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TNESS

3

i} The rate of interest chargad sh2ll ke the Vew Interest Rate,
i) Borrower shall pay con the Due Date 2 loan origination fee in
and one-natf {1 l; 2%} percent of

an amount not to a\cee.: one ani
tha amount fivanced.

1) Zorroweor shall ewecute and ¢eii
Date a now Nobte and Securiiy inskrorent in
W Lendzr which may 1mi el 3

(ivi Torrower shall provide len
. the date the ﬁ‘“w Security instTuE
and First

insures the validity aud

1ien.
M —\- y T I ey o - R e & o R )
Undexr ro zircurstances shall Lender b obligatel to refinance any
- = a3 - = = - - ey ! i
accrued cut wipald interest or other Iindsedus under 2ither tha ote
izatisd to refinancs is limited

or Securizy/Instrument. lender's ¢bl
ance &8I Lhe vz Datel

te the'unpaid principal balance agh:

solely
[l
P
T Sar = o g S e I Timemyer : S Cmre g
tendar shall not be oaugatnd to refinsdcd if Dorrower is in default
- - - - - - - f e Tae
as of the date the Teil Cotion is exergifed, as of the lue Date, Or
as of @y date in bebweon. &

1 Lo ren"" ¢ oy nelling a

Borroser may avail ikself or-its i
return receipt

written rnotice thereof to Landsr rigistersd mall, re
roguested, no later than th"z:“'-’ {201 Zays prior to the Dus Date.
Such notice shall be deaned gliver, con -’-‘ne a-e 1\. is recaived by
lender., Borpower's delivery of such aonotice shall constitute its
a¢ceptance of Lender's oiifer Lo :-sfina.:n;a and Eorrcne:’s consent to
the terms thereof.
tander shall bhe undar no obligaticon whatsoever o refinance if
Forrower's rotice of Accephance 13 not delivered nimely.
WIEREGE, Borrower has exsoubsd inis Call Oprion wGder.
L hireag b~
Shiriey Arzch - Porromar

{Seal]

Horrower
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CALL OPTION RIDER )

This Rider is rade this 19th  day of March , 1802 and is
incorporated into and shall be deemed to amend and supplement this Mortgage (the
“Security Instrument") a.nd Note of the same date given by the undersigrad
[the “Borrower”) and covering the property described in the Security Instrument
and located at:

e B

1230 ISABELLA, WILMETTE, ILLINOIS 600¢2]
{Preperty Address)

ADDITICNET COVENENT. In addition to the covenants and agreements made in
the Noie and Selurity Instrument, Borrower and Lender further covenant and
agreg s rolloews:

IZNDER'S CALL OPTION

»

k. Exercise of 2ption

(1) During the 'm‘r’-" Cay period comencing one hundred twenty (120) days
vricr to the f£ifth anniversary date of the Note, Lender nay, upon
wri cten notice to Eorrcr_,. ;accelerate the ent .z:e unpaid principal

ance cua under the Kote fsuch right shell be referred to hereafter
as “I,._rd er's Call Cption™). ~Snid Notice shall be sent registered
mail, return receipt resposted, teo-the Borrower at the Porrower's
last krown address, and shail be deemed given when depositad In
Hwe U.S. mail, postage prepaid.

{2} Swch notice shall state (1) the date on vivdzh payment in full is due
{"the Due Date"}, which date must be at lesst ninety (80} days after
the date the notice is mailed and (i1) the rateof interest charged
as of that date by lender on its secured residential home rortgage
ioans ("the New interest Rate"). The entire unpeid principal balance
of the Note, together with any and all accrued but appaid interest
and any other sums owing under the terms of the Security instonment
shall be duz and payeble on or before the e [ate. IFf bBorrower
fails %o pay such suss when due, lender may invoke any and a.l
remedies rennitted under the Note or Security Instrument,

3§41

.n"l.,,

{3} In the event Lender does not exercise its Call Option as set forip.es!
anove, Lender's Call Option shall be renewed annuzlly during the
thirty day periods commencing one hundred twenty (120) days prior
to ths anniversary date of the Note. Lender's Call Opticn as renewed,
can re exarcised in the sam2 manner, and with the same effect, s set

forth in subparagravhs {1} and (2} above.

B. Porrower's Right to Refinance

(1} In the event lender exercises its Call Option, Lender agrees to loan
funds to Borrower in an amount equal to the unpaid principal halance
as of the Due Date on the £all Lowmg terms:




