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MORTGAGE

THIS MORTGAGE (“Security Instrumeat™} is given on MARCH 24 )
\ 19 92 . The morigagor is
> PATRICK E. BURNS, A BACHELGR

('Borrowes™). This Sevurity Instrument is given e HOME SAVINGS oF AMERICA FSB which isorganized and existing
vader the laws ¢f the Unite? Stuates of Americt, and whose address is 4900 Riverprade Road. Inwvindale. Califomia
AT

21 706-1404 ("Lender). Bormower owes Lender tie principal sum of
FIFTY~SEVEN 7HiGUSAND SEVEN HUNDRED AND H0/100

Doliars (US. S 57,700.G0C ). This debt is evidenced by Borrower's note
dated the same date as (7 Securdiy Instrument { "Note L which provides for monthly payments. with the full'debt. if not
paid eadier. due and payabiien AFRIL 1, 202 . This Security Instrument
secures 1o Lender: (o) the reprvpient of the debt evidenced by the Note. with interest. and all senewals. extensions.and
modifications of the Note. (b)) o payment of ali other sums. with Interest advanced under paragraph 7 1o protect the
security of this Secusity Instrument. Zmd (o the poerformaance of Bomower's covenaats and agreemenis ander this Sccuniny
instrumen: and the Note. For this puipace. Rarrawer dosrs hereby marngage. grant and convey to Leader the following
dascribed property located in Lok

.
_—

County. Hlinois:

1OTS 7 & S (EMCEPT THAT FART LFSURIBED AS FOLLOWS: BEGINANING AT THE NORTHEAST CORNER
OF LOT 7; THENCE SOUTH ALONG THD TAST LINE ©F SAID LOT 7 A DISTARCE OF .71 FEET;
THENCE NORTHWESTERLY IN A STRAIGHT/LINE T3 POINT ON THE WEST LINE OF SAID LOT 8, SAID
POINT EEINS 0.57 FEET SCUTH UF THE NGRIWEST CORNER THEREOF; THENCE EAST ALONG THE
NORTH LINE OF SAID LOTS 8 AND 7 TO THE PUINT OF BEGINNING! IN BLOCK 4 iN ARTHUR DUNAS
SEVERLY HILLS MANCR SUBDIVISION £F PART OF THE NORTHEAST 1/5% OF SECTION 13, TORNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRL PRINCIUAL MERIDIAN. IN COMK CGUNMTY, ILLINOIS

T8-50- /4 o (-

COMPIRILY KHOMN AS BAB1 WEST 103rd STREET, CHICAGD, IL. £0655

LS

OTN: 24-13~-207-C03 & 24-13-207-0)4
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which has the address of

2453 WeESY 103rd STREETY - CHICAGO
3erees} iCm)
[Inois < (*"Property Address™™1:
12::6'33?5 -

TOGETHER WITH ali the improvements now r hercafter erecied on the propeny. and all casemenis. appuricaances.
and fixrures now or hereafter a pan of the property. All replacements and additiens shall alse br covered by this Securiny
Instcrument. All of the foregoing is referred 10 in th s Security Instrument as the **Propenty.””

