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£ THIS MORTG(.G. { v v ' ' 19 -
o Tﬁ( Fﬁ'ﬁ%m V5 UREe wan AnD MI"'HAEL A RUTKOWSKI, A
‘ | ‘ {*'Borrower''). This Security Instrument is given to Lf‘
LUMBERMEN'S - INVES TAESIT CORPORATION OF TEXAS » which is organized and cxxstlni
under the iaws. nf THE STATL OF TEXAS . and whose address s PO BOX 40
AUSTIN, TEXAS 78767 - (*Lender"s i
Borrower owes Lender the principal sum'e” ONE HUNDRED EIGHTY FOUR
—————————— . Doliars U '['huE dgat is 33&%&”& rr%weros/no

184
dated the same date as this Security Instrumen. (“Nolc"), which prowt%s for monthly payments, with the full debt, if not %

paid carlier, due and payable on - .. This Security Instrument
secures to Lender: (a) the repaymem o‘?gae%bl evide Acog %S‘ the Note, with interest, und all renewals, extensions and
modifications of the'Note; (b} the payment of all other sur.;, with interest, advanced under paragraph 7 to protect the security
of this Sccumy Instrument; and (¢) the performance of Borrover's covenants and agreements under this Security Instrument
and the Note. For this 8%!8)& Borrower does hereby mortguee, grant and convey to Lender the following described prop-
crlié%atid County, [linois:
8 IN SUNDMACHER AND GLADES SUBDIVZSION OF BLOCKS 14 AND 15 IN
WILLIAM LILL AND HEIRS OF MICHAEL DIVEKSLY SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF .
THE THIRD PRINCIPAL MERIDIAN + IN COOK COUNTY, ILLINOIS,
TAX -ID #14 29 108-014 .

v PCRT-01 RECORDING: $39.50
. 1423583 TRﬁH I0T10°04/02/92°14:05:00
CEHNFE #—-PR~D221487

- -CQUK CMUNTY RECORDER . -

a L] a

wmchh.sumddm of. . 1531 WEST BARRY AVE  CHICAGO

| ‘ ISteeet ‘ (Ciyl
I!!mo:s 60657 : (“Propcny Address™);
e, R Codel

TOGBTHER WITH alf the lmprovcments now or hercafler erected on'the property, and all easements, appurtenances,
and fixiires now or hereafter a part of the property. All replacements and additions shall also bc govered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Troperty and that the Property is unencumbered, exceps for encumbrances of record, Borrower warrants
and will defend genenlly the. m!c to the Property against all claims and demands, subject to any encumbrances of record.

'l‘HISSSCUlH'Y INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited

vmllmm by jurisdiction m comume a uniform mumy instrument covermg real property
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‘UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

" "2, Fundsfor Taxes and [nsurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day morithly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) for:
(2) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yeerly hazard or property insurance premiums; (d) yearly
flood insurance presiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance premiums. These
jtems are called '*Escrow Items.’* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ('RESPA'), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, ut any time, collect and hold Funds in an
amount not to exiexd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonsble estimates bf expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shrii de held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendor, if Levaor is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, wLeadza may not charge Borrower for holding and applying the Funds, annuelly anelyzing the escrow
account, or verifying the Esczov Jirms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howevei, Lender may requite Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lende. in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inteies) to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lendet may ageee in writing, however, that interest shall be paid on the Funds. Lender shall
give to-Borrower, without cherge, an annual rccounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. 1z Fuads are pledged as additional security for all sums secured by this Sccurity
- Instrument. ' R '

If the Funds held by Lender exceed the amounts pemitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireme:its of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow llems when die, Linder may so rotify Borrower in writing, and, in such case
Borrowsr zhall pay to Lender the amount necessary to maki vy the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

" Upon payment in full of all' sums secured by this Security-irszument, Lender shall promptly refund to Borrower -
any Funds held by Lender. If, under paragraph 21, Lender shall acquir< oi sell the Property, Lender, prior to the acquisition

or sale of the Propesty, shail apply any Funds held by Lender at the tinie of acquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides other vise, 4ll payments received by Lender under
paragraphs 1 and 2 shal} be applied: first, to any prepayment charges due under the [Vote; second, to amounts payable under
paragraph 2; third, to Interest ‘dus: fourth, to principal due; and last, to any late chriges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines 1id impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or Ruound rents, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that mauner,-Rorrower shall pay them
on time directly to-the: person owed payment. Borrower shail promptly furnish to Lender all nutices = amounts to be paid
umnnch:r this paragraph - If Borrower makes these payments directly, Sorrower shall promptly furnish to Lesak < peceipis evidencing

paymenis. .

Borrower shall promptly- discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) ccatests in.good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcernent of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
raay altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one Of more of the actions set forth above within 10 days of the giving of notice.

' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propervy insured against loss by fire, hazards included within the term “‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the umounts and
for the periods that Lender séquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be uaressonably. withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain caverage o protect Lender's rights in the Property in accordance with paragraph 7,
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person) without Lender's prior writien consent, Lender may. at its.option, require immiediate payuent in full of all sums
secured by this Security Instrunsent. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument, T .

' If Lender exercises this option, Leader skal! give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is defivered ormajled within which Borrower must may alt sums secured
by this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke'
any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior to the carlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays-Lender all sums which then would be due.under this Security. Instrument and the Note as if no acceleration had
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, includiig. but not limited to, reasonable attorneys’ fees;.and (d) sakes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaziors secured hereby shall remain fully effective. as if no acceleration had occurred. However, this
right to reinstate shall novspzly in the case of acceleration under paragraph 17.

19. Sale of Note; Cissr2 of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ¢r mor: times without prior notice to Borrower, A sale may result in a change in the entity
(known as the **Loan Servicer'’) txi collects monthly payments due under the Note and this Security Instrument. There
also. may be one or more changes of the j.oan Servicer unwelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written patice of the change in accordance with paragraph 14 above and applicable lavw.
The notice: will state the name and address of the sew Loan Servicer and the address (o which pryments should be made.
The notice will also contain any other informatior-required by applicable law. ,

20, Hazardous Substances. Borrower thatl-not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on o in the. Property. decruwer shall not do, nor allow anyone else to do, anything affecting
the Property. that is in violation of any Environmental Luw. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of Hazarcous Substances that are generally recognized to be appropriate
to normal residentia) uses and to maintenance of the Propeny. . |

‘ Borrower shali promptly give Lender written notice of any ynvestigaticn, claim, demand, lawsuit or other action by
y governmental .or regulatory -agency or privale party involviar the. Property. and any Hazardous Substance or
:,‘ vironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemal or
~“yegulmory authority, that any removal or other remediation of any Hazaraoys Substance affecting the Property is necessary,
C“ crrower shall prompily take all necessary remedial actions in accordance wit Eavironmental Law. o ‘
~3 -~ Asused inthis paragraph 20, **Hazardous Substances™ are those substances driined as toxic or hazardous substances
E. :by Environmenial Law and the following substances: gasoline, kerosene, other flammaniz or toxic petroleum products, toxic
z5-pesticides and herbicides. volatile solvents, materials containing asbestos or formalderyde, and racioactive matesials. As
used in this paragraph 20, *‘Environmental Law'" means federal laws and laws of the jurisdiciion where the Property is located
that iclate to health, safety or environmental protection. o i '
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and-agree as iollows:
21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to accelerative Ful'swing Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration arwer paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action regp’ired 1o cure the
“default; (c) # date, not Jess than 30 days irom the date the notice is given to Borrower, by which tie aefoult must
be cured; and.(d) thay feilure to cure the default on or before the dute specifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration und foreclosure, H the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing ihe remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -
. 22. Release. Lipon paymeni of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument without charge to-Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all.right of homestead exemplion in the Property,
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All insurance policies and rezh.wals shall be acceptable to Lender und shall include a standard mortgage clause, Lender
shall have the right 10°hold the pohcnea and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance earrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower oflierwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damagcd 'if the restoration or repair is economically feasible and Lender's sct.umy is not lessened. If the
restoration or Fepair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security nstrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does nul answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repiir or restore the Propeny
or to pay sums secured by thts Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

. Unless Lender and Borrower otherwise agree in writing, any applicution of procecds to principal shall not extend
‘ot postpone the dvs mte of the rnonthly payments referred to in paragraphs | and 2 or change the antount of the payments,
If under paragraph 21 *he Propeny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Prope ny prior'to the -icqmsmon shalt pass to Lender to the extent of the sums secured by this Security
Instruinent immediately prior to the acquisition.

6. . Occupancy, Prercrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal.tocupy, establish, and use the Property as Berrower's principal residence within sixty days
afier the execution of lhxs Securiry Jastrument and shall continue to occupy the Property as Borrower’s principal residence
for at Jeast ong yenr after the dete i occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, of 'unless exteniating circumstances exist which are beyond Borrower's control. Borrower shall not
deslmy, damage or impair the Propeny. alow the Propenty to deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or proceesing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defanle _rud reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leador’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
imerest, Borrower shall also be in default if Borrower, duriny; the Joan application process, gave materially false or inaccurate
information or staterients to Lender {or failed 1o provide Lcn.. with any muterial information) in connection with the loan
evidenced by the Note, including, but not limited to, répresentations concerning Borrower's occupancy of the Propenty as
a principal resrdence 1 this Securlly Instrument is on a leasehold, Belrower shall comply with all the provisions of the lease
[f Borrower acquueq fee title 1o the Property, the leasehold and the Fxe tile shall not merge unless Lender agrees to the
merger. in wiiting,

