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MORTGAGE

THIS MORTGAGE ("Secunity meirumen:”) is givenon  MARCH 31ST 19942 . The mortgagor is

SUSAN R. FRAPPIER , A SZINSTER .

{"Bomrower"). This Security Instrument is given to ") APER AND KRAMER IKCORPORATED

which is organized amd cii's;:‘ing under the laws of ILLINOIS . ard whose
address is 33 WESY MONROE STREET
CHICAGQO, ILLINOIS 560603
EIGHTY THOUSANG NINE HUNDRED AND 00/100

("Leadar”), Borrower ewes Lenader the principal sum of

Dotlars (U.5. § 80,900.00 )
This debt is eviderced by Borrower's note datesd the sarue date as this Secunty bistrument {"Note”). which provides for
montily pavments, with the full debi, if not paid eariier. due and payable on APRAT. D1 1999

This Securiey lactrement secures to Lender: () the repavment of the debt evidenced by the Note. with interest, and alf rcm:u.ds
extensicss and modifications of the Note: ¢b) the payment of all otiter sums. with imterest, hdvanced ender paragraph 7 to
prodect the security of this Security Instrument; and (c) the performance of Borrower’s covenan's and agrecaents under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey ‘o Lender the following
describied property (ousied i COOK County. Hlinois:

39

NETLE Dauer
L0L2226

SEE LEGAL RIDER ATTACHED

which has the address of 1030 KNOLLWOOD DR. , PALATINE Istree, Cin.
Blircis  600E7 (Zip Cockei (" Property Address™y:
Form 3014 g9:/90

RLLENOIS-Single Family-Fannia Mae/Freddia Mac UNIFCRM INSTRUMENT Page et & Amended 591

@ -6RUL) 165, ‘ VMR MOATGAGE FORYS - <113 163.8100 - (60015217252

TAX IDENTIPFICATION NUMBER: 02~-09-205-229
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717, Transfer of the Property or a Beneficial Intere:t in Borrower. If ail or any pant of the Propeny or any interes! in it
is soid or transferred for if 3 beneficial interesi in Borrower is sold or transferred and Borrower is not 2 natural personj without
Lender's prior wristen consent. Lender may. at its opticar, require immediate pavmeat in full of all sums secured by this
Securiiy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity lnstrumem.

If Lender exercises this option. Lender ‘shall give Borrower notice of acceleration. The rotice shall provide a pened ef not
fess than 30 davs from the date the motice §s delivered or mailad within which Borrower must pay all semis secered by this
Security Instrument. If Borrower 1ails to pay these sums prior io ihe expiration of this period. Lender muy invoke any remadics
r-'::::i::ed by this Security Instrument without further notice or Jemand on Borrower.

18. Borrower's Right to Reinsiate. [[ Bormower mecels certain conditions. Bon’m\‘cr shali have the night 10 have
enforcement of this Security fnstrument discontinued at any iime pror to the carbier of: (2 3 dayvs ior sech other period ac
applicable faw mav specify far meinmatement) before sale of the Property pursuamt to any power of sel¢ containad in !hh
Security Instriment: or (&) satry of a jedgment enforcing this Security Instrument. Those conditions are that Borrower: (21 pays
Lender all sums which then would be due under this Security Instrument and the Note a8 i no 2cceleration had pecurrad: (b
cures any default of any other covenants or agrezments: (v pavs 2fl expenses incurrad in enforcing this Sequniy Instrumaent.
including, but not'tiaiad to. reasonable attemneys’ fees: and 1dy takes such action as Lender may reasonably require to avsure
that the lien of this Sséusity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums socured by
this Secunity Instrumentshndl comtinae unchanged. Upon reinstyiement by Borrower. this Security Insimisent and the
ohigations socured hereby shatlremain fully cffective as if no acceleration had occurred. However. this vight 1o reinstate shall
poi apply in the case of wcceletios under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notw o 2 partial inierest in the Note (tegether with this Sequeity
Instrument) may be solé ore or mest umes witheut prior potice to Borrower. A sale may recult in a change in the entity {known
as e "Loan Serviser™) that collects modth!y, savments due under the Note and this Sevunity Iastrunent. There aiso may be one
or more changes of the Loan Servicer unreldted 10.a sale of the Note. If there 18 a change of the Loan Senvicer, Borrower witl be
given writlen notice of the change in aotordance with parzgraph 14 above and ;appnmb law. The rotice wili state the narne and
address of the new Loan Servicer and the addrese to which payments should be made. The notice will alo contamn any other
infonnaticn required by applicable law.

