QEFICIAL COPY
EMPIRE OF AMERICA R[AFTY CRFDTI fokp o
30665 NORTIWFSTERN WY SUITE B 92222909
FARMINGION HILLS, MI 48334

L

-

eemmee {Spuice Abuve This Line For Recordlg Dutal - oo mmmmimon s s e e

PROCESS #: 22330-10697
MORTGAGE

THIS MORTGAGE ("Sectirity instunient”) is given on - MARCH 23, 1992 . The mortgagor is
JOSE ALVAREZ AND ANDREA/ALVAREZ, HUSBAND AND WIFE

{"Borrower™y. This Seeurity fnstrument is given' EMPIRE OF AMERICA REALTY CREDI'T CORP.

which is organized and eaisting under the Faws of THE QTATE OF NEW YORK ,and whse
address s EMPIRE PLAZA, 100 SENFCA ST., BUFFALC, NEW YORK 14203

rj lender”y, Horrnwer owes Fender the principal seny of
NINETY FIVE THOUSAND AND 007100 * * * % & & &k & & J k% k &k % & & * k k & k & & & & k &

{') K ok dk ok ok ok ok Kk ok ok ok Kk ko k ok k ok ok k Kk ok ok & k Kk kK qy|lan(US S 9500000 ).,
‘: _{‘O This debt is evidenved by Borrower's note duted the same dite s this Seenrisy Listranient ¢ Note™ sy, which provades Tor
= monthly payments. with the full debt il non pad carlier. due and pasable on &PRIL 01, 2022 .
(?\ Thin Security Tustrument seeures 40 Lemders G Hie repay meni of the debt evdencad bgene Sote, sohvinterest, atal all renesaids,
Cedtensions and sdinications of the Noter (h the payment of il other vugaaslli 0 est advaned mider paragraph 7 o
protect e security of s Security bnstrument; and (o) the pertorinee coveants and agrreenents wder this
Seeurity Insteament and the Note: For this purpose, Borrower does hereby prant and cdéavey o Lender the tollowing
duseribed property located COOK County, {llinogs:

EOT 1 TN BLOCK 4 IN MURRAY'S ADDITION TO JEFFERSON A SUBDIVISTCN

OF THE SOUTHEAS'T QUARTER OF THE SOUTHRART QUARTER OF SHCTTON 9,

TOWNSHIP 40 NORTH, RANGE 13, BAST OF '14i THIRD PRINCIPAL G

MERIDIAN, TN COOK COUNTY, ICLINOIS. ih‘_e}.}t ﬂq

4

2.~

iy

PIN §: 13-09-423-021 '

which fus the address of 4801 W. "[‘RONG, CHICAGO fSuevt, Cayl,

Hlinois 60630 ) CPraperty Address
| £4p Canle} .
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TOGETHER WITH all the improvements now or hereatler erected on the property, and all easements, appurleninees, and
fistures now of hereafter a pare ol the property. AL replacenents and - additions shadl aso be covered by this Secunty
listeument. AN of the foregamg s reterred toom thes Security Instrument as the "Property ™

BORROWER COVENANTS that Burrower s lawfully seised of the estate hereby cotveyed and his the right o mortgage,
arant and convey the Property and tat the Praperty is unencurmbered, eacept for encnbeanees of record. Borrower warrasls
aned will defend generally the title to the Property against alf clains and demands, subject 1oy encunibrances of recond

PUES SECURITY INSTRUNMENT combines umtorm vosenings for natonad tse and non amionn covenimis wiih haoned
viriations by junsdicnion o constitere ouniform secunty istrment covenng real propeity

DENTFORM COVENANTS. Borrower and Lender covenant and apree s follows,

o Payent of Priocipal and Interests Prepayment and Late Charges, Botrswer shall promptly pay when due the
principal o and interest on the debt evideneed by the Note and any prepayiment and Tate chirges due under the Note,

2, Funds for Taxes and Tnsueantee, Subject w applivable T ar tosowritten waiver by Leider, Borrower shall pay o
Lender von the disy momhily pay inents are due under the Note, untid the Noweis paid i b s sum CFunds™y tors o yearly tixes
andd assessiieils Whicho iy attain prioeity over tis Security strunent as a e on te Propertys thy yearly Teasehold pay ments
o ground fents on te Property it any; (e searly hazard or property insurance premiuinsg td) veirly tHood inswenee preminms,
I any; e vewrly dertcage insuranee preimitms, b anyand o wny suins myahle by Borrawer to Lender, i aceordanee with
e provisions of paeedot 8, i liew of the payinent of mortgage wswaee pretuns, These et are called "Escrow e
Lender miy, at any tinfecolleet sad hold Fonds inan amount non o esceed e masimum aent o lender for federally
relited mortgge Toan aue reguire for Borrower™s eserow aceount umder the Tederal Rea! Estare Setbenment Procedures Act ol
(974 i amennded from G W e, 12 1LS.C) Section 2000 of sy CRESPA™ s, undess anntber Bos that applies to the funds
Aty fesser amoant TF so Lender/may, at aty tine, colbectand Dold Forsds e an ot sot oeveeeld the desser sunannt

