ppllcatlon of. proceods to prir\cipnt dull
not extend or postpons. the dua date of -the monthly payments referred to (n parspraphs 1 end . 2 or chahge
the arount of the paymsnts..if under paragrasph 21 the Property is scquired by Lender, Sorroker‘s right to
nny incursnce policleas and procasde resulting from damsge to the Property prier to the acquisition shall
pass to Lendar to the axtent of the sums asscured by this Sscurity Instrument ismediately prior to - the
acquisition.

6. Ococupency, . Pru"vunon. lhintmlnc- and Fratection of the Property; Norrower’s Loan
Application; Leasvholds. Borrower shali occupy, establish, and use the Property -»s Borrower's. pr!nclpal
regidence. within mixty days after. the eascution of this Security inatrument and shall continue to =zccupy
the property as Borrower’s principal residence for at lesat one year sftsr the date of occupsncy, uniess
Lender otherwiss agrees in writing, which consent ahell pot be wunreascrably withheld, or uniess
extonuating c/rowatances-exist arich are beyorx Borrower’s control. Saorrower shall not deatroy, demage or
impair the Preper?sy, allow khe Property to deteriorste, or commit waste on the Property. Borrower. shali
be in default. if sy rorfeituras action or proceeding, swhether civii or criminal, is begun that In Lender’s
good Faith. judgment crulit:result. In forfeiture of the Property or otharwize materiasily. impair. the lien
created by this: Becurity nstrument or Lendar’s ascurity interest. Borrcuwer mey cure such a . default .. and
refnstate, as pravided i e 2grsph 18, by ceusing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good-faiih-7erarmination, precludes forfeiture of the Borrower’s interest in the
Proparty or othzr material ispri-iant of the Lien created by this Security Instrument or Lerder’s security

et

interest. Borrower shall:also be i~ <efault If Borrower, during the loan spplication procass,  gsve

materiaily falae or: inkccurate inforras <on or statemerits o Lender (or failed to provide Lender with - any .

material: information). In.connection With *=~ Loan evidenced by the Note, including, but - not timited to,
reprosentations csznecrninn Borrower’s oc :upa cy of the Property aa a principsi reaidence. If this Security
Ingtrument is on m.-iesachotd, Borrower sholl cowmply with sll the provisions of - the lease. ¥ Borrowsr
acquircs fee title to: the Prepeny, the. tesas*o'2 and the fee titie shail not merge unless Lender agrees
ta the marger in writing. .-
7. Pratection of Lander's li;hta in !ht Prc;u ty. If Borrowsr fails to p-r!or- the cnvmn

ard agraements contained in this Sscurity Instruwint, or there i3 = lesgsl procesding - that may
significantly affect Aetder's rights in the PFroperty (such an 8 proceeding in  bankruptcy, probate,. for
condemnation or forfeiture: or to enforce taws or regulations), thwn Lender may do snd pey for whatever s
necessary to protect the:-value of the Property and Lender's (ights in the Property. Lender’s - actions may
include paying sty sums. secured by a Lien which haas priority uvic this Security Lnstrument, : sppearing in

court, paying- reasonsble atforneys’ fees and entering on the Prorer.v to make rcp-ir-. Although - Lender -

may teke ection under this: paragraph:.7, Lender doss not have to o ro. .
Any: smounts: disbursed by Lender under this: paragraph 71 shali becorc -d:litlnnal debt of  Borrower

secured by this Security Inctrumenht, Unless Borrower and Lender agree t) otler .terms of payment, thess:

amounta shall bear intsrest from-the dete of disbursement at thas Note ravs “and shall be. p-vnblu,- with
fnterest, -upon notice: from Lendar to Norrower reguesting payment. :
8.  Mortgage Insursnce. If Lender required mortgsge insursnce ss 8 condit’on of making the