0. Herardous Substaoces. Borrower szl not Grise or permit the presence. use. disposal, storsge, or release of any
Hazardous Substances on or in ihe Propeity. Bomower <hall hot do. nor zllow anvene clse to do. ansthing affecting the

Praperty that is in violation of any Environmental Law. Theprscading two sentences shall not apply to the presence. v, of
storage on the Property of small quantities of Hazardous Substascer that are generally recognized 1o be appropriale 1o normzl
rextdential nes and to maintemnce of 1he Property.

Borrower shall promnptly give Lender written netice of any investigatinog, claim. damand. Jawsalt or ather action by any
covernmenta! o7 regulatony agency or private pany involviag the Propenty g any Hazardous Substance or Emvironmenizl Law
of which Borrower has actual krowledge. If Borrower jearms, of is notificd by any gevernmenial or regulztory authority. that
2y removal er other remediation of any Hazerdoes Substanee affecting the Property 1< necessary. Borrower shall promptly take
ali necessary remedial actions in secordance with Environmental Law,

As used in this paragraph 20. "Hazardeus Substances™ are those substances defing as soxic or hazardous subdanaes by
Emvirunowenial Law and the following substances: zasciine. herosenc. other flzmmuble o tmic priroleum produsts. iovic
pesticitles and herbicides. volatile solvents. matzrials contuining mbedos or formzldelnde. and madinactive matenals. As uead in
this paragraph 20. “Environmental Law"™ nwans foderal luws znd laws of th juridiction whele th: Propeny i locaiad that
relite (0 health, sefory oo environmenta: protection.

NCM-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following "orro=er’s breach
of any covenant or agreement in this Security Insirument {but not prior to acceleration under paragraph 17 unless
applicabie law provides otheswise). The notice shall specify: (a) the default: (h) the action required to cure the defauli:
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull musi be cored: and
{d) that Failure to cure the default on or before the date specified in the notice may result in acecleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 defanlt or any other defense of Borrnvier tn acecderation and fareclosure. IT the default is not cured on
or hefore the date specified in the notice. Lender, at iis option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pmcucdmg. Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph
1. including, but nat limited 1o, reasonable attorneys’ fees and costs of title evidence.

2. Release. Upon payment of all sums securad by this Security Instrument. Lender shall release this Secunty Instrument
without chargs to Borrower. Borrower shall pay any recondution costs.

23, Waiver of Homesterd. Borrower waives all right of homesicad exeniption in the Property. form 3014 8790

Papeto’f

2]
>,

gcnazzzc




UNOFFICIAL COPY . .

gz By

06/6 tLOE Wity

-2000u Jo Sutald ay jo siep 91 ugqu 2A0QE O] 23S SUONIT A JO 10w
30 206 IYR1 10 WAL AN AISTIDS [{ES JANALIOG “Udl Y SUIAJNSIPI 30D B Iama210g 315 Srw J0puR’] JusmInisu 1Hnadg sy
a0 {iweud urene Sew ynius u] ¢ o puns §1 suadorg i jo wed S 1wy SAURLLIAP 1APUST ] IUAMRNSU] ALNNNG S
0} tar ay1 SunNtUPIOGRS JAPU] O AUOIREJSTIES JUMBNUEE U U1} 541 J0 JIPJOI 31 WINY) SUNDIS (3} 20 1y A1 JO WAWDI0)UD
gt 1wasud o1 aesado vorurdo S SApux M Ul Yoiym sTupeesord [REa).w Udi ML J0 WAL ISIEER SPURAP 10 TAQ
U2E] 2 UE} pocd UL SiEAW00 (q) JIapUT 0 JqRIdI20R JUURA B Ul By 3 A pRandas yonediqo 2 Jo wawded Mp o Suhaw
Ul S2213% (2) LOMULIOG SSAJUN WRUNASU] ARG S Jaa0 Ajdoud Sey yaigs udl] Aue a5reuastp spdod (jeys Jamolog
sitansed A Surxuaptas sidooar apueay 01 ysiuny Apdwoid feys Janostog TAfIdIp SiudwATE 383 WYEW JanoLnog jj