Lendder may estoniate the amount e inds due o the Basas ob cosent datacimd reasomable estimides ol expeidiores of futre

Escrow Hems or otherwise mweordanee s oapplicible i
The Yunds shatl be held man mstrgtioe whiove deposis ure ansured by o deder) sgeney, instrumentaly . o ety

(including Lender if Lender is sueh an institation) br inany Federal Home Loan Bank. Lender shall apply the Fumls 1o pay the
Fserow Hems. Lender may tot charge Borrower i tinlding and applying the Funds, annually analy zing the eserow aeeount, or
verifying the Eserow Ttems. unless Lender pays Bortower interest on the Funds and applicable faw perimis Lender o muke such
a charge, However, Lender niy require Borrower o payeone-titne charpe Tor o nrdependent real estite tay repurting servive
used by Lender 10 connection with this foan, wiess wpplisaide Loy provides otherwise. Ealess anagreement is minde ol
applicable law cequires interest o be paid, Lesder shall not Beeauined to pay Botroswer any inmterest or carnings on the Ffunds,
Borrower ad Lender mas agree in writing, lowever, that interestakall be paid on the Fands, Lender sl give o Borrower,
without chisrge, an annual aecounting o te Funds, showing creditsZomd debits 1o the Funds and the purpose tfor which eavh
debit to the Fumds was mde. The Fands are piedped as additiona! seenng sarall sums secured by this Secanty Justrusment.

B the P bebd By Dender eveend the ot peomttend e b dels Buapphivable s, bember shalt avesunt to Boiowes
For the exeess Futieds i aceondabee with the wequirements o apphicable Tas SEanegmount of the Fands belhd by Teader at iny
G s ot sufferent to pay the fsonm Rers when due, Tender oy o ionfy Brepssver writig, amd, sueh ciew Biarrown
shall pay to Lemder die amount necessary to miake up the deficiencs - Borrower shidbihe up the deticieniey s ne more thia
twelve monthly pay ments, al Lerder's sule diseretion,

Upon payment in full of all sums seeured by this Securiy Imstunent, Lender shill promptly refund e Borrower any
Funds held by Lender. 11, ander paragrapl 21, Lender shall sequire orsell the Praperty. Letader, prior to the aequisition or sale
of the Propesty, shat) wpply any Funds held by Lender at the time of sequisilion or sale as o credil st the suons seeured by
this Seeurity instrument.

3. Application of Payments, Unless applicable law provides othersise, all paynents reeeived by carder ander paragraphs
1and 2 shall be applival: Tirst, w any prepayment clirges due ender the Note: second, 1o amounts payabile under paragraph X
third. 1o tnterest due; fourth, o principal dues and Tast, o any Eite charges due under the Note,

4. Charges: Liens. Borrower shall pay all taaes, assessinents, charges, fines and impositions attributable Lo the Property
which may attain priosiy over this Seeurity nstrument, amd feisehold payments or grousd rets, sl any . Borrower shalt pay
these ebligations i the mannes provided in parsgraph 2, or @0 nat paicd in i mgnoer, Borrower shall pay thenron ne divectly
g the person owed payment. Borrower shal} promptly furissh to Lender all notices of amounts iy be paid wider this paragraph,
I Borrower takes Uiese pavisents direetly, Borrower shali promptly Guviishy o Fender receipls evidencing the payneits,

Borrower shal promptly dischare any hies which Biss priority over s Seeanty: histimment unbess Borower: g agiees i
wriling (o the payuent of the obligation seeured by the liew i s manner aceeplable o Lender:s (i contests in good fith the lien
by, or defends against enloreement of the lien in, fegal proceedings which i the Lender's opinion operate 1o prevent the
crlurecment of the Tiens o (¢ secutes fromy the Bolder of the Dt i ageeenient satislactony L Letder subordhaimg the Tien to
this Security Tistrgment 1t Lender determines that any part of the Property as subject e which iy st prionty over
this Security Tastrument, Lender may give Bortower a notice wentifyimg the hen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice,

Form 3014 9/80C
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Huzord or Property Insurance, Borrower shall keep the inprovements now existing or hereafler erected on the
Property insured against toss by fire, hazsnds mchinded within the term "extended coverage” amb any ather hazards, ineluding
floads or flooding. Tor which Leader requires surance. This insurance shall be maintained wthe amounts and for the periods
that Lender requtres. The inserance carrier providing the inserance shall be chosen by Borrower subject 1o Lender's approvil
which shall not be wareasonably sithheld. 1 Borrower fails o maintain coverage described above, Lender niv, at Lender's
OpLisi, obtain covenige o protect Lender’s rights i the Property i aceordanee with paragraph 7,

All insurance policies and renewals shatl be acceptable 1o Lender and shall inchiie o standard mortgage clawse. Lender
shall have the right to hold the poficies and renewals. 1 Lender requires, Borrower shall promptly give o Lender l receipts of
pald premivms amd renewal notices, In the event o loss, Borawer shall give prompt notice 1o the insurnee carrier and Lender.
Lender may make proot of Toss Hnot made promptty by Borpower.

Unless Lender and Borrower atherwise agree inowriting, insurance proveeds shall be applicd to restortion or repair of the
Praperty dwsged, i1 the sestorahion or repar is eeonmmically feasible and Lender's seeurity is nol fessened, IF e restoration or
cepanr tonal econoanicadly feasthle ur Lender's security would be fessened, the isarance progeeds shall be apphied 1o the sums
secured by this Secarity Instrument, whether or nol then due, with any exvess paid 1o Horrower, 15 Borrower abandans the
Property, ve does paamswer within 30 diays aonotice from Lender tha the insarimee carrier has oftered o settle s clidm, then
Lender wuy collect e ansurance proceeds. Lender may use the proceeds torepair or restore the Propenty or o pay sums
sectred by this Secanityatrument, whether or not then due. e 30-day persod will begin when tUie notice is given.

Unless Lender wisd” Bosrower otherwise agree in o writing, any application of proceeds to principal shall not extend or
postpone the due date of fiemonthly payments referred o in paragraphs 1 and 2 or change the amuount of the peyments, IF
under puragraph 21 the Properivas sequired by Lender, Borrower™s right o any insurance policies and proceeds resulting from
datnage o the Property prior o e sessisiton shall pass 1o Lender 1o the extent of the swms secured by this Security Imuumcm
inimediately prioe 1o the aeguisition.

0. Occupmey, Preseryvation, Mainteasaee and Pratection of the Property; Borroswer's Loan Application; Lensehulds,
Burtower shill uecupy s establish, and use the Paaperty as Borrower"s prnctpal residence within siaty days alter the exeention of
this Security instrwment and shall continue o accuny the Property as Borrower's principal residence for at feast one vear alier
the date ol occupasey . widess Lender otherwise seresan writing, which consent shadl ot be anreasonibly withheld, or nifess
extenuating cucunstanees exist which are beyond apimwer’s contiol, Borower shall aot destroy, diumage or ingair e
Propenty allow the Property to deteriorate, or commit wastewon the Property. Borrower <halt e mdeabt 1wy orlenine
acton or preceeding, whether aivet or cemumad, is begun that i Leoder's good Gaith judgmest cowdd tesalt in Torfenure of tie
Property or otherwise masterially bopair the Ben created by this Sechoy lnstrunent or Lender's seeurity interest. Burrower nziy
cure such o defilt and retnstate, as provided i paragraph 18, by cusing the action or proceeding o be dismassed with o ruling
that, e Lender's good Buth deternumation, precludes torfeture of die derrower's interest s the Propenty or other material
tnpairiient of the len created by this Seeurity Enstroment o fender séecurity iterest. Borrower shatl adso be in defudt if
Borrower, during the loan application process, gave miterially false or uiecurats=ialormstion or statements o Lender (or failed
o provide Lender with any nuterial information) in connection with the loan ¢eidened by the Note, including, but m limited
o, representations coneering Borrower™s occupuney of the Properts as o princigad s ilence. 1 this Secwrity Instrnmment o o
leischiold, Borrower shall compty witheall the provisions ol the Tease. 10 Borowesacgiires fee tite 1o the Propenty, U
leaschold and the fee ttle shall not merge unless Lender ggrees 1o the merger i wiiling.

7. Protection of Lender's Rights in the Property. 1 Borrower Gids o perforny the cotcaants amd agreenwents contiitted in
this Seeurtty Tistrument, ot there iy i fegal proseeditg that may sigmilicantly altect Leader's rigits s the Propety such as o
procecdimg i bankruptey, probade, or condemuation o torteitare o W enforee kiws or repulatiiesd, e Lender niy do and
Py Jogr wlhitever s pecessary o protect the value of the Property suid Leader’s rights in the Propesy SLeider’s actions iy
elude paying amy swns secured by o e which s priocity over this Seeurity Tistrament, appaline.n court, paying
resolible wtorney ™ Tees and entering ow the Propety teo make repain. Although Lender may take actior Goder this paragraph
7o Lender does mor Bave to o s,

Any wnounts disbursed by Lender under this parsgraph 7 shall beeomie additional debt of Borrswer secured by this
Sceeurity Instrument. Uridessy Borrower aod Lender agree w other werms of payvment, these mounts shadl bear interest Trom the
date o disbursenient st the Note wite amb shall be payable, with ixterest. upon notice Trom Lender o Borrower requesting
frats et

8. Mortgage Tnsurnnee, 10 Leader required morigage imsuranee as a comdition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiams required o msantain the mortgige suranee i elfect, 1 o any reason, the
morlgags stranee voverige teguired by Lender fapses o ceases o he i eltect, Boreower shall pay the prenspms required to
oblain coverage substantially equivalent o the mortgae insuranes presiomsdy inefleet, ot acest substmtially eqavalent (o the
eont e Horower of the morgage msuranee peevionsdy e eflect, o an alternate mortgage insurer approved by Leader. 1f
substanttally g alent mortgage insuginee covetape s not valable, Boroser shabl pay o Bender cacly isonth a sum vl o
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