loan secured by this: Sscurity: lretrussnt, HSorrowsr . shalt pay the premiums reuired to mmintsin the
mortpage insurance in effect. 1f, for sfy-reason, the mortgage insursnce coverage required by Lender
lppses or ceasen . o be in .. effect, ‘Borrover shall pay ths premiums raquireq  to ~htain  coversge
substentialiy squivalent. to - the: mortgage 1insurance praviously in affect, &t & c2et  substantisily
cquivalent to the cost to:Borrower of the mortgage fnsurance previously in effect, frux . siternste
mortgage insurer spproved:by Lender. If: - subatantiaiiy equivaient wmortgage insurshce covereps i3 not
avail.ahli.'lorrounj'lhltl pay to:Lender sach month a sum equsl to one-twelfth of - the year.y irovtyage
insurance premium baing paid by Borrower when the insuronce coverage lapsed or ceased to bHe i atSect.
tender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss
reserve paymants mey'no tongar be required, at the option of Lender, |f wmortgape insursnce coverage Cin

the amounr and for the period that Lender recuires) provided by sn insurer spproved by Lender agein -

becomes availshle and fs cbtained. Borrcwer shall piy the premiums required to maintain mortgnge insurance
in effect, or to provide a loas reserve, until the reguirement for mortpsge inlurm ends in  sccordance
with any written ngreement’ between Rorrover and Lender or soplicsbie iaw.

9. Inzpection.. Lendsr .or its sgent may moke ressonsble entries upon and inspections of the Property.
Lorder shatl give Borrower notice st the time of or prior to an inapection specifying reasonable cause for
the inspection.

19." Condemnation.: " The procesds of ony sWerd or claim for dameges, direct or consequentisl, in
connction with sy tondenation or other taking of ahy part of the Property, or for cmy-ncn in tieu of
condmtion, nro?hﬂ-&y m‘ighod -hd l.hllt bo p-ld to Lender.

e
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this Security Inatrument, sbether or not then due, with sy excess naic to Sorrower. In the event of »
partial taking of the Property in which the fair merket valus . of the froperty  fimmediately before the
taking is equat to or greeter then the amount of the sume secured by this Security instrument imsediately
before the taking, untess Gorrover end Lundor otherwiss agree in . writing, the sums secured by  this
Securi{ty lostrumnt shatl be reduted by the smount of the procesds mutltiplied by the following “fraction:
(a} ths total scount of the sums securad fmmedistely before the taking, divided by (b) the fair merket
value of the Property iamedistely befors the taking. Any bslance shall be paid to Borrower. In the avent
af & pertisl taking of the Property fn which the falr mariet velue of the Propecty immediately before the
taking is iess then the amount of the suss securec fmmedintsiy befere the taking, uniess Sorrower end
Lender otherwise agrae -in writing or unisss appiicabte law  otharutes provides, the proceeds shall be
applied to the mum sscured by this Security Irstrussnt whethei of not the sums ars then dus. .

1# the Property is sbendoned by Sorrower, or If, after notice by Lender to Borrower that the
condemnor ciférs to meké an-ewerd or settie o cleim for dusmpes, Borrower fails to respord to Lender
uithin 30 doys sfter the date the notice fe given, Lender s suthorized to coliect snd spply the proceeds,
nt fts option, either to restoration or rqnir of the rrmrw of 1o tho s secured By this  Security
Instrument, whether of not -then dus. -

Unless Lender and Borrower otherwise agree in nﬂtlnn. ary spplication of proceeds to principatl shall
not extend or postpone the due date of the monthly payments nurrod to in parsgraphs 1 arxi 2 or change
the amounrt of sur’« ceyments.’ -

11. Borroter Y.t Relessed; Forbearance By Lender Not a Matver. Entersion of the time for payment
or modification of mortizetion of the sums swcured by this Security Inatrument granted by lLender to sy
successor {n Interes: o' Burrower shaltl not operate to_'rc!’uin‘ the Liabitlity of the original Sorroier or
Borrower’s successars 7. fterest. Lender shall rnot be required to commence proceedings against any
successor in interest of riruse to witend time for peymant or otherufss modify amortizstion of the sums
secured by this Sécurity 1iotrioent Dy resson of siw cemand sade by the original Borrower of  Borrower’s
successors In interest. Any forse rance by Lender in e:bﬂ:i-‘tm sy right or remedy shell not be & waliver
of ar practude the exercise of wo right or remedy. :