BORROWER COVENATS tha! Borrower is lavfully seised of the estate hereby conveved and has the right to morigage.
grant and convey the Properiy and that the Property is uneacumbered. except for encumbrances of record. Borrosssr warranis
and will Jefend generally the title 10 the Propenty against &2 clarms and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unif orm covenants {or national use and non-uniform covenanis with limited
variations by jurisdiction to coinstituie 2 uniform security instrument covering 7eal property.
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6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cccupy, establish. £nd use the Property as Borrewer’s principal residence within sixty days
after the cxecution of this Secarity Instrument an¢. shall continue to occupy the Property as Borrower’s principal residence
for at {east one year after the dare of occupancy unless Lender otherwise agrees in wriling, which conseni shail not be
unreascoekly withheld, or'unless extenuating circumstances cxist which ars beyond Beorrower’s controi. Borrower shall not
destroy. damage or inmxir ihe Property, allow the Property to deteriorate, or comumit waste on the Property. Borrower shall
be in defadit if any forfeiture action or proceeding. whether civil or criminzl, is begun that in Lender’™s good faith judgment
could result in forfeiture Sf i Property or otherwis e materially impair the lien createa by this Secunity Instrument or Lender’s
security interesi. Sorrower may cure such a defailt and reinstate. as provided in paragraph 18. by causing the acticn or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower™s
interest i the Property or ciirer inaterial impairment of the lien created by this Security Instrument or Lender’s security
imkerest. Borrower shall also be in default if Borrower, during the loan apphcauon process, gave materially false or inaccurate
information or statements to Lender (or failed to p-ovids Lender with any material information} in connection with the loan
svidenced by the Note, including, but not mited to. representations concerning Borrower's occupancy of the Properiy as
a principal residence. If thiz Security Instrument is o0 a leasehold. Borrower shall comply with 2li the provisions of the lease.
If Boryower acqum fee tite 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Socurity Instrument, or there is a Iezal procoeding that may significanily aifect Lender’s rights in the Propernty
(svch as a proceeiunty in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). then Eender
may de 2nd paj tor whatever is necessary to protect the vziue of the Property and Lender’s rights in the Propenty. Lender’s
actions may irctude gaviag any sums secured by a2 _ien wkich has priority over this Security Instrument. appearing in court.
paying reazonable atonieys’ fess and entering on the Froperty to make repairs. Although Lender may take action under
this paragraph 7, Leudes Joes pot have to do so.

Any =mounts <Y ii-od by Leader under thes paragraph 7 shall become additional debt of Borrower secured by this
Szcurity Instrument. Unless Dorrower and Lender ygrve 1o other terms of paymient. these amounts shall bear interest from
the date of disbursement 2t the Noi= rate and shall bu payable. with interest. upon netice from Lender to Borrower requesting
paymmnl.
8. Moartgage Insurance. " If Lender requited mortgage insurance as a condition: of making the loan secured by this
Security Instrument, Borrower shall Jay the premiims reiquired 1o maiptain the mortgage insurance in effect. Ii. for any
reason, the mcngagc insurance coverags rquired by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums
required. > ~iimn coverage substantially egrivalen to the morngage insurance previously in effect. at a cost substantially
—5wivalent to the cost to Bortower of the mor gage inzurance previously in effect. from an altarnate mortgage insurer approved
by Lender. if substaptially cquivalent mortgage irsar 2nce coverage is not available, Borrower shali pay {o Lender cach month
a sum equal to on=-rvelfth of the yearly mornge ¢ lrcurance premiumn being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. Lender will acceg:, ure and retain these payments as a loss re-orve in lieu of morigage
insurance. Loss reserve payments may no longer be siguiced, at the option of Lender. if mortgage insurance coverage (in
the amount and for the period that Leader requires’ provid~1 by an insurer approved by Lendsr again becomes available
and is cbtained. Borrower shall pay the premiums r2quirdd 10 maintain mongage insurance in cffect, or to provide a loss
reserve. until the requirement for mongagc insurance cnos ip-cccordance with any written agreement between Borrower
=n2 Lender or applicable law.

9. Inspection. Lenderor itsagent may maie reasonabl: =piries upon and inspections of the Property. Lender <hall
give Bormower notice at the trne of or prior to an inspection specifving reascmable cause for the inspection.

10. Condemnaation. The proceeds of any 2ward or claim for damages. direct or coanscguential. in connecucn with
2ny cordemnation or oshes (aking of azy pait of the Properiy. or for con'verapce in lieu of condemnaiion. are hereby assigned
and shall be paid to Lendegr.

