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MORTGAGE

THIS MORTGAGE |y mode this 19th day of March, 1992, btetwosn the Mortgagor, Luarn B, Albaneso, a spinstar (herein
sBorrowar"), and the Mortgages, PALATINE SCHAUMBURG SCHOOLS CREDIT UNION, &n Illinols corporation, 1090 8. Roselle Road,
Schaurburg, [ilinois 60193-3981 (herein “Lendar'),

WHEREAS, Borrower has entered into an Agreoment (hereinafter “the Revolving Crodit Loan Agreement™) with the Lender dated
Nerch 19, 1992, under which Borrower may from time to tima, one or more times, obtain Loan advances not to oxceed at any time
an agarogste princips’. omount of TUENTY FOUR THOUSAND AND NO/100 DOLLARS ($24,000.00) from Lender on » secured {ine of crodit
batie, andd which keiolv'ng Crodit Loan Agroement provides for ah adjustable rate of interest,

10 SECURE to ienze: tho repaymont of sny and oli laan udvancos shich Lonclar may make now or {n the future under the

Revolving Credit Loan Agi=iarat, with Interest and othar charyes tharson, together with the payment of all other sume sdvanced

\'“ in occordance harewlth to zcat.ct the security al thin Mortgage, as well wa atl inte charges, conts and attorney’s fees; and the
performance of all tha covenartv. and sgroemants of Botrower herein gontained, Borrowar dovs heroby grant and convoy to Londer

fU and Lancior ‘e succesnors and asigm, <ith power to aall, the following described proporty locatod in the County of Cook, $tate

of 1iinole:

Item 11 Unit ¢Y aa doecribed in Zurvey ol ingated on und attachod to snd  part of n Declarntion of Condominium
Ownership regintered on the 17th-zav of Wovomber, 1U7¢ s Oociment Nu, 2660814,

ttem 20 An undivided 27778 percent [atervet (oxcopt the unite delineated and described in wnld survey) (n and to the
following described premises:

Lots 1 to 176, both inclusive, and the Newt  Zez¢ of that part of outiat 7 lying Bast of the East Lines of Lotw 118
orsl 119, South of the North Line extended East o/ Lot 118, ond North of the South Line extended East of Lot 119, ull

In Shattield Monor Uit Tun, and Lote ) to 48, Luth ‘nciunlve, in Shefllold M Unl h belng Subdivial
of parts of the West 1/2 of the Guutheant 174 of Section 18, Township 41 »orm:alhé{l’éwéi the Third Principabe? .50
Mecidion, in Cook County, 1ltinals, THE05S  tran 3003 04,00/92 13.57:00
PIN) OF-18-404+ 153+ 1023 #0051 W P27 460
. SOUR  COUNTY RECORDEM
which hos the ocdress of 2211 Srittany Court, Bchaumburg, 1ilinois 60194 fasrein "Proport(v Aﬁdutu‘“: RECORDES
TOQETHER with all tho Improvements now or hereafter erscted on the prosariy, and bl earements, rights, appurtensncos
ancd renta all of which shall be desmod to Do and remain & part of the propsrty Jovered by this Mortgage; ond all of the

foregoing, togethar with snid property {or tha leoaehold estate If this Mortgage 17 7y leasohold) ere heralnafter rafarred to
&8 the "Property",

Borrower covenants that Borrower I lawfully sefzed of tha ostato hereby conveyed und has the right to murtgege, grant
and convey the Property, and that the Property (e unencumbared, except lor encumbrances of rucord, Borrower covenants that
8orrower warrents and wiil defend generally the titie to the Property againat atl claims onu demsle, sublect to encumbrances

of record filed prior tu the date of flling of this Mortgage.
UNIFORM COVENANTS. Borrower and lendler covenant arki ngroe as fol lows!

1. Paysont of Aggregate Principal ard Interent, Borrower sholl promptly poy when due the total (ndiotednoss evidenced
by the Revalving Gredit Loan Agreement which includes principal, Interost and other chargoes.