. ydeafrued sup sapen pied oq 01 SIUNOWE jo SAO10U It 1apua ol ystwng Apdwasd f{eys Jonouog usnaed pamo voszxd 2y 0

A[Arp 2wk GO WA Sed ITgs Jamonog 2ouuen Ty ur pred jou 3t a0 g yderdnred ug popraosd Jsuuen gy w suonedijgo akay
Aed [EYs :anaiog CAUE J1Silds pUnad J0 wusbsed ploysses] pUB JUARNSE] AIURARg SIQ A0 Siuoud mEne ATy gays
Auaday a1 0 Sguanguise sustisoduar pue siui) SRRy CSIUAWSEISSE 5oy (e Atd {[eus Jamoung Suar) fsadiey) f
"MON A 12DUD NP QDEINYD AL} AUT O} “ISe] pue anp jediduud 01 "YUND] SENP 1SIANN OF Pay
1z ydradered sopun 3Geoad stunown 03 “pucos 10N ) Jepun anp saSieyd waedaad fuv oy 1say pandde oq eys ¢ opuT |
stpfeafured Japun 1apu 1o peanan suawind (B astwrano wpiaoid mr} apquondde ssatun ssuawide] jo ueieanddy ¢
UAURNEN] ANINSAG SUN
£q pornaas NS I ISUMET NPT T Se A[ES Jo uunsinbaE 10 AXun I It Japua] Sq PRy spung Aue Ajdde jRys Auadolg A Jo
3{es Jo votysinboe 31 1 20ud ‘sepav ] ‘Suadasg g [jas 10 annboe [joys sapuay t1¢ ydwaSwured sapun ‘) -rapua Sg PRy spung
AUR JanonLog 01 puny Spdwerd-(els 1apuy] Cludunnsy) S10nseg Sy AQ pAUndes swes e jo |jng un juanied uodn
‘ UONAISIP 2105 §_Japua] 1e “siwded Spgiuom aspm
GEY1 U0 oU Ui AUN0ten 2yl dn axEW [Rus rsosaltog CASUSIoyap A dn ayew 03 AIRSSANaU INOWE ) sopux] o Sed jegs
F2MOLIGE DY YIRS UL TRUT CFURLAM UE J3MOLINE £3N00 0% AFU JAPHDT *aNP UayM SR} M005F A AT 03 JUMDLINS JOI St il
ATRE 1P I8pUaT Ay PO spizng U JO unows AP 31 "8 dqeviidde Jo Suduannbl M aim SCURPIOINE Ul SPURJ SSIXD P J0)
IanGuog U KINGSE jeys Japuyy “wep apgeonddn AQ Dira g 01 paniuad SIUNCURZ Y1 PRRIND IAPUST AQ Ay spung a1 §j
TGRINLSY] SIUNIG SIY AQ PUNIIS SWINS J{E J0J L1 109S [uonipph se paipajd AIE spung ayy 2prw sem Spun 241 01 1gap
Yota yaign Jog asodind Y1 puE SPUNY A O SHGIP PAIC S3PRUD SULMOYS SPUNL] AP Jo Sununode [enumm e ta3IEyd moylin
‘mworrog o a3 {{eYs JEpUIT “Spuny dtp uo pred 2q jBYS 15975 I C12A3M04 SLllm Ul MDIET ATW JApUIY PUT Idmon0g
SPUG] A U0 STUINIRS Jo 12t Sur janouoeq Aed of pannbar W ot j(eys Japuay Cpied aq 01 1S saxnba mef ajgedde
JO 2RI S UAUANER UB SSAMUp) SIS0 sapiacdd wmEf 2qEDIJEDT SSIUN CURO| SU YRa LONDIuOY Ui JOPUXT 4G pasn
s Sumtoda 3 amiss [ uapasdapat vt 10) 25IeY) Awm-oun T Aéd o) rasoiog annbay Ao sapuxy caaasmol dEmp e
105 2T 01 12PURT SIULAG T Aqedijdde pue SpUn Ayl o ISAUANUL 1ome Ziog SATd 1apUTy $E2U5 TMUNM] WeIIST AP SUIAfLAA
10 THN000E MOIDSD U SUrZARUE sj[ziuur tspund it furaidde pue Smpjoy JojJanonziog 85002 100 SRW ISR CSILA) waug
ap Aed 0 spaag 2y Apdde jreys JSpUy CNUBY UROT] SWLOH RuAPR AUT Ul J0 (MOBDIGTH UT YINS S 1AM 1 *3apuay Smpnpoul)
a.lm.'a 30 "EILRUNNSI CAMSE [Rap0) £ AQ pansur 2w Sisedap asoyam UOnNLEIZuR U pIYg Sq [{EYS Spung Ay
e 2rgeoidde Y e TRERAN U1 RIAUII0 JO VWS OIS
AN} 30 sunpuadid jO IMUNSD JGTUOSEX PUE EIEP JUAIND O SISG UL U0 ANJ SPUNg 1C JUNOWT MYl MTWNSY LW 12pua]
“JUTICWIT 13953] 241 PSS 01 10U UNOWE GE UL SPUNY PIOY PUB 123[{05 “aURl SUE 1T “ARW JePua 08 {1 "JUNOUIER 12553 B §198
spung 2i1 03 SUCAE 1EY) M) IIOUE SSOJUR {_ VST, ) 'Hes 12 1097 UOINS 'S T1 AW 01 M1 AN PIPUMNIT ST &/ 41
30 Y suURpAOMd IXNAINS AR Bay JRIAPR M) 15DUN JUN0OL MO 5 Ian0N0g 20) annbat A Leoj afuSno panp
AJ[Lz2po) £ 10 JOPUR] T RNOWE WAWIYEW () pRAIYI ©) 10U WUNOWE UT Ul SPURJ PIOY pU2 1R[|0d 297 JUR (T “ S8 Japuar]
& SUIZN] MOIDST | PRf[EY UR StHall 953 1 sumpiad xotreansuy afeSuow jo wauded sy jo nag ut g ydeasurad jo suostaoed 2y