Iz the event of a wotal raking of the Property. the proceeds shall be applied e thr sums secured by this Securnity Instrument,
whether or nat then due, with any excess paid w Berrower. In the event of o paitial making of the Propeny in which the
fair market value of the Property immediately before the i2king is equal 1o or giesiey than the amount of the sums secored
Dy this Sccuritv {nstument immediately before the taling. uniess Borrower and Leaderctherwise agree in wenting. the sums
sccured by s Securiry Instrument shail be reduced by the amouni of the procesds maltiplied by the foliowing fraction:
{2} the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Propeny
immedimely before the taking. Any balance shall be paid to Borrower. In the event of aporial taking of the Preperty in
which the fair market value of the Propeny immedizizly before the taking is izss ihan the amovniof the sums secured im-
mediaiely before the taking. unless Borrower and Lender otherwise agree in writing or uniess appiic ble law otherwise pro-
vides. the procecds shall be 2pplied 10 the sums secursd by this Security Instrument whether or w1222 sums are then due.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrewer that ine/condemnor offers o
make an award or settle 2 cleim for damages. Borrowner fails o r;spo-:d to Lender within 30 days aficrGis daie the notice
is given, Lender is zuthorized to coilect amd apply the proceeds. at its opiion. cither 1o restoration or repaizaf the Propeniy
or t0 the sums secured by this Security Instrument. vheiher or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend
or pastpone the due datz of the monthly pavments referted 0 in paragraphs 1 and 2 or changs the amosnt of such payvmenis.

11. Borrower Not Recleased; Forbearance By Lender Not a Waiver. Excnsion of the e for payment or
madification of amoctization of the sums secured by this Secunty Instrument granied hy Lender 1o any sUcCessor in interas?
of Bonower shall not operare to release the liability o the original Borrower or Borrower™s successors in interest. Leader
<hall noxt be required 1o commence proceedings againi any sUCCessor ik interest or refuse to extend time for payment or
otherw se modify amertization of the sums secured by Uiis Security Instrument by reason of any demand made by the originzl
Borrower or Borrower™s successoss in interest. Any ¢ rbc._'-a-ncc by Lender in exercising any right or rcmcd:. shall not be
a waiver of or preclude the @xercise of any right &1 remed

12. Successors and Assigns Bound; Joint an? Sev era) Liability: Co-signers. The covenants and agresmenis of
titis Security Instrument shalt bina and benefit the suwctssors and 2ssigns of Lender 2nd Borrower, subject 1o the provisicns
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiny
Instrurmnert but does not cxecute e Note: {2) is co-sign ng this Security Instrumen? only to monigage. grant and convey Lhal
Borrower's interest in the Property under the termis of this Security Instrument: {b) is not personaily obligated 10 pay the
sums seciTs by thic Security Instrument: and (c) agree: that Lender and any other Borrower may agree 1o exiend. modify.
forbear or make any accemmodations with regasd to the 1ame of this Security Insirement of the Note withoot that Botrower™s

consent.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and reeorded together

. with this Security Instrument, the covenants and grecments of each such rider shall be incorporated into and shall amend
and wppiement the covenants and agreements of this Security Instrumient as if the fideris) were a pan of this Secunty Instnameni.
{Check applicable box(es)]

X! Adjustable Rate Rider (] Condomirium Rider T} 1—3 Family Rider
7 Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
D Balioon Ridce D Ratc Improvemeni Rider D Second Home Rider

(] Otber(s) [specify)
- BY SiGNING BELOW. Borrowes accepts and agrees to the terms and covenants zoniained in this Security Instrument
and in any rider(s) executed by Bormmower and recorded with 11,

wm St £ s,

T —Bormower
PATRICK E. BURNES
2 (Scal)
—Bomower
- {Seal}
- -—Borrower
). (Seal)
~~Borrower
- {Space Below This Line Fol Az awiledgr ]
LOAN NG. 1431578-2
State of Illinois C O County sx
0N 3
. L,l/v\.lﬂ—uu s 787-‘-"9\ 1 notary public inasd for said county and state, do hereby ({ﬁ
certify that . i . r\s
PATRICK E. BURNES, A BACHELOR 5
FAv I
- L= -
perscizaily known to me to be the same personds} whose name(s) 1S subscribied 1o the foregoing instrument {2
appeared before me this day in person. and acknowledzed that HE signed and delivired the same instrument ~]
as HIS free and voluntary acl for the uses and purposcs therein set forth. =
Given under my haod and official seal this ¢ -{=f... dayof NMas L .19 9 Q\ )