7. Protection of Lender s Rights in the Property. If Barrower fai's to perforin the covenants and agreements
contained in this Security. Instrument, or there is a legal proceeding that may significaptiy affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or t'eritorce luws or regulations), then Lender
may do and pay for whalevcr is necessary to protect the value of the Propmy and Lender’s nghls in the Property. Lender's
actions may include’ paymg any sums secured by a lien which has priority over this Secuer y Tastrument, appeanng in court,
paying reasanabie atiorneys’ fees and entering on the Property to make repairs. Although Lendér may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by, Lender under this paragraph 7 shall become additional debt ol Be.rewer secured by this
Security Instrument. Unless Borrower and Lender agree to other ternis of payment, these amounts sio's bear interest from
the dute of dlsburscmcnt at the Note rate and shall be payable, with interest, upon notice from Lender 10 Ferower requesting
payment,

8. Mortgage. lnsurance. if Lender required mortgage insurance ds a condition of making the loun sccured by this
Security Instrument, Borruwer shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the morigage msumncc coverage required by Lender lapses o1 ceases (o be in effeet, Borrower shall pzy the premiums
required to obtain coverage substantially cqmvalcm (0 the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mungagc insurance prevxous]y in effect, from an alternate mortgage insurer approved
by Lender. I€ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly mortgage insurance premium being poid by Borrower when the insurance coverage
lnpsed or ceased 10 be ik efféct, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender _requires) provided by an insurer approved by Lender again becomes available
and is.oblained. Bortower shall pay the premiums required lo maintain morigage insurance in effect, or to provide a loss
reserve, until the reqmmnem for morigage msurancc ends in accordance with any written agreement between Borrower -
and Lender or appljcahle law.
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UNOFFICIAL COPY

14 FAMILY RIDER
Assignment of Rents

THIS |4 FAMILY RIDER is made this 20 TH day of HMARCH , 1992,
and is incorparated into ’nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’') of the same date given hy the undersigned (the **Borrower'") to secure Borrower's Note to

LUMBERMEN'S INVESTMERT (the “*Lender’)
of the same d&tcsand 1::Imrerslng lEe nge?t)l}%?sgr?ﬁeg %Ntheoguum))r(ﬁtstmmem and located au:
1531 WEST BARRY AVE CHICAGO, ILLINOIS 60657

[Property Address]

14 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as follows:

A. ADDITIONAL P*.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. !n addition to the Property
described in the Security Inatinaent, the following items-are added 1o the Property description, and shall also constitute
the Propztiy covered by the Serari'v instrument: building materials, applunces and goods of every nature whatsoever
now or hercafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of surniying or distributing heating, coaling, ¢leciricity, gas, water, air and light,
fire prevention and extinguishing apparat:s security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, rcfragcralr dishwashers, disposuls, washers, dryers, awnings, storm windows,
storm doors, serecns, blinds, shadés, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafier atached to the Property. all of which, including replacements and additions thereto, shall
be deemed to be and remain a-part of the Property (ov:rzd by the Security Instrument. Alf of the foregoing together
with the Property described in the Security Instrament {4 i leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security I'stuument as the *Property."!

B. USE OF PROPERTY; COMPLIANCE WITH LAw Borrower shalf not seek, agree to or make a change
in !he use of the Property or its zoning classification, unless LeoZer has agreed in writing 1o the change, Borrower
shall comply with al! laws, ordinmm regulations and requircments i 2y governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permited by federal law, do.tower shall not allow any lien inferior to
the Security Instrument to be- perfected-against. the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat oss in addition to thc other hazards
forwh:chmumeumquuedbyUnifomComnms

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenar: i3 is deleted.

F. IORIOWER'S OCCUPANCY. Unless Lender and Borrower otherwise asree in ‘witing. the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remuining covenants and
mmnﬂfmﬁlmUmfmnCovmﬁmummammeﬁm

G. ASﬂGWTOIMUmM:W Bonowerdunmlgnww&rlﬂlems;f... Property
and all security deposits made in connection with leascs of the Property. Upon the assignment, Lender sk’ fiyve the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.’ As used
in this paragraph G, the word '‘loase’’ shall mean ‘‘sublease’* if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
Mwlynuduwondmaﬁsnyngmmmmfmwwnermd\erenrsmdmenues (*‘Rents’) of the Property,
regardless of to whom the Reats of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rests, and agrees that-each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
llummﬂllmivethcMmﬁl(u)[mdcrhu;imbmmwernﬂnocofdefnﬂtpumwmuphnof
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are 10 be paid to Lender or
lnﬁnqu mm&MMmmmmmmdmmwfammmy
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