.M QOUELHOOOR U3 "i3pua] 01 15moltog 4q djqeied swns e (3) put tiud jiswmeiaaid souminsy; a32iuon Suras (3) 1w

*‘stmiurazd 2mINsUL pool] AT (p) swenmmard 2ouninsi Auadord 0 pezEY AR (2) tAuk §1 Auadol s 233 uo s punoad ao
swawed Ploysses] Aueas {q) iuadoigd 21 U0 UdY} R ST IMUNLSE] 1LN03G SIY 1240 LoLd UTIY AU MY SUMLSSIT pUE
SIEVD ALTIA (€] 1IO7 ( PRI ) Wns € rjag ut pred §8 0N Y1 [ 30N ) JAPUn 20D ue uawrd Ajjuoi Anp 2 uo J::pu:r:
o1 Avd jeys 2an0U0g Capad AQ ISAEM USIUM @ 31 1o wp| aiqeanpdde o) 10afqng tsaueansuj pur N Jo) spung ¢

PN MY Japun anp sIBeyd aef pur wakAedad SuT PUR 310N Y AQ PROUSPIAD 1GAP Y1 O 1SAIARUL DUR JO p:d;auud
a1 anp usuw Ard spdwond Eys Jamoniog saliey) 2ie] pun wawsedang s pue jedisug Jo JRWATY )
1SMO[{0] B QAT PUB JWTUIACH JPU] PUT Janoueg "SINYNIAQD WHOLINT
“Auadord [ea3 3ulaA0d WAINNSUL AJUNXIS ULOJILD ¢ JNINsU0d o) ucnpsunf {q suonrues
PRI QIks SIUEU2A00 ULOJUR-UOU PUT 2501 [BLONEU 0] SWITURA0D ULIOJIIM SAQed § NJINNYLSNI ALTEAI3S SIHL
"[RO0RJ JO SROUBRURMNS UL O 100{qRs *SPUTTLSD pUR SUHE]S e 1sureSe Suadodd i 01 A Ayt A[suad pualap |jim put
SHUELIZM I200L0F “fI0a3 1O SIUBIQWIRDGS 10 1aoxa ‘puaqundusun s1 £uadaad S ey pue aupdalg s Ssauod pue wesd
*38¥S 10w 01 WEU A1 ST pUB PAL3AU0D AQRIAY ARSI Y JO PASIAS A[JAIME] S119M0L0F 1B SINVNIADD 2404308
JAuadold, i se uanmnsu] SUN0IS ST UL o) pauaal s1 SuioBaI0) aut JO [TV T IUNIRISU]
funxg snp £g paIaAce 39 OS[E [jTYs SUCRIPPR put stustzase|das v ~Susdoad sy jo umd © IgEAAY S0 AU SaUXY
R soucuaundde ‘sipsuases e puk tAuadord 31 U0 paIdIs INTANY 10 MOU SIuMDdAordu A [T HIIA HIHLEDOL




QR223036

UNOFFICIAL COPY

31z e
06/6 Pl0g uod
SN S5O CEOURINSUY SSESUOW 10 TRN] Ui 2USAD SSOp T T siawAnd SSoN) LIEIa pup a5t idanor Jum sapua tiRege g

