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{/ MORTGAGE . S

42223471

| THIS MORTGAGE is mSo; this13TH day of _ MARCH
"’BF CE_GIBSON, ¢ SI‘]"\R\,ED NOT SINCE REMARRIED

2852 . between the Mortgagor,

therein “Borrower®), and tks Mor(gagee. CJTISANK FEDERAL SAVINGS BANK a corporation organized and existing under

the laws of the United States, whose addrassis 1 _SOUTH DEAREORN
':‘LLQ}_:Lgvo ILLIWOTS 605063 ferein “Lender’i
WHEREAS. Borrower is indebted to Lander in the piincipai sum of US. S 35,000,909 . which
indebtednass is evidencad by Borrowsr's note dated MARCH 13, 3832 _and extensions and renewxals

tnereol fherain “Note’}, providmg for monthly installments of principal and interest. with the balance of indebledness, if
Aot ccoper paid, dus and payable on APBTIL. 1, 20207

T SECURE to Lendar the repayment of the indebtedness evidenced by the Note. with interest therecn; the payment at
atl other sums, witt irtcres: thereon, advanced in accordance herewith to protect the security of thiz Mortgage: and the
parformance of the cav'..—i_mts and agreements of Borrower herein contained, Borrowsrer does hereby mortgage, grant and
convey o Lender the fo’(ow g described property located in the County of oo . State
of Hlincis:

LOT 21 IN BLOCK « 115 ROBINSON AVENUE LAND ASEOCIATION SUBDIVISION OF
THE EAST 10.728 ACRES, OF THE SOUTH 1/z OF THE NORTHWEST 1/4 OF
SECTION 4, TOWNSHIP 29 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL, MERIDIAN, IN/CCOK COUNTY, ILLINCIS.

. DEPT-U1 RE(CGRDIRG

| TE3BES TRAM 2031-04702/92 15:17

. F7784 s E P2 2‘.~p471

- CO0k COHHTY RECERDER

16-04-1322-015
TL. 543

fTizy)

TOGETHNEN with all the improvements now or hereafter erected on the propesty, and ali sisements, rights,
appurtenances and rants all of which chall be deaemed ts be and remain a part of the property covareg oy lthis Morlgagr
and alt of the fcregoing, ‘c-ctngr with said property {(or th= leasehold estate if this Morigage is on a leaseshold) are
nereinafter reterred to as the “Property.” _

Borrower covenants that Borrower is ianfully seised of the eitate hereby conveyed and has ihe right to mortgage, graﬂl
and canvey the Frzparfy, ana that the Property is unencumbered, except for encumbrances of record Borrower coverun!:'

that Berrower warrants znd will defend generally the tille to the Property against all claims and demands. subject 20
eq:umbr-::-.:.es of racord.

i

[UNIFORM COVENANTS.| Sorrower and Lander covenant and agren as follows:

}_}_.‘ FAYMENT OF PRINCIPAL AND INTEREST. | Borrower shall prompily pay when due the principal and interest
mdebtedr‘ass avidenced by the Note and iate :harges as pravided in the Note

|z FUNDS FOR TAXES AND INSURANTE } Subject tc applicable law or a written waiver by Lender, Bortower skall pay to
Lendar on the dsy monthly payments of prinzip2! and inferest are pavable under the Note, until the Note is paid in fall, a
sum jherein “Funds”] equal to one-twsalfth of the yeariy taxss 2nd assessments including condaminium and planned unit
development assessments, if any] which may attain prigrity over this Morigage and ground repts on the Property, if any,
pius one—twelfth of yeariy pramiums instailments for hazard insurance, plus ane-twelfth of vearly premiwmn installiments
for mortgage insurance, it any, all as reascnably sstimated initially and from time to fimnr by lLender on the basis of
assassnents and bills and reasonable estimates thereoi. Borrower shall not be cbligated to miake such payments of Funds
to Lander ta the extent that Borrower makes suth paymeants to the holder of a prior mortgage or deed of trust if swch
holder is an institutional ienders.
ELL!NCI!S-HOME IMPROVEMEN -~ V/ED-FNFAAJFHLMC UNIFORM lNSTRUMENﬂ
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i 11.A SUCCESSORS AND ASSIGNS BOUHND: JOINT AND SEVERAL LIASWITY. CO-S:IGHERS._-:: The covenanis a=

agres=ents herein contained shall bind, and the rights heresunder shail inure to, the respective surcessors and assigns cf
All covenants and agreements of Borrowsar shaill

Lender and Bcrrowar, subject to the provisions of paragraph 16 her=of.
be joint and several. Any Borrowar who co-signs this Mortgage. but does not execute the Nots, {a) is co—signing this
Mortgage only to mortgage, grant and convey that Bosrower's interest in the Property to Lender under the terms of ihis
Morigage. [b) is not personaily liable on the MNote or under this Mortgagz, and (c} agrees that Lender and any other Borrower
hereunder may agree to cxtend, modify, foibear, cr make any other accominodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent arns without releasing that Borrower or modifying this Morigage as

tn that Borrower’s interest in the Property.