12. Successors end Assigns Boury’, Joint and Several I.hbilfty;‘ Co-signers. The covensnts
and agreements of this Security tnstme.c shall bind snd benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pare--oh 17. Borrower’s townants and agreements shall be joint
ard. several. Any Sorrower who co-signe this Sscurity Instrumeivt but does not enscute the Note: (a) is
co-signing this Security ‘Indtrummt only 0 wr T epe, grant ard cenvey that  Borrower’s interest . in the
Property under the terms of this Jecurity e~ tb)*il:’nat ‘personally obligated to pey the sums
secured by this Security Instrument; and (c) sgroes 7.t Lender and any other Borrower may -agies . to
extend, modify, forbear or mske sny Mium oty r-.md to th- torms of this Securlty Instrumont or
the Nota without thet Borrowsr’s consent. PR

13. Losn Charges. 1f . the Losh secuced by this uunitv Snatrument il :\b]act to m law mieh sots
maximum Loen charges, snd that: Lew i -finelly interprated 14 tiae tha: intersst or other Losn cherges
collected or o be.coliscted in cormection with the loan excwes tha permitted Limits, then: (a) any such
toan charge shall be reduced by the amount necessary to Teducs a7 charge to the permitted Limit; and (b}
any sums alresdy collected from Sorrower which sxceeded permitted. ' 17 %8 will be refunded to SBorrower.
Lender mey ‘chooss to make this refund by reducing the principal ewe! v/xir the Note or by making a  diract
payment to Borrowsr. 1f & refund reduces principet, the reduction. wiii be r~~ated as 8 partial prepayment
without sy prepaysent chargs under the Note.-

14. Notices.: Amy notice to Borrower provided for 1n thil au:urity awarament shall be given by
detivering it or by mailing it by first cless matt uniess spplicabin isw requiryy use of ancther method.
The notice shail be directed to the Property Address or any other sidress Borrowr . csignates by notice to
Lender. -Any notice to Lender shall be given by first class msail to Lender's sddress stzced herein or eny
cther sddress Lender designates by notice to Sorrower. Any notics prowided for in this Gerurity Instrument
ghail be desmad to heve baen given te Borrower or Lender.when givern:ss provided in thic parsrcaph.

15. Governing Law; Ssverabitity. This Security Inetrument.shall be gsoverned by federa' law .and  the
lan of the jurisdiction in which the Property fa located. In the avant that sny provision =7 iause of
this Security Instrumant or the Note conflicts with spplicebls ime, such conflict shall not &fficr other
provisfons of thiu Security Instrument or the Note which can be given effect without the cca’aisting
provision. To this end the pﬂwisiuﬂ. of this Security . Instrismnt and. the Note are declared -t be
sevarsbie, .

16. Sorrower‘s Capy loﬂ'uuﬂ‘ shall be sfm one cmferm capv of the Note and of thin. Seecurity
Instrument.- S

17. Transtfer of the Pranty ar a lerwficisl Interest 1r|. Sorrower. it all or sy part of tho
froperty or sy -.interest in It is sold or transferred (or if s baneficial intersst (n Borrower is sold or
traraferred and Borrower is not a natwrsl parson) sithour: Lemdec’s peior wreitten conaent, Lender mny, at
fts option, reqire ismediste peyment in full of ali sums secursd by this Security Instrument. . lHowever,
this option shall not be exercised by Lercier if exercise is prohibited by federal low as of the dete of
this Security Instrument.

1€ Lender mmlu.. this option, Lander shatl give Borrower notice of accelsration. The notice shail
provide @ period of Aat Lees them 30 deye from the duts the. rotice fs delivered or mailed within  which
Sorrower must puy all susw securad by this Seseurity Inatrument. If Borrower fails to pay thess sums. prior
1o the upir-tiun of this period, Lender may invoke sny remediss pnmlttod by this Security Instrument
without further notice or demand on Borrower. '
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the right to have snforcement of this Securfty lnstrument discontinued at shy time prior- to the. sarlier
of; (a) 5 days (or such other pariod s appticable law may apecify for reinstatement) befors sale of the
Property pursusnt to iy powsr of sale contafred in this Jecurity Instrument; or (b) entry of a Judgment
enforcing this.-Security Inatrument. Those conditions sre. that Borrower: (8} pays Lender all suma which
then would be dus under this Security Instrument and the Note es §if no acceleration hed occurred; (b)
cures anv r=f-_,. of sny other covenants or agresments; (c) pays sll expenses incurred in enforeing this
Security Instrument, in:lu:llnu, -but not {imited to, ressonsble attorneys’ fees; and (d) takes such action
as Lender mey uuuub!y roqutre to assure that the lien of this Security Instrument, Lender’s ‘rights in
tha Property and Sorrower's obligation to pay. the susa secured by this Security Instrument shall continue
unchanted. Upon reinstatement by ln'rrmr,} this Security Instrument aid the obligations secured hersby
shalt remain Tully sffective ss }f no wccelération had occurred. However, this right to reinstste shall
not apply in the case of acceloration under paragraph 17,

19. Sale of Mots; Change of Loan Servicer. The Note or a partial interest in the Wote (together
with this Sscurity lmtrmnnt) m bu sold one or more times without prior notice to Sorrousr. A ssie may
rosult th a.change In the nntity (imown s the "Loan Servicer®) that collects monthly payments due under
tha Note and this Ss¢urity Inatrument. Thers aleo mey he one or more changes of the Loan Servicer
unrelated to & sale of the Mote. If there s a change of the Loan Sarvicer, Borrower will be given written
notice of the chanpe ir-socordence with paragraph V4 above and spplicable Law. The notice will state the
name and sddrrss of the new Losn Servicer and the oddress to which payments should be made. The natice
will also contaia any other information required by appticabie law.

20. Haxard us Tubstanes, . Borrowsr shall not cause or permit the prasence, use, disposal, . storage,
or releans: of. sy ho.vrdoum: Substences on or in the Property. Bofrower shall not do, ner allow anyone else
to do, anything effr.ti g the Property that s in violation of eny Envicormental Law. The preceding - two
sentences shall not sppi. 'o:the presence, uss, or . storage on the Property of smali cuantities of
Nersrdous Subatances thai 7rv. genarally recognized to be sppropriate to normel residential uees and to
maintsnance of the Property

Borrower shall promptiv lve Lender writtan notice of sny investigation, claim, demsnd, .lmmuit or
other action by mny. qovcrmnt-! o regulatory sgenty or private party Involving the Property and any
Hozardous Substance or fﬂ\’"’m‘\ z¢ Low-of which Sorrouer has actual knowledge. 1f Borrower lenarns, or is -
notified by any ﬁwcrrluntut or rquhtv v 'uthorilv, that any - removal or other remediation of sny
Hszardous Substance affectirg tha Propa-ty is necsssary, Borrowsr shsll promptiy take all necassary
remedial sctions in sccordence with Enviroree tal Law.

As used in this paragraph 20, "Haisrdocs ~acbstances® asre those asubstarces dafined as toxic -or
hazardous substances by Environmantal  Law wn’ che following substances: gasoline, kerosens; - other .
flarmable oF toxic petroieum prodicts, toxic pesficides &nd herbicides, volatile solvents, wmaterials
containing asbastos or ' formaicehyde, - and . radicarciva materials. -As - ueed in this psragraph. 20,
Nenvironmental Law® meens federal Laws snd Laws of thy furisdiction whare the Property iz lotated that .
relate to health, safety or envirormenta! protection.

NON-UNTFORM COVENANTS. Gorrower snd Lender further covensit and agree ss follows: .