2. Application of Payments. Unless npplicable {ow provides otherise, all ramnn recelved by Lender under the
"Revolving Credit Losn Agreemont and paragraph 1 hereof shall be npplied by Lender first {n poymoent of amounts payable to Lercier
by Borrower for interest and chargea payable under the Revolving Credit Loan Agroement, and then to the principsl under the
Revolving Credit Loan Agreement.

3. Prior Hortgages and Deecs of Trust; Charges; Lioma, Borrower shail perform atl of Borrower/w obligations under any
mortgage, deed of trust or other security agresment with a Lion which hes priority over this Mortgage, including Borrower’s
covenants to moko payments when cue. Borrower shall pay or couse to be pald all taxes, assessments, fines snd other charges
attributabin to the Property which may attain a priority over this Mortpage, ond lodsdheld paymonts or grourd rents, {f any,

4, Wazard Inmurance. Borrower chall keep the [mprovementa now existing or herenfter erscted on the Property lnsured

_againgt loss by fire, hazerds Included within the torm “extended coverage®, and such other hazerds os Lender may require and in
such amounts and for such periods os Lender may require,
o
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The insurance carrier providing the insursnce shall be chosen by Sorrower subject to approval by Lender; provided, that
such approvel shall not be unreasonably withhald, AUl insurance policies end renewals thereof shail be in a form scceptable to
Lender and shall includo s stendard mortgage clause in favor of and in a form acceptable to Lender, Lender shatl have the right
to hold the policien and rentwais thersof, subject to the terms of any mortgspe, deed of trust or other sscurity sgrewmsnt with
a llen which has priority over this Nortgage.

In the svent of {oss, Borrowser shall give prompt notice to the (nsurance carrier and Lender, Lender may make proof of
lnss (1 not mode prosptly by Sorrower,

{1 the Property (s abandoned by Borrower, or |f Borrower falils to respond to Lender within 30 deys from the date notice
fo mallod by Lender to Borrower that the Insurance cerrior offers to sattie o claim for insurance benatits, Londer (s authorized
to eolisct and apply the insurance procesds at Lender’s cption aither to restoration or repair of the Property or te the aums
escured by this Mortgege,

5. Preservation snd Nainterance of P ty; Lonssholds; Conskominiums; Planned Unit Developments. Borrowsr shall kesp
the Property [n goo repalr ohd shall not commit waste or permit {mpairment or deterforstion of the Property and shall comply
uith the provielora o) sny tease |t this Nortpape {c on o Leasshold, [f this Mortgepe 12 on a unit {n a condominium or & plenmec
unit devolopment, Borrcyer shall perform all of Borrower’s obligations under the decleration or covenants cresting or governing
the :?ﬂmln&: of pterend unit development, the by:laus and regulations of the condominium or planned unit developmen’, and
constituent documents,

6, Protection of (avar's Security, If Borrower fails to perform the covenanto and agreements contained (n this
Nortoage, or |f any action or procieding fa commnced which materially affects Londer/e intorest in the Property, then Lender,
st Londer’s option, upon notice to Burrower, my make such sppearances, disbures such sum, including reasonsble attormiys’ fees,
ordd take such action e s nececz.ry to protect Lender’s interest. 1f Lender required mortgage insurance es a condition of
making the Loan secured by this Mortgrgs, Becrower shall pay the promiums required te meintain such insurance in effact untit
luclltltlbn? lll the requirement for such imzursnce terminates in accordance with Gorrower’s and Lender’s written apresment or
sppl lcable law,

Any wwounts disbursed by Londer pursueit to this parsgraph 6, with interest thereon, st the Revolving Credit Loan
Agrevment rata, shall become additions! indebteoze” of Borrowsr secursd by this Mortgege. Uniess Borrower and Lender agree to
other tarms of payment, such amounts shali be paysl!2'von notice from Lender to Borrowsr requesting payment thereof, Nothing
contained in this paregraph 6 shali require Lender t¢ ncur sny expensn or take sny action hereundsr,