01 POSER? 10 posdey 2510100 A3umins: 2P ays Duowog g pied Sag wonuaid soumnsyy adefuow izead 2 10 yPM-aUo

0} 2GS WIS ¥ 300U 4T 13pus] 0F ABd [jRyS JSN0MDE "GRIEAR 100 5 dFTaA0) adurinsul »ReSuow udEanbe SjRnunsqRs
1 lopus} Aq moxsuddr saansul afeduow Amuar ur woyy a3 ur Ssnotaasd aoumnsut sfefotr A1 20 J2MALIOE D) 10D
341 of japeainho AfEmeisgns 1sey v 09y w Apsnonaaid osumnsur sSrduow ayl 01 wREAlnbe S|ENUEIsQns a8ri3A00 wElQO
01 pasinian swanuard a1 STd jRYs 12M0LI0H I3 G1 3G 01 S3EA) 10 $3sde] Jepu~T 80 pannbaz 35wna0d auwnsut feSucy
Y1 “buwaa SUR L YGRS N wUAsUE 25R3H0W syl uitiiwie o) ponnbas swinnuard S svd [JoyYs Jamouog wARMMISY)
AIEN33G S1y1 4G PEINNSS UEO] AN TUETW (0 Uogipued T s aduminsul adeiuow pannbal 137 11 duesasug adedno)y g
“uasrd
Sunsonbar Jan0L0g i sSFST W0 NSt todn isamul i CGeded 2q JEYS PUE NE1 A0K YL 1B WRUISIAGSIPE JO TP
A7 WA 1SUNU JEIQ TGS Swnouwr 29y trauded Jo suuA Y0 0] 28T JAPUYT AL JANOLIDG wAuY) wawmssuf Siundag
sHp £q pAInIYS Iawouog JO 193p [BeemEpE awenaq s ydriSeed sup 1pun 1apua 4q paungsip SHINOWE suy
*0% 0P OF JABY] 10U SPOp Jpua)
ydmaFered sap 22007 vonon 4B AW 0pua y3noqy wiedas ayEu of Suadord 2 uo Suuldjua pue S33) S<uuol djqruose
Fuised “pnod w Siprigde ‘swnnsu) SRS SIQE 1280 uoud sty gotgw wxg £ ig paandas sums sue Surded apnpous
Ao qunszaw 5 29pUN] CAvadisg i o s s gepuatt pur suadoig ap 3o anpea o 12joad gy Uessadon S aadneym 205 Led
[RE Op SEW J2pU ] UG (SUOUNS32 10 ST 3II0JUI O 10 MIMIZL0} J0 UONRUEApUN) 10§ ‘djegard deiyueg w Supasoad
z 52 yoms) suadold g v sHySu SLopud] ey Apuediudis sew eyl Supaadoad [BS2) T ST UL 10 Yuansu SUANG sip
ul (BRI SUAVIRSE pur SIELA 00 21 waopad 0 spey Jaxvoiiog J] ~suadasd ayr ol S35y S, DpUY 10 U0NRNGJ *)