2t. Acceleration; Remediss. Lender shall give notice to 8uciwar prior to sccelerstion
followirg Borrower’s breach of any coverant or agreement in thi< Sevurity Instrument (but not prior to
acceleration under parsgraph 17 uniess spplicable Law provides otvherviae). The notice shall spacity: (&)
the default; <b} the sction required to cure the default; (c) s gate, n~i-less than 30 days from the date
the notice is given to Borroser, by which the defsult must be cured; aid (&) that failure to cure .the
default on or before the date specifisd in the notice mey result in acceiaration of the sume - sacured by
this Security lomtrument, foreclosurs by judicial procesding end sale of the 2 operty. The notice . shall
further inform Borrower of the.right to reinstate after sccelerstion shd the' right to sssert fin. the -
foreclosure proceeding the non-sxiutenca of & defsult or any othar defense of Burrower to accolerstion end
foreclosure. 1f the default is not cured on or before the date ppecified in the not cy, Lender, ot its
option, may require immediste payment in full of ail sums secured by this Securiy, Ip~crument without
further demard and may foreclose this Security (Instrument by judicis\ procesding. Lender shall be
entitied to collect mil expenses Incurred (n pursuing the remediss provided in thic” rocmgraph 21,
including, but not Limited to, ressonable sttorneys’ fees and costs of title svidence.

22. Releane. Upon paywent of all sums sscured by this Sscurity (netrument, Lender shall ie’ea)s this
Security Instrument without charge to Borroser. Borrouer shall pay eny racordation costs.

23. Walver of -bll'nnstnd. Borrounr waives sll right of homestead exemption In the Property.

24. Riders to this Security Instrument. If ohe or more riders are executed by Borrowver snd
recorded together with this Sscurity Instrument, the covenants wxd agresments of ssch such rider shall bs
‘incorporated Inta and shall amend and auppiement the covenants and agreements of this Security 1nstrument
a3 it tha rider(e) wore & part of thiz Sacurity Instrument.

(Chack spplicable box(es)]
L. ) Adjustabie Rate Rider t X7 condeminium Rider [ 1 1-& Family Rider
t 1 srmt@' Payment: Rider I 1 Planned Unit Developmant Rider [ ) Biweskiy Payment Rider

(> T l-ll'ocq‘ildor o : A4 1 kete lmprovement Rider I 1 Second Home Rider

f JV.ALRIER . [ 1 fther(s) Cspecify}
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Inetrument arll i any ridtrul m:ut-d by Sorrowar and: r-eord.d lﬂth it.
‘WA BINDER
foc i lty' [ 353668621 Y,

t\lﬂ'ﬁ_llﬂ!l N
social’ Securicy #: 1056&?910

'353 c;a aa:.u
| "’_"7" '.'é"'Zp" PG

suehl neurlty »:

STATE OF ILLIVUTS, SCHENRY County Be:

1, the underzgrod,: » Notery Pubtic in and for said county  arxd state do hereby certify thet sARK A
BIWDER AND LUCT 3 B NER - RUSBAND AND WIFE > parsomaliy Xnown to me to be the same person(s)
wvhose name(s) mibscrib d 'o the forsgoing Instrument, -appsered befors me this deay in person, and
scknoul sdged Thet ' THEY sty e! entd dllimai m uld immc - IE.LE free and voll.nt-ry act; - for the
uses and purposes therefn v Torth, © - : i Lo

Glven under My hisnd and efficial sesl this: ff“"‘/*’f{ mof S acs .n. w_FA ‘},2\ .

vomlmn R & Nriey Public
Ca...i L Do%er o
b Ia.:’_:;' Fille, St of [inats
Ly Gmm..nn&;aas 11/14/54

This inotnmt nas prwod by W@m 1000 East Voedﬂtld Roed, St:iu 240,
Schaumbury, TL 60173,

(Space Below Thiz Line Ressrved fFor Lcade> and Recorder)

Record angd Return to: - . MA{L T
* WORTGADE CAPITAL CORPORATION -

1000 £. Woodfield Roed, Suits 240

Schaumburg, 1L m'in

. ' ' PARE 6 OF &
uuwn-simta Fonily-Fannie mea/Fredidie Kat UNEFORN, :mt-, .
Form 3014 0190
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- BALLOON RIDER |