1.1 tion, Lender may make or catde to be mate ressonable entries upon and [napections of the Property, provided
that Lender shall give Borrower notice prior to any such (nsrac) fon apecifying resscrable couse therefor rolated to Lender’s
intarest in the Property,

3, Condesrwtion. The proceeds of any award or claim foi dm:qes, direct or consaquential, In conmection with any
condemnation or other taking of the Property, or part thersof, or for coweyance in lieu of condesnation, are hereby assipned
snd shall be pald to Lender, subject to the terms of sny mortoage, dec Gr trust or other sdcurity sgreement with a Llen which
has priority over this Nortpege,

9. Borroser Not Reloasud; Forbesrance by Lender Not a Uefver. Extentiraiof the time for peyment or modification of
ssortization of the sums secured by this Mortgape granted by Lender to sy successar in interest of Borrower shall not operate
to retease, in ony merner, the 1fsbility of the original Gorrower and Borrower's sucz<=sor {n interest, Lender shall not be
required to commence procesdings apainst such successor or refuse to sxtend time for faywent or otherwice modify smortization
of the sums secured this Mortgage by resson of any demand made by the orlginel 8criower ond Borrower’)s successors (n
fnterest. Any forbssrance by Lendsr In exercising sny right or remedy hereunder, or otherwise ri7ocded by spplicable Law, shall

d\ot be » walver of or preclude the exercise of any such right or remedy,

(" 10. Buccessors and Assigne Bound; Joint and Seversl Lisbility; Co-signers. The coversn’s and agresments herein
{'~contained shell bind, and the riphts hereundor shatl inure to, the respective successors and assigr o Lender end Borrower,
v oaubject to the proviuions of parapraph 15 hereof, Al covenants snd agresments of Barrowar shall be-joint and several, Any
r "Borrower who co-signe this Nortgage, but does not executs the Revolving Credit Losn Agreement, (a) is co-nigning this Mortgege
s pnly to mortgege, grant and convey that borrowsr’s interest in the Property to Lander under the terms of this Nortgage, (b} {a
, hot parsonally lisble on the Revolving Credit Losn Agreement or under this Mortgege, and (c) sgrees that Lander and any other
Fsborroucr hereunder may sgree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
' Nortgnage or the Revolving Cradit Losn Agreement without that Borrower’s conaent and without releasing that Borrower or modifying
this Mortgege as to that Gorrower!s intarest in the Proparty,

11, dotice. Except for sy notlce required under applicable law to be given in snother manner, (s) any notice to
Borrower provided for fn this Nortpage shall be given by delivering it or by meiling such notice by certified mail sddressed to
Sorrowsr at the Property Address or at such other address as Sorrower may designate by notice to Lender as provided herein, ond
(b) any notice vo Lender shall be glven by certifiod mall to Lender‘s acidress stated herein or to such other address ss Lender
may deoignate by notice to Borrower aw provided herefn, Any notice provided for in this Mortgage shall be desmed to have been
glvon to Borrower or Lender when given in the manner designated hersin,

12.  Governing Lasi; Severability. The state and local Laws applicabls to this Mortgape shall be the laws of the
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Jurlsdiction In which the Property |s focated. The foregoing santence shall not Lim(t the npplicab!lity of Pederal low to this
Mortgoge. In the event that sy provision or clause of this Kortgege or the Revolving Credit Loan Agraement conflicts with
applicable Law, such conflict shall not affect other provisions of this Mortgage or the Revolving Credit Loan Agreement which
cen be given effect without the conflicting provision, and to this end the provisions of this Nortgage and the Revolving Credit
Loen Agreemant ere declered to be severable. Az utad hereln, costs", Yexpenses" and Matturneys’! fees" include zll sume to the
extent not prohibited by applfceble law or Limited herein.

