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21. Acticleration; Rearedies. Lender shall give notice to Borrower prior Lo accelsration followiapg Borrower's hrradl ol Y
any co>vrnaot nr agreement in this Security Instrument (but nct pricr 1o acceleration under paragraph 17 unless applicable law
provides othewise). The zsiice shall specxf)‘ (a) the defaull; (b) the aclicn required to cure the defanlt; (c) a date, not less
thar 30 days from the date the notice is given to Borruwes, by which the default must be cured; and (d) that failure to care the
dzfault on or befors the date specified in the notice may resull in acceleration of the sums secured by this Security Instrument,
foreclosure by judiciai p ing and sale of the Property. The notice shal! further inform Borrower of the right to reinstate
af'er acceleralion and ihe right to assert in the foreclosurs proceeding the non-existence of a defauit or any other defensc of
Borrower to a2 ceicration and foreclosare. If the defanlt is not cured on or before Lhe date specified in the notice. Lender a1 ils
option may rejquoire imniedixi- zayment in [ull of all sums secured by this Zecurily Instrument without further demand and
may foreclosc this Secarity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred io
pursuing theiemeaies srovided in this paragraph 21, including, buot not limited o, reasonable attorneys® fees asd costs of title
evidence.

. Reltase. Upon payment of ail sums sccured by this Sccurity Instrument, Leader shall reicasc this Sccurity Instrument
without charge te Borrower. Borrower shali pay any recordation costs.

23. Wairer of Homestead. Berrower waives all right of homestead excmption in the Property.

. Ridi:rs to this Security Instrument. If onc or more riders arz executed by Borrower and recorded together with this
Seccurity Instniument, the covenants and agrecmceots of cach such rider shall be incorporated into and shall amcad and
supplcment thi: covenants and agreements of this Security Instrument 2s if the rider{s) were a pari of 135 Security Instrument.

[Check applicdbic bor(zs)]

!

X Adjustible Rate Pides "] Condominium Rider 1 1-4 Family Riger
L] Graduadted Paym i nt Rider 71 Planncd Unit Development Rider ] Biwcekly Payment Rider
D Balloos Rider : Rate Improvement Rider C Seccond Home Rider

— . e -
L} Other{s) [specify]
BY SIGNINMG BELOW, Borrow-i accepts and agrees to the lerms and covenanis conltained in this Security Instrument and in
any rider{c) ex:cuted by Borrower and r2corded with it

Witnesses:
- MICHAZL J. Y
Socia] Security Number__324--46-8243 _
[of e stz O Lcdﬁd (SEAL
ANHETTE C. CRILLY -Borower
Social Security Number 352-56—11:6
? /, —— (SEAY
: Sociz! & curity Number
_ (SEAL)
! -Bomower
: Bodial Securit; Muroer
'
E
f {Space Beiow THis Line For Acknowtedgment] . a
oo i
% a
I~
‘easuse of Midsis )
Ly o f ) SS9
~icounty of 2 9 & ) -
<3 :
I Has s , a notary publir: in and for said

wlc State aforesaid, DO HEREBY CERTIFY THAT TYvico b { C»'\.-J.‘J——\ S~el
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cffect. from 2a alternale mo)
Borrower shall pay to Lender eal ance gFemium being paid by Borrower when

the insurance coverage lapsed or seascd to be in clfect. chdcr wiﬂ accept, use and retzin these payments as a loss reserve in lieu of morigzge
msurance. Loss reserve payments may no lorger be required, at the option of fender, if mortgage insurance coverage (in the amoun: and for
the periad that Leader requires) provided by an insurer approved by Lender 2gain becomes availsble and is obiained. Borrower shall pay a2
preminms required (o maintain morngage insurance in offect, or (o provide a joss reserve, until the requirement for mongage insurance ends in
sccordance with any wrilten agreement between Boammower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall ghve Borrower notice
at the time of or prior 1o an inspection specifving reasonabls cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direat or conscquentizl, in connection with any congemnation orf
other ralong of 2ny part of the Froperty, or for conveyance in liew of condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums scoared by this Security instrument, whether-or not
then due, with any cxcess paid fo Borrower. In the event of 3 panial tuking of the Propeny in which the fair market value of the Property
immediately before the taking is ¢qual to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender atherwise agree in writing, the sums secured by this Secunity Instrumem shali be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the (Ghing. divided by (B) the
fair market vakue of the Propesty immediatcly before the 1aking Any balance shall be paid to Borrower. In the cvent of & pantial waking of the
Property in which the fair market value of the Property immediately before the taking is less than the amosnt of the sums securcd immediately
before the taking. unicss Borrower and Lender ctherwise agree in wyiting or unless applicable law otherwise provides, the proceeds shell be
2pplicd to the sums secured by this Security Instrument whether or not the surs are then due.