1 12 NOTICE i Except for any notice required under applicable law to be given in ancther manner, {ai any notics to
Scrrower pravided for in this Mortgoge sizall be given by delivaring it or by mailing such notice by certified mail addressed
ta Borrower at the Froperty Address or at such other addres: as Borrower may designate by nolice 1o Lender as provided
herein, and ) any notice to Lander shall be given by certified mail to Lender's adderess stated herein or o such other
address as Lender may designate by notice to Borrower as provided herein. Any actice provided for in this Mortgage shatl
be deemed to have been given to Barrower ar Leader when given in the manner designated herein.

Y13, GOGVERNING LAVY; SEVERADILITY. | The state and tocal laws appiicable to this Morigaga shall be the laws of the
jurisdiction in which the Property is located. The forrgoing sentence shatl not limit the applicability cf Sederal law to this
Mortgags. In thl uvent that any provision or cliuse of this Merigage cr the Note confilcts with applicable law, such
canilict shall nut +7f=2ct other provisions of this Mortgage or the Note which can be given eff=ct without the conflicting
provicion, and %o tlis _and the prusisions nf this Mortgage and the Note sre declared to be severable. As used herein,
*eosts”, “expensas”, ind "attorneys’ feass” include al! sums 1o the exiant not prohibited by applicable law or limited herein.

i 18, BORROWER'S C_’—tf'fj Baorrower shail be turnished a conformed copy of the Note 2nd of this Mortgage at the time

of axezution ar after :s,:.l‘_ ‘ction hereof.
;__!5. _REHABILITATION L3/ AGREEMENT. | Borrower shall fulfill all of Borrowers obligations under any home

rehabilitation, improvement, repair, or other loan agreemant which Borrower enters into with Leander. lender, at Lender's
option. mazy require Borrower to/ czecute and daliver to Lender. in 3 form accepiable to Lender, an assignment of any
rights, claims or defenses which Borriwssr may have against parties who supply labor. materiais or services in connection

with improvements made to the Prope.ty.

! 15. TRANSFER OF THE PROPERTY. Lie Borrwwer sells or transfars all or any part of the Property or an interest thezein,
exciuding {a} the creation ot s lien or ancuisbraace subosdirate tc this Mortgage, b} 3 transfer by devise, descent, or by
operstion of law upon the deaih of a joint tehant, or {¢) the grant of any leasehold interest of three years or less not
containing on option tc purchase, Borrowar shall Zsurse to be submitled information required by Lende: to evaluate the

tranetzree as if a new Inan wers heing made to tho Y 2sferes. Borrower witl continue to be obligated under the MNote and

this: MMortgage unless Lender 2! sases Borrower in wrili g.

3 Lender, on the basis of any information obtained reg.rding the transferee, reasonzbily determines that Lendar's
segurity may be impairsd. or that there is an unacceptable likatihcad of a breach of any covenant or agrzement in this
Martgage, ar if the required infarmation is not submitted, Lelide may declare all of the sums sscured by this Mortgage to
be immediately dus and payable. If Lender exercises suck oplior to acceierate, Lender shail mail Borrower notice cf
acceleration in accordance with paragraph 12 hereof. Such notice s¥ai} provide a period of not fess than 30 days from the
Gate the notice is tailed ar delivered withip which Burrower may pay the sums declared due. 1f Berrower [ails to pay such
sums prior to the expir:'stiun of suck pericd, Lendar may, without 1uribsr notice cr demand on Borrower, invoke any
remaodies.permitted by paragraph 7 hereof.

L NON-UNIFORM COVENANTS. Borrower and Lender further covenart ane ~gree as follows:
i -17. ACCELERATION; REMEDJES.? EXCEPT AS PROVIDED IN PARAGRAPH 1o FREOF, UPON BORROWER'S BREACH OF

ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDNIG THE COVENANTS TO PAY WHEN OUE
ANY SUMS SECURED BY THIS MORTGASE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE TO BORROWER AS
PROVICED IN PARAGRAPH 12 HEREQF SPECIFYING: (1} THE BREACH; {2) THE ACTION FEQUIRED TO CURE SUCH BREACH:
{3 A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MA, . ED TO BORFCWER. BY WHICH SUCH BREACH
MUST BE CURED; AND (4] THAT FAILURE TO CURE SUCH SAREACH ON OR BEFORE THE DATE SPEZINED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY . UDIC 1AL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGH:T ~O-REINSTATE AFTER
ACCELER,ATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENMUCF OF A DEFAULT OR
ANY OTHER DEFENSE COF BORROWER V0O ACCELERATION AND FORECLOSURE. 1IF THE BREACH IS 7.0~ CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF ThE SUMS SECURED
8Y THIS MORTGAGE TC BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUOICIAL PRCCEEDING. LENDER SHALL BE ERTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY

EVIDENCE, ABSTRACTS AMD TITLE REPORTS.
__}E_ BORROWER'S RIGHT TO RE\NSTATE.} Notwithstanding Lender’s acceleration of the sums securea by this Mortgage

due to Borrower's breach, orrower chaill have the right to have any pracesdings begun by Lender to enfarce this Mortgage ¥

discontinued at any time prior to entry of a judgment eafarcirg this Morigage if: {a) Borrowet pays Lender all sums which }
would be then due under this Maortjage and the Note had no zcceleration occurred:; (bl Borrower cusas all breaches of any '
other covenants or agreoments of Yorrower contained in thic Mortgage; {c) Barrowear pays all reasonable expenses incorred
by Lender in enforcing the covenants and agreements of Borrcwer contained in this Motrtigage, and in enforcing Lender's
remedias as provided ir paragraph 17 herect, including, but not limited to, reascnable attoraneys' lees; and {d) Borrower
takez zuch action as Lender may reasonabliy require to assure that the lien of this Mortgage. Lender's interest in the
Properiz and Gorrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrawer, this Morigage and the obligations secured hereby shall remain in fulr force and 2ffect as if

no acceleration had aceurred.

. _i3. ASSIGHNMENT CF RENTS: APPOINTMENT OF RECEiVEF:._j Asg additicnal security hereunder, Boriower herehy assigns
to Lender the renis of the Property, provided that Borrower shall, prior to acceleration undes paragraph 7 hereot or
abandormant of the Property, have the right to coliec? and retain such rents as they become due and payable,
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UNOFFICIAL COPY

if Lander gives natice of breach to Borrower: il all Rents received by Borrower shail be held by Berrower as ttustee

tor the baralit of Lander anly, to be applied to the sums secured by the Security Instrument; (i} Lender shall be entitled

to collect and receive all of the Rents of the Property; (il Borrcwer agrees that each tenant of the Property shall pay ali

Rents due and unpaid o Lender's or Lander's agents upon Lender's written demand to the tenant; liv) urless applicable law

; provides otherwise, all Aents catiected b;/ Lender or Lender's agents shall be applied first to the costs of taking control of

- and managing the Froperty and collesting the Rents, including. but not limited o, atiorney's faas, receiver's fees, premiums

o on receivar’'s bonds, repaic and maintenancs costs, insurarics premiums. faxes, assessments and other charges on the

Prbpnrty, snd then to the sums securad by the Security Instrument; Ivi Lender, Lender's agants of any judicially appointed

- appointad %o take possession of and manage the Property and collect the Rents and profils oetived from the Property
- withaut any showing as to the inadaquacy of the Property as sacurity.

if the Rents of th. Froperty are not sutficiant to cover the costs of taking control of and managing the Property and of

collacting the Rents any {vids expsndsd by Lender for such purposes shall beccine indebisdnass of Borrower to Lender
<azured by the Security 2act2omant pursuant to Unifarm Cove-nant 7.

Borrewer represents and warren's that Borrower has no: erecuted any pricr assignment of the Rents and has not and

will ot perform any act that' woulZ pravent Lender irom exrrcising its rights under this paragraph.

Lender, or Lender's aqanls U7 a judicialiy »>pointed receiver, shall nct he requirad to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's sgents or 3
judicially appointed re_ceiver, may ©o 30 al any (im:= when a default occurs. Any applization of Rents shall not cure or
waive 2 dghuii'cr_i'nw.ilidaia any other right or(reriedy of Lender. This assignment of Rents of the Property shall
terminate when afi the sums secured by the Security Inctiument are paid in full.

i. CROSS-DEFAULT PROVISION. 8orrower’s defau!t oibreach under any note or agresment in which Leader has ¢
an interest shall be a braach nnder the Securily Instrument anc-Lsuder may invoke any of the remadies permitted by the &

Security Instrument. g
. o
BY SIGNING BELOY), Borrawer accepts and agrees fo tim terms and praizions contained in this 1-4 Family Rider. -
' ‘ o3
b
T~ - {./‘\ T

TRy, Wry: :

g 'H! Lﬂ/{/ 7 L{,& /\/1"' "?ﬁ;g’.ﬁ\ {Seal}

MAURICE CGIBSON ~Borrower

. “»

[Seal}

-Borrower

(Seal)

~Bortower

—- [Seal}

-Bortower

' ‘ : £ps 1083
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