, BUNEEM 1) 223000 SU1 07 S201FT 19DUXT SSfUN ASIRU 10U RS SN 23] M) PUT PIOYII|
oy “suxdodd 2y o A0 :xa; sanpbon sesionog J casear 2 J0 suoisiacad e s oo ([PUS 22m000g PIoyasTy
¥ 40 S USHITISE AJundog swi J) asudpisa pdotud ® se fuadorg 2 jo SHurdnide < 23n000g UL SUONRIEA) *0)
PO 10U g *Tuipnyaul *MON 31 4G PAOVINI ek AU il UOTIIUUOD UF {UCHTULOJUT [ELNFL SUE Hila 10pud] 3piacd o
PHIE) JO3 22P5a"T 01 SIENUSELS JO UOTPUEIONE MRBIGITU 10 tafE) AjjRLam ased “swanaud voneandde uroj sy Suunp “Jamouog
31 APEISD UL 2Q OSTE {[EYS IDMOHOY (IS AWNIDS 5 M 10 ALKV UG S1E Sg pAEuD U3y &) o wanumdig
feusit 1opo 10 Suadolg A W SATRWE S DNALIOF A1 Jo-anNako) sepapasd UONEBHILNSD U POOS $ 22pUXT B B
Smins v i pISSRUSIP 2q 03 SUPeR0Id 10 tonok Ay Swisney Aq g3 ydraSered ui paplaoid S -MmsUIAL PR 10TISP € (o0s AR
AU 13MOLIOE “1SUSIE S350 § J9pU] 10 JUMUMISE] SLnaey st,LNq peeand uai) ) siedwil SjRuaie Ssonayio Jo suadald
a1 JO UNBIHOL UL I[nsas PSS suauSpel Yiml pood ¢ 12puat) ul [ andag S1 UL 10 (1A 2agisyw Supacoud 10 vt
AURHIO] SUT J1 YNEIP U1 A (Y 1amouog cuadord 2111 vo ASRA B0 30 HRIOUNP o) Auddulg i wojfe “Anadoig
4 J[Ed.l}l 10 Oemp AO.!]‘;QP 104 i{f.""" Inoog TOIoy s 1anoeldg D‘"‘\QQ QIN UM TSN SOUDISTURASD -ullli!.‘mh‘h?
SSIUN IO PRI SGPUNSTALN O 30U [IBYS WISUOY YNy "SUBLIN [ SRUST AL 23U} Ss3{un “Axuedneo jo MEp A
DT 1238 200 IR 1T 10§ 2uIpta pdicuud s asonog st Anadorg 2y Adnaa o) Lnunuo TYs puT IUAURIS] IRAG SE
10 UORRIIED 31 3R SATP SIS URMIY aNprsas Edpuud < 3n0u0g s AuxioLg 210 35N puT Tgsifamsa *AdnooD JITys Jamoziog
“splotasTa] ‘uopeonddsy Uew S I0uuiloff (AHIC0L] AT jo UANINNL Y PUR NURUIIIFY “UONEAIIIS *Luednad() 9