13, Borrower’s Copy. Borrower ghall be furnished a conformed copy of the Ravolving Credit Losn Agresment and of this
Mortgege at the time of execution or nfter recordation hereof,

14. Rehabititation Loan Agreesent. Horrower shall fulflill all of Borrower’s obligations under any homo rehabllitation,
{eprovement, repair, ar other loan ngprecment which Borrower enters into with Londer. Lender, at Lender’s optlon, may require
Sorrower to execute and deliver to Lender, In a form acceptable to Londer, an nssignment of any rights, claime or defenaes which
Borrower mey have against partios who supply lubor, materinle or servicas in connection with improvements made to the Proparty.’

15, Tremafer'of 'he Proparty. [f Borrower mells or transfers all or any part of the Property or an Intereat therelin,
wicluding (n) the cremtioriof ¢ Ulen or encumbrance mubordinate to this Hortgage, (b} o transfer by devise, descent, or by
operatlon of law upon tie goyth of a joint tenant, or (c) the grant of any leaschold Intereat of throe years or less not
contuining an option to purcharz, Lender may doclare all of tho sums secured by this Nortgage to be (mmadiately due and payable,
1f Lender exercises such option. ¢n accelerate, Lender shall mall Borrower notice of ecceleration in eccordance with paragraph
1% hereof. Such notice shall provide o perlod of not less than 30 days from the date the notice ts mailed or delivered within
which Borrower may pay the sums declares due. [f Borrower fails to pay such sums prior to the sxpiration of such period, Lender
may, without further notice or demarv. o1 Borrowsr, {nvoke any remedies pormitted by parograph 16 herrof,

NON-UNLFORM COVENANTS. Borrower #<Lender further covenant and ngree as fol lows:

18, Acceleration; femedius. Excepl as r=rovided in poragraph 15 hereof, upon Borrower’s breach of any covenant or
agreement of Barrower in this Mortgage, or {n th Revalving Credit Loan Agroement, including the covenants to pay when due any
surs secured by thin Mortgage, Lender, prior to aczeluratlion, shall give notice to Gorrower as providud in paragraph 11 hereof
specifying: (1) the brench; {2} the oction required *o.eure such broach; (3) a date, not leas then 10 days from the date the
Notice 1s mailed to Borrower, by which such bresch must be cuced; and (4) that failure to cure such breach on or before the date
apecitled in the notico may result in acceleration of the ri7a secured by this Mortgage, foreclosura by |udicial procesding, and
sale of the Property. Tho notice shall further Inform Borower-2f the right to reinatate after acceleration and the right to
assert in the foreclosurs proceeding the nonexistonce of & defiult or sny other defense of Borrower to acceleration and
forectosurs, 1f the bresch la not cured on or before the dute s;ariiiod in the notice, Londer, at Lemder's option, may declare
o\l of the aums secured by this Mortgage to be Immedinately duo and pevable without further demand aned may forecliose this Kortgage
by Judictal procesding, Lender shalt be entitied to collect In suchiorscreding all expenaes of forecloaure, ncluding, but not
Uimited to, reasonable attornays’ feen and conts of documentory ovidenie, sbetracta and title reports,

17. Worrowerts Right to Relnstate. Notwithatanding Lendoer's accelrrziion of the suma secured by this Mortpage due to
Borrower’s breach, Burrower shall have the rlght to have any proceedings bogun bv-isrvler 10 enforce this Mortgege discontinued
at a0y time prior to entry of & Judgment enforcing thia Mortgage 11: (n) Borrawir poyn Lender all sims which would be then due
under this Mortgnge end the Revolving Credit Loan Agraement had no acceloration ocuuried: (b) forrower cures all breaches of any
othar covenanta or agrosments of Borrowar contolned [n this Mortgage; (c) Borrower poyse all reasonable experses Incurred by
Lendar [n enforcing the covenants and agreements of fSorrower contalned in thls Mortonge, 8741 in enforeing Lander's remedies ap
provided In paragraph 14 hereof, Including, but not Uimited to, reamonable attorreys’ fece; avd (d) Burrower takes auch action
a8 Londor may raasonably roquire to nwsuro that the ({on of this Mortgage, Lender’s intores: In the Proparty snd Borrower's
chiigation to pay the sumc secursd by this Hortgage shall continue unimpeired. Upon such poiment end cure by forrever, this
Martgage and the obligations secured hereby thall remain in full force and effect as {f no sccoleration had occurred,