My commission expires: - Wi @
A
_ /d\,o_w,»' 35 PRGN

Notary Public

T T oI CAL SBaL
‘ AT TR ]
NOTAZY PUISIC STATE OF LA

REINOIS—Singte Famiv—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 fpaye 5 of 3 pages?
SF-12370-3 7w, & - 2797 ¥ T 203
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T FMIXED/ADJUSTABLE RATE RIDER
LOAN NG. 1431992-% {10 Year Treasury Index—Rate Caps)
Z&th RCH =4
THIS FIXED/ADIUSTABLE RATE RIDER is made this 07 day of 00 . 19

amt is incorporated inte and shall be deemrad to amend 2ad supplement the Morgage, Deed of Trust ot Sequrity Deed
(tire “Security lostrument™) of the samc date given by the undersigned (the ““Borrower™™) to sscure Borrower's
FixediAdjustable Rats Note (the "Note™y 12 JIOME SAVINGS oF AMERICA F.A i1he "Lender ) ol the same date and
<overing the propeny described in the Scvunity Instrumept and located at:

7451 WEST i03rd STREET CHICAGD 1L &0&5SE
[Propecty Adaress)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion 1o the covenants and agreements made in the Security Instrument, Borower and
Lender further covesan: and agree as fortlows:
A. ADJUSTABLE R/ AND MONTHLY PAYMENT CHANGES

The Note provides foi 2 initial fixed interest'rate of g 900 %. The Note provides for a change in the mitial
fixed rate, as follows:

4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A) Chaage Dates

The irdtial fixed interesi tate § wid pay will change on the first day of AFRIL . 1997
which is calied the ““Change Date.™

{B) The Index

At the Change Date. my interest rate will be based on an Index. The ““Index™’ is the weekly average yield on United
Siates Treasury securities adjusied {0 a constant maw iy of 10 vears, as made available by the Federal Reserve Board. The
most recent Index figure availabie as of the date 33/42x5 before the Change Date is called the ““Curremt Index.”™

If the index is no longer z2vailable, the Note Holder wi'l thoose a new index that is based upen comparable information.
Tue Note Holder will give mie naosice of this choice.

{C} Calculation of Change
ciore the Chasge Date. the Note Holder will calculaie my rew interest rate by adding 70 ARD ONE-HALF

perceniage poini{s) { 5 sap =) to the Current Index. The Nate FHoider will then round the result of this addition to the
nearest onc-¢ighth of one percentage point {0.125%). Subject 1o the Lmic stated in Section (D} beiow, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Hoider will then determine the amoun: of the monthly paymernt that would be sufficient to repay the unpaid
principal that I am expecied to owe at the Change Date in full on the Mamriy Dare at my new interest rate in subsiantially
cqual payments. The result of this calculation will be the new amount ef my siaathly payment,

02622225

(B Limils on Iaterest Rate Change
The interest rate | am required o 2y at the Change Date will not be greater than 1.4, 900%. which 15 calied the
“Maximum Raie™.

(E) Effective Date or Change

My new interest rate will become effective on the Change Date. 1 will pay the amount f w2 ~ew monthly payment
beginning en the first monthly pavment date after the Change Daie.

{F) Nutice of Chunge

The Note Hotider will deliver or mail 1o me 2 notice of any change in my inmerest rats and the ancursof my montkly
p=ymcnt before the effective date ui any change. The notice will include information required by law i bo given me and
also the title and telephone number of a person whe will answer any question I may have regarding the notice.

BY S)GNING BELOW, Borrower accepts and agrees fo the terms and covensnts contzined in this Fixed/Adjustable

Rate Rider. /‘
/7[ / /M>’
FPATRICK E. BURNS ~Borrower
{Scal)
-Borrewer
{Seal)
-Barrorver
{Seal)
~Borrower
MULTISTATE RBXEDADJUSTABLE AATE RIDER— 10 YEAR TREASURY—Singe Family—Fanoie Mae Uniform astrumesnt Form 3176 1195

SF-837C-5 (Rev. A - 8790}
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