. If the Propesty is abandoned by Borrower, ar if, after notice by Lender 10 Borrower that the condemnor offers to make an sward or seitic a
daim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Letdcer is authorized to coliest and
apply the procecds, at its oplion, either (o resteration or repair of the Property or 1o the sume secured by this Security Intrament, wheiher ©
not then due.

Uniess Lender ans’ Borower otherwise agree in writing, any application of proceeds to principal shall not oxtend or poﬂpnnc the due date
of the monthly payrenia referred to in paragraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Rrieas+d; Forbexrance By Lender Not 2 Waiver. Extension of the time for paymem or medification oI amonization of
the sums secured by this (Securiy Instrument granted by Lender to any successor in interest of Borrower siiall not opeorate 10 release the
Lability of the ariginal Borro-set or Berrower's successors in inleresi. Lender shall not be required to commence proceedings agsinst any
szcczssor.in intercst or refuse to'euond time for payment or otherwise modify amortization of the sums secured by this Seamty Instrument b\' )
reason of agy demand made by ¢ vininal Borrewer or Borrower's successors in interest. Any forbearanee by Lender in sxcrcising any right or
-remedy shall not be a.waiver of or priclv e the oxcrcise of any right or remedy.

. 12, Successars and Assigns Bouns; Joint sad Several Liability; Co-signers. The covenants and agrecments of this Socumy lnst.-umem ‘
shali bind and benefit the suceessors and wssigns of Lender and Borrower, subjeat 1o the provisions of paragraph 17. Borrower's covenants and |
agreements shall be joint 2nd scveral. Any Boirower who co-signs this Sccuriy Instrument but does not execute the Note: (a) is co-signing this |
Security Instrumene only to mortgage, grant anu »nvey that Bommower's interest in the Property under the torms of this Security Instrument;
(b) is not personalfy abligaicd to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agres lo extend, modify, forbear or make any accor imoslations with regard 10 the terms of this Security Instrument of the Note wtithout that |

Borrower’s consent.
13. Loan Charpes. If the loan se-:ured by this Scaiary: Instrument is subject to 2 Jaw which seis maximum loan charges, and that law is

finally inserpreted so that zhe interesi or other loan charg~. ~ultecled or to be colleeted in conncalion with the loan exceos the permilted limits,
then: {a) any such loan charge shall be reduced by the amouny prcessary 1o reduce the charge 10 the permitted limit; and (b) anmy sums alrcady
coliected from Bommower which avceeded pormitted Jimits wil L ¢ refanded 10 Borrower. Lender may choose to make this refund by reducing -
the pringipal owed under the Note or by making a dirca paymeat to Zowrower. If a refund reduces principal, the reduction wili be ircatcd as a-
parntial prepayment withgut any prepaviment charge under the Note. :
*° 14. Notices. Any notice to Borrower provided for in this Securisy Instrument shall be given by delivering it or by mailing it by first class.
* mail enless applicable law requires use of another method. The notice Lna)’ be directed to the Property Address or any other address Borrower
designaies by notice to Lender. Any netice 10 Lender shall be given by firi c’ass mail to Lender's address siaied hercin or any other address.
Lender designates by notioe to Borrower. Any notice provided fer in this Scarly Instrament shali be decmed 10 have been given to Borrower:
or Lender when given as provided mlhlsparagraph ;
. 15. Governing Law; :?everahﬂi!y. This Sccunty Instrumert shall be governcs by lederal Jaw and the Jaw of the jurisdiction in which the
Property is locaied. In the event that any provision or clause of this Seaurity Instrur =it or the Note conflicts with applicable Iaw, such conflict’
shall nat affect other provisions of this Seconity Insirument or the Note which can be givra «fTear withou! the conflicting provision. To this mdh
‘the provisions of this Security Instrument and the Note arc declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformcd copy of the Note and o) thir Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait/of 1he Pmpcny or any interest in it is soid o:r
transferred (or if a benelicial interest in Borrower is sold or transferrcd and Borrower is not © n7ard persen) without Lender’s prior wmtmn ‘
consent, Lender may, at its option, requm: immediate payment in full of all sums securcg by this Secucity Instrument. However, this opuonf
shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exersises this option. Lender shalf give Borrower notice of acceleration, The notice shall i wide a period of not less than 30 dayx
from the date the noiice is delivered or maiied within which Barrower must pay all sums seaured by thiz Sccorty Ii'mrument. 1f Borrower f.nl.'sl