(CONDITIOHIL RIGHT TO. RIPIHIHCE)

THIS BALLOON RIDIR Ln madl .this 24TH day of MARCH, 1592, and 19 lncorporatad
into And uha;l be cc-m-d to. amend and aupplement the Mortgage, Deed.of. Trust. or
Dmed to: socurt Dobt (tho 'Schri ¥y Instrument™) . of the same date given by the
undor-ign-d {th- »Borrowar" }. o . .secure the Borrower’s Note to -MORIGAGE, CAPITAL
CORPORATION (ths “Lender“} of the sams date and covoring the propcrty depcribed
in the aecurity Instrumnnt and locataed at: .-

lﬁﬁlﬂ 4 ) §QLZQ
[Pronorty hddre-l]

The Lnﬁc:-st :-t- -tnted on tha NWote is callcd the "Note Rat.. The date of
the Note is called the "Note Dntc. .I. understand the Lencder may. transfer the
~ Note, Seca: iey Instrument and this Rider. The Lender or anyocne who. takes the
~ Note, tle recurity. Inetrument and this Rider by transfer and who is. entitled to

racaive plvmnntl undar the Notw is called the “Note Holder."” :

ADDI!IQ!Z& EOVIHHITS., In uddition to the covonantl and nq:--mnntl Ln the
5e=urity Inltruyamt, ‘Borrower and Lender further covenant and agree. as .follows
. {(despite ;nyth&n;-te tha contrary contained in the Socurity Instrument or: the
Hote).: R : - .

1., CONDI!IONIL lxﬂl! Tﬂ !lrINlNcl

At the muturihy [Qatz ¢ the Note and Security Inltrumcnt (thc “Note Hatu:ity
Date"), I will be able to ob-ain a new loan (“Rew Loan™) with a new. Haturity Date
of tha firct. dagrof APRIL, 1021, (the "New Maturity Date"), and with an. interest
rate aqual . te.the "New Loan n~aia" determined in accordance with Section 3 balow
Af all the :.conditions .provits’ in Sections 2 and 5§ below are met {the
“Condittonal ns!&nanet option®). /JZ thosa conditione are not met, I understand
that the Note Holder is under no <t ligation to refinance the Note or to ,modify
the Note, resst the Nots Rate, or axtund the Note Maturity Date, and that I will
‘have to rapay the Note .from my own rescurces or find a lender wllling to lend me
tho money to repay the Note.

2. COHDITIOHI O OFYION

D = s wlnt to exercise the Conditional Pe’inance Option, certain conditions
must be mat n-'ot the Note Mmturity Date. Thiss sonditions are: - (1) IX. ‘must
vtill be the owner and occupant of the Lroper=y subject to th- Security
Instrument (the "Property"}: {2) I must be current in _my monthly payments and
cannot have bsen more than 30 days late on any ol the 12 scheduled monthly
paymente immsdiately preceding the Note Maturity Date; (3) there are no liens,
defectw, or encumbrances againwt the Property, o. other adverse mattere
affacting title to the Property (excapt for taxes and smcial assesaments not
yet dua and puynblo) arising after the Security Instrumen:c ¥ay recorded; (4} the
New Loan Rats cannct be mors than 5 percentage points above.:hs Note Rate; and
{S) X muast msk- a written reguest to the Note Holder as provited in Section 5
balow.

3. CALCULATING THS® NEW LOAN RATE

The Hew Loan Rate will be a fixed rats of interest equal to the Fideral Rome
Loan Mortgage Corporation’s required net yield for 30-ysar fixed ratuo mortgages
subject to a 60~day mandatory delivery commitment, plus one-half of one
percent (0.%%), roundsd to the nearest one-eighth of one percent {0.125%) (the
"Hew Loan FRate"). The required net yield shall be the applicable net yield in
effact on the date znd time of day that the Note Holder receives notice of my
election to exercise the’ Conditional Refinance Option. If this required net
yield is not available, the Note Holder will determine the New Loan Rate by usgsing
comparable information.