18. Assigrment of Rents; Appointment of Rocalver, As addlitional sccurlty harsunder, Borrowe. P.rchy assipn to Londer
the rests of the Property, provided that Horrower shall, prior to scceleration under paragroph 16 hervo’ ~= abandorment of the
proparty, have the right to collect and ratain wich rents os they become due and payable.

Upon nccaleration under paragraph 16 horeof or abandorment of the Property, Lender shall be entitied to have o receiver
nﬁpolntod by 8 court to enter upon, take pussesaion of and manage the Proparty and to collect the rents of the Property including
those past due. All rents collscted by the receivar shall be applied f1rat to payment of ‘the coate of menagement of the Property
and coliection of rents, Including, but not limited to, receiver fees, premiums on recelver’s bonds uwnd ressonsble attorneys!
fess, ord then to the sums ascured by this Mortgage. The recolver shall be Lisble to account only for those rents sctually

received,

19. Relsase. Upon payment of all suss secured by this Hortgage, and upon rtcdipl of Ite runsonable relesse charges,
Loncler, upon Rorrower's written roquest, shall release this Nortgage.

20. \miver of Nomsetead. Borrower hereby snives all riphts of homestend exemption in the Property,
NOTICE 10 THIRD PARTIES AND SUQBEQUENT JUNIOR LIEN HOLDERS!
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21. Revolving Line, This Mortgage is a revolving Line of credit, calling for advances up to the smont set forth in
the Mortgage. The formula for computing intsrest is as follows:

In

An Anvuial Percentage Rato which is varfable and equal to the prime lending rate ps published
quup_u:m.meg. plus two points (2.00%).
reximm (nterest rate

The rate may acdjust semi-armually, The
r this Nortgoge is 18.0CE per snnum,
22!

Future Advances. This Hortgage sholl secure all future advances mede within twenty (20) years from the date of
this Mortgage as set forth in 1{1.Rev.5tat, Ch, 17, Sec, 4447(4) and as amended, However, no advances will be made beyond the
15th year of the term of this Nortgage,

23, Priority of Future Advances. All future advances shall have the same priority as If advanced st the date of this
Hortgage.

REQUEST FOR MOTICE CF DEFAULT
AND FORECLOSURE UMDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower tnd Lendur )

st the holder of any mortgage, deod cf trust or other encumbrance with a (ien which hos priority
over this Mortgage to givewriise to Lender, at Lender’s address set forth on pape one of this Mortgege, of eny default under
the superior encumbrance &d . v sale or other foreciosure action,
(l/ f’jl/t‘/%"""-"d"

LIl
Luann §. Albanese

IN WITHESS WNEREOF, Borrceer s executed this Wortgape,

BTATE OF ILLINOIS, COOK COUNTY se:

1, JOEL GOLDMAR, & Kotary Public n and for said count; andt state, do hareby certify thet LUANM 8, ALBANEDE, » spimter,
pergonally known to me to be the same person whose name §a suMcribed to the forepoing fnstrument, appeared before me this day
in perason and acknowledged that she signed and delivered the sa’d instrument as her free snd voluntery act, for the uses and
purposcs therain set forth,

Given under my hend and of ficlal seal, this 19th day of March, /47,

\ ~ \jdf f,/’ -
AT TSIV ATV IS TSI Y Notary Publlc |
;  “OFFICIAL SEAL" /-'
(8EAL) Joel Goldman

orary Public, State of Dlinols
: My Commission Expires 2/2/96
LT T A

M
AL py PREPARED BY:
MAIL T0:

JOEL GOLDMAN, ESQ.
01 Algonguin Road, BSuite 310
olling Meadows, Illinois 60008