to pay these sums. prior to the expiration of this period, Lender may invoke any rcmcd.les permitied by this fecur'ty Instrument without funhcri
notice or demand on Bormower.

-- 18, Borrower’s Right to Reinstate. Il Borrower meets certain conditiors, Borrawcr shall have the night (o ‘aeve cnforcement of Uu-J

Security Instrument discontinued ar any time prior to the carlier of: (a) S days {or such other period 8s applizable law may specfy fof
. reinstatement) before sale of the Property pursuant to any power of sale contained in this Scecurity Instrument; ‘o ¢b) enury of a;ndgmcmi
cnforcing this Security Instrument. Those conditions are thet Borrower: (a) psys Lender all sums which then would be £¢ under this Seummf
Instrument and the Note as if no acceleration had occurred; (b) cures any default of sny. aiher covenants or agreementss. (€] pays &il mpc.nscu
incurred in mfomng this Sccurity Instrument, including, but not limiled to, reasonab's attorneys® fecs; and (d) 1akes ‘such action as I.ctidclf
may reasonably require to assurc that the lica of this Sccurity Instnsment, Lender’s rights in the Property and Borrower’s obligatic:: to pay thy
sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatément by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in thd
case of acceleration under paragraph 17,

19. Sale of [Note; Change nf Luan Servicer. TheNote or a panial uuerea in the Note (togclhcr with, this Sccarity Tnst umient) mey be saltf

one or more times without prior notice 1o Borrowier. A sale may resull in a charge in the entity (known as the “Loan Servicer™ that collect
monthly paymznts duc under the Note and this Senurity Instrument. There also | mey be onc or moere changes of the Loan Servicer unrelated ti
2 salc of the Note. If there is a change of the Loari Servicer, Borrowcer will be given wrilten notice of 1the change in accordance with peragraph|
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address 10 which payments s!:ou}-l
be made. The notice will 2lso contain any, other infbrmation required by applicable law.
- 20. Hazardous Substances. Borrower shall not cause or permit the prescnee, use, dxspmal sorage, or releasc of any Hazardouy
Substances on or in the Property. Berrower shail not do, nar allow anyone clsc 10 do, anything affecting the Propenty that is in violation of any
Environmental Law. The preceding ‘two seatences shall not apply 10 the presence, vse, or storage on the Propeny of small quantitics or
Hazardous Substarces thal arc generally to be appropriate to normal residential uses and 1o mainicnance of the Property.

Borrower shall prompﬂy give Lender writien notice of any investigation, claim, demand, lawsuit or other action. by any governmenal w
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has acl.uznj
knowiedge. If Borrower leams, or is notified by any governmental or regulatory authorily, that any removal or other remediation of any
¥azardous Substance affeaing the Property is necessary, Borrower &ha]l prompily tuke all necessary remedial actions in accordance with