’ Page 1 of 2
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4. CALCULATING THE NEW PAYMENY ANOUNT
Provided the New Locn Rate: ll~calculht-d in:Section 3 above is not greater
than 5 percentage points” “dbove the Note Kace and ‘all other conditions required in
Section 2 above are -atistiod, the Wote Holder will dctcrmint the amount of thea
monthly payment that will be ‘sufficient ~ to ‘repay 'in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c¢) all other sume I will
owa under tha Note and Security Instrument on the Note Maturity Date (assuming
my mnnthly paymcntl then are current, as required under Section 2 above), over
the term of”“the New Loan ‘at the New Loan Rate in agual monthly payments. - The
‘resalt uf thls ‘calciilation will be tha new amount of my pzincipnl ‘and  interest
. pnynont .v.ry month until th. ueu Loan 1: !uily puid.- :

5. RMCIBIN TAR COMDITIOWAL mmm GP!XN L ‘ o :
The Note Holder will notify me at least 60 éa¥endar days in advance of the
Note Maturity Date and advise me of the principll. accrused but unpaid ' interest,
and all other sums I am expected to ows On the Note Maturity Date. The Note
Holder aleo will advise me that X may oxarcinn ‘the Conditional Refinancs Option
if tha conditions ‘in Section 2 above are met. 'The- Wote Holder will’ provide my
payment rrcord information, together with- the name, title and address of the
person reprssanting the Wote Holder that I'must notify in order to exurcise the
Conditiona) Rafinance Option. If£ I mwet the 'corditions of Section 2 above, I may
exercise the Cionditional Refinance Option br notifying the Note Holder no earlier
‘than 60 calendur d-yl and po later than 45 ‘calendar days prior to  the Note
Matority Data. L% 'Note Holder will caleul-to?th- ‘fined New Loan Rate based upon
‘the Fedaral Homs Lfan Mortgage Corporation’s appiicable published regquired net
yvield in effsct on *a’ date and time of day notification is received by the Note
Holder and as calculs%ed in Secticn 3 above. I will th-n have 30 calendar dayse
te provide the Note Boldc‘ with nccoptnhl. ‘ptoef of wy reguired ‘Gwnership,
- pocupancy And property lie. status.  Befors the Note Maturity Date the HNote
© Holder will ddvise ‘ms of che S“Sw interest rate’ {ths New Loan Rate}, new monthly
payment amcunt and a date, {imé and place’ ‘BE ‘whieh I . must ‘appesar +to wsign any
- documents regquired to complete che required refisancing. I understand: the Note
-Holdar will charge me a $250 pur-c-vsing fee and the costs associated with the
-exercive of the Cdnditional Refiiisire Option, including but not limited to the
"colt of upda*ing th. titl- 1nluruncw polier. . ' ‘ :

- BY - SIGNING BILOI. Borzou.r ‘MCCOPA S nnd -agrees to the terms and covenants
contained in this Ballcon Rider. . : e

WM/? ﬁiﬂwtw . .esmat)

MARK A BINDER o Borrower -

_(SEAL) - - )
Borrower = - o Borrower

[Sign Oxiginal Only]

Qﬁﬁﬁﬁis
ot Fos St 3

[
ot

!nqt.::-m 2
 MULYISTATE: lsnmucu-nxnxt ¢asrzuauel)-siagm- rnnily-rn:nnxn ‘MAC UNIFORM INSTRUMENT
. Form 3191 {10/90) _ CLDOCY93 {08 /91).
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ONDOMINIUM RIDER

THIS CONDOHIHIUM nxn:n iw made thia 2315 day of MARCH, 1992, and is incnrpor;ted into
and shall be deemed to amend and supplement the Mortgage, Deed or Trust or Security
Degd. . (the "Security Instrument®) of the same date given by the . undersigned . {the
"Borrower") to secure Borrowsr’'s Note to 2 {the "Lender") .
of the same date and covering the Property described in the Security Instrument and

located: at:

{Proparty Address)
Tha Property. includes a unit in, together with an undivided interest in the common
elements of, a condaminium projesct known as:
COBBLER'S CROSSING

. {Name of Condominium Project]
{tha_"CQndamlnium ‘Project™). If the owners association or other entity which acts for
the condominivm Project (the "Owners Association”) holds title to property for the
benefit or uie.»f its members or sharsholders, the Property also includes Borrower’s
interest in the Owners Asscciation and the tees, proceeds and benefits of Borrower‘s
interest,

CONDOMINIUK JENARTS. In addition to the covenante and agreements made iIn the
Security Instrxumeat, Rorrower and Lender further covenant and agrss as follows:

A. CONDOMINIUM CUVSNANTS. Borrower shall perform all of Borrower’s obligations
under the Condominium fr_.iect’s Constituent Documents. The “Constituent Documents" are
the: (1) Daeclaration or sny other document which creates the Condominium Project; (if)
by-laws; (iii) code of regulations; and (iv} other eguivalent documents. Borrower
ahall pramptly pay, when due, - 2l1 dues and assessments imposed pursuant to the

Conatituent Documents.
B. HASARD INSURANCE. So Jong as the OCwners Association meaintaine, with a

generally acceptead insurance =c=arrlier, a "master"” or “"blanket™ policy on the
Condominjium Project which is satisfa:tory to Lender and which provides Ainsurance
coverage in the amounts, for the pericide, and against the hazards Lender reqguires,
including fire and harards included wi’=in the term “axtended coverage,™ then:

{i) Lender walves tha provislon la Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth of thi) 3yearly premium inetallments for hazard
insurance on the Property; and

tii) Boxzrower's obligation under Ui'form Covenant 5 to maintain hazard
insurance coverage on the: Pxoporty is deemed ax’j2fied to the extent that the required
covarage le provided hy the Owners Asscciation polivy.

Borrowor shall give Lender prompt notice ©f any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard i{)mswance proceeds in lleu of
restoration or repair following a loss to the Property, wrether to the unit or to
common elements, any procseds payable to Borrower are herrwny assigned and =shall be
paid to Lender for application to the sums secured by the “Becrurity Instrument, with
any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall take auch \actione as may be
reascnable to insure that the Ownars Association maintaina a  public 1liability
insurance policy acceptable in form, amount, and extent of coverags tc Lender.

D. CONDENNATION. The proceeds of any award oxr claim for aQdorugen, direct or
consequential, payable to Borrowar in connection with any condemnatioci or other taking
of all or any part of the Property, whether of the unit or of the commo. elements, or
for any conveyance in lieu of condsmnation, are hersby assignsd and shall re pald to
Lesder. Such procesds shall be applied by Lender to the sums sscured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER‘S PRIOR COMSENRT. Borrower shall not, sxcept after notice toc Lender and
with Lender’s prior written consent, either partition or subdivide the Property or
consent to:

(1) th» abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain;

(1i) any amendmeant to any provision of tha Constituent Documente Af the
provision is for the express benefit of Lender;

{iii) termination of prcfessional management and assumption of self-
managemant of the Owners Association; or

{iv) any action which would have the effact of rendering the publlic
liability inauranc. cavn:lgc malntained by the Owners Association unacceptable to
Lendsr.
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then Lender may pay tham. Any amounts disbursed by Lender under this paragraph F shall
become additiocnal debt of ‘Borrower secared by the s.eurity Instrument. Unless Borrower
and Lender agree to other terms of payment, these amcunts shall bear interest from the

date of disbursement at the Note rate and shall bn payahle. with interest, upon notice
from Lendar o Barrcw.r r-qn--ting payment.

“BY SIGNING BELOW, Borrowsr accepts and *:ggae- _to the

terme and provisions
contninod 1n thil c°ndonininu lidor. :

(S-nl)
—lorrownr

{(Zeal)

LUCT MY ‘BINDER - . o L SBOrrower

(Seal)
~Borrower

‘ (Seal)
-Borroger
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