Enavironmental Law. [
As used in this paragraph 20, "Hazardous Si bstanm arc those subs:ances defined as toxic or hazardous substances by Environmentat Lavwr

and the following substances: gassoline, kcmsené, other flammablz or 1oxic petroleam produzis, toxic pesticides and herbidides, vo Tesile
solvents, materials containing asbesias or formaldzhyde, 2nd radioactive materials. As used in this paragraph 20, “Environmental Law” m:am
federal laws and laws of the jurisdiction where the Property is located Lhat relste (o healih, safety or environmental protection. ;
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Loan # _232—6 50652-~-0 5% LIFET!ME CAPS)
{ One year Index - Interest Rate Capj
THIS ADJUSTABLE RATE RIDER is made this 30TH dayol MARCH, 1332 , and is incorporated

intc a5d shell be deemed to amcad and supplement the Mortgage, Deed of Trusi, or Scounty Deed (the “Sccurity Insirument”™)
of the same date giten by the undersigned (the "Bommower*} to secure Borrower’s Adjustable Rate Note fo  CHASE
MANHEATTAN FINANCIAL SERVILES, INC. {(thc "LenderT)
of the same date and coverning the property described in the Security Instrument and iocated at:
035 MARTON STREET, ARLINGTON HEIGHTE, IL 60004 — -
h«p‘e:‘v Aadress)

THE NOTE CUONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TG A FIXNED RATE.
F MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.

HF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

THE NOTE mm's THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1a addition to the covenants and agreements made in the Sccurity Instrument, Borrower znd
Lender further coreront and agres as follows:
A. INTEREST RATC AND MONTHLY PAYMENT CHANGES
The Note pravidas for 72 bitial interest rate of 6.950  percent. The Note provides for changes in the interest rate and
the monthly paym onfs, as (rbgws:
&, INTEREST RATE AND pfONTHLY PAYMENT CHANGES

{A) Change Diates

Unlcss and ugtil ¥ have exercised rav couversion cption under Scction 5 of this Note, the interest rate I will pay may change on
tac Fira day of ' APRIL, 1993 ,'and on that day cvery  12th month thereafter, Each daie on which my interest
rite could changt: 1s cafled a “Change Dite.

(B) The Index

Beginning with the first Change Date, m) adjustable interest rate will be based on 2n Index. The “index” is the weckly
average ¥ield on United States Treasury securities ad’usted to a constant maturity of One Year . as made available by the
Federal Reserve Beard. The mest tozont Index hgu,c available as of the date 33 days before cach Change Date is called the
“Currcet Indey.” Thz Index most n:ccm!y availablc is tlic/index published in the standard statistical relcase issucd by the Federai

Rescrve 2rzod vith the closest date prior to the 45tk day Defoie the Change Date.
If the Indexijis no lcnger availabie, the Note Holder will chorse a new index which is based upon comparable information.

The Roie Holder will give me notiie of this choice.

{C} Calculalion of Changes

Before cachiChange Date, the Notc Holder wiil calculate my aew'irierzst raic by adding 2.750 pereentage
points to the Cirrent Index. The Note Holder will then round the resuil o4 vhis addition to the ncarest 1/8 of 1 percentage point
(0.125%%). Subj st to the limils stated in Section D) this rounded amourt#ill be my new interest rate until the acx Change

Dalc.
The Note FHolder will thes determine the amount of the monthly paymcnt that would be sufficient to repay the vnpaid

principal that Ijam cxpected to owe at the Change Datce in {uli on the maturity daie 3+ my new infcrest rate in substantizlly cqual
payments. The result of this calculation will be the new amount of my moathly paymient.

{D) Limit 4n the Eaterest Rate Changes

On any Chanz= Daic the interest ratc may ool increase or decreass more than 2 perseniage poials from the inlerest rate
in effcct immadiately prior to the Change Date. Also, the initerest rate may not increase or decreuse over the entire term of the
lean more thay. 5 percentage points from the initial interest rate!

fiatcr3

Myri_ri: ercst rate will never be greater than 11.950 " percent.
(E) Ef[éc;ft‘c Date of Changes
My new 'iiiatcrcst rate will become clfcctive on cach Change Date. 1 will pay the new amount of niv monthly paymeat
beginning on {he first moathly payment date afier the Change Date until the amount of my monthly payment changes again.
{F) Notice of Changes

The Note, Holder will deliver or mail to me a nolice of any changes in my interest raic and the amount of my monthly

paymeat belace the cifective date of any change. The notice will include information required by any applicable law to be given
me and also thc title and telephone number of a person who will answer any questioas 1 may have regarding the notice:

B. CONVEBS]ON TO FIXED INTEREST RATE
The Noe prowdc.‘ Bormwz:ran option to coavert the adjustable rate loan into a fixed interest rate loan, as follows:

5. FIXED INTEREST RATE CPTIOV

(A) Opmm o Tentert to a Tixed Rate
I have a 'Conversion Option”™ which I can exercise if T satisiy the conditions described in this Section 5(A) and I am not in
default. The Consersion Option is my oplion to convert the interest rate 1 am required to pay under Scctions 2 and 4 of this

Note {rom an adjusiable rate to a fixed rate.
The convizrsion can only take place on the first day of Lhe moath in which my 12th monthly payment under this Note is duz or

on the fizsz Jay of cach month thercafter until and including the first day of the maath in which my 60th monthly paymeat is due.
| - - - M - - -
The date on which my intercst rale converts from an adjustable rate (o s fixed raic is 2alled the "Conversion Date.
If1 wantjto-r:xcrdsu ihe Conversion Option, I must first mect certain conditions. Those conditions are:
(1) 1 must give notice o the Note Holder at least 13 days before the Conversion Date of my intention to ‘exercise the
Conversion Option;

MULTIST.{.TE 1 YEAR ARM RIDER
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() 1 mmust not have bcct)}N @F‘FII@%EHH‘ sd)c@ PHV payments when they were duc
under this Notz;

(i) As of the Conversion Date, 1 am not in default under this Note or the Sccarity Instrument (as that lerm: is deseribed
below in scction 12);

{iv) On or before the Conversion Dats, I must pay the Note Holder a conversion fee as described below in Section 5(B'; and
{(+¥) I must sign and give the Note Holdcr any documents the Nole Holder reguires to effect the conversion.
{B) Caiculation of Fixed Ratc '

In order 1o exercise the Conversion Option 1 will choese ouc of the following two methods 10 determine the caleutation of my
new, fixed inlerest rate:

(G} My new, fixed interest rate will be equal 1o the Federal National Mortgage Association's required net yicld for 30.year
fixcd ratc mortgages covered by 60-day mandatory delivery commitments that was in effect as of the date 15 days bafn-'"
the Comversion Date, plus  5/8 of 1 percentage point, rounded to the nearest 1/8th of 1 pereentage point.
‘This option requires my payment of a conversion fee of 1 percent of the unpaid principal plus §  250. 00

(ii} My ncw, fixed interest rate will be cgual to the Federal National Mortgage Association’s required nct. yicld for 30ycar
fixzd rate. mortgages covered by 60-day mandatory delivery commitments 1hal was in cffeci as of the date 15 days bufore
the Cunversien Date, plus  7/8 of 1 percentage point. rounded to the nearcst 1/8th of 1 pcreentagc pannt-
This opticn requires my paymeal of a conversion fec of § 350.00 -

The maximum rate, under the conversion option wiil not cxcced 19.8 percent or, if it is 1:55, the maximum ratc, il any,

permitted by applicabic Taw.
information about th~ 30-year nel yield is available through the Federal National Mortgage Association, 3004 Wisconsin

Avenue, N.W., Washinglor 1.C. 20016. If this required 30-year net yicld is not available, the Note Holder will choose a new
index which is based upon <o parable information to determine the ixed inierest rate.

(C) Dctermination of New Fzjment Amount

If I cheose to exercise Lhe Corversion Option, the Nete Holder will deiermine the ameunt of the monthly payvmcent that wejuld
be sufficicai 10 Tepay the unpaid phindral 1 am cxpecied 1o awe at the Conversion Date in full on the maiurity date at my acu.
fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly paym mt
Beginaing with my first monthly paymen| af crche Conversion Date, 1 will pay the new amount as my monthly payment until the

maturity datc.

BY SIGNING BELOW, Borrower accspts 7 ad azrees (o the terms and covcnnnls m lhzs Adjustabk Rate Rldcr
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