"UONISINDSE FY) 0) Joud A[RpRUL
1USLIRNSU] AIUN3S SIGi G PAIIIS SUINS I JO SLAKD AP G 12pud 0] ssud jrys uonsboe ary 0 0ud Anadoug M 61 a5euEp
oz Funprsar spaasssd jow saatjod outunsut uw 01 :u § Jawouog aapua Ag paumbot 1 syadosy g ¢ ydeadwind aepun
gp smeawded 2y jo unoure 3y 3Suey? 10 7 opur | sydmSed woo) pausjas swawded Jpuow Ap 4o wirp 2np a svoadisod
I0 puax3 106 feys judicund 01 spaadndd jo uonmdijdde ur Funita Ul MRDE SINSGIO Hwoauog L aRpu] S

"UdALT ST 30004 A Uw MBBD JLw poud STp-(¢ 24, TANP U 10U JO INITYM TUABRNKU] AE07LS S NG PSS
sums fvd 01 Jo Susdorg mn mopas 16 swdas o spaedond 1 0 Aniw sepua] Cspaasaad souminsul M LS Sud Japug
L2 "WIBD T NS 0F PRIAN0 DY 1315t ANTRINSUL YT INE JANUAT 1501] 20400 T SATP (F UM s 1ou op 0 “Suadolg
Q) SYUPUTST FANcLog ] CIawaweg of pied sSaNR AUT ijiim AP SR 00 30 JIRUM CRIAURIS] SIUNSG S A PIRNSS
Re5s A o3 paydde 3q Eys SPesooad JOUTINSUL A CPAUMD] 2Q PO STURNIS § IPPUaT 30 JGIsTa) AENWON0 wou i Jiedy
10 UOHRIOIS A1 J] -POUSSSI] 10U §1 AR 5_ISPLY PUT 2GISTa) S[RIRUOu0O? §f Hadd 36 onmolsna) Mt 31 -posoump suxdwg
S 10 amdas 10 uonmonas o paiddn 2 [[ZYS spaa00sd ANRINSUL TRENUYM Ul 25T I1WPR0 JAM0LICS] PUT I2pUST SR
sanoueg 49 Appdwoesd apow et 31 $s0) Jo tooad axviu RE 1opua
“XIPUT PR LILUTD RURIRsU; AP 07 200U wread s JEys 220000 (SO J0 10243 JY) U] SN0V IR0 put susnsuaid pied
Ju sudsadas 3ir sapuary o1 3ard Apdurasd jEys anoaeg eannhan 12pua 3] SRR puT Djod i pioy o1 IgRU M Ay jieys
U] "0 SFRUCIU UTPUTIS T IPNUL {ITYS INA JATUXT 03 2JQTA0NT A ITUS SENSUM PR SSi0d aXmInsui v
-1 ydmdeed Qo saurpraser o Suadnig o ut s < tepur] maud o 200 wEgo vendo
§ J2PUYT JT AL JOPUY] TAA0GT PRQUISIP A0 UIMLITIL O} $[iTj JAn0uog ] PIRYYEN S[QTUCTTNHD N 3R TGS goigm
easdde § 22pud] 01 190Gy ZaMOLIDR AU Z2T0UY g J[EYs AJUTIRSU Y1 SUIMACMG 1oLIT) 2duTInsul 2] Ccannba 1pary
SPOLI JU J0] PUT SHINMAIT AY1 Ul PIGIEIUIT S [fRyS Admuneul i) -Asuwnsut annhal Lapuxy oy o t3npooy) 20 spoog
Juipnizin SEEZEY 1Byl fue puR  OTMKA0d POPUIILA, WM ) UIPLW PRPRING \UTZTY T3 £g Ssof mnvst paasel Auadelg
A U0 poWd Tageuny Jo QWSS Aol Stustdssrdun s dady (s Jamnuog casnunsyy (usdosd Jo p.nqj{ <




UNOFFICIAL COPY

payments may no longer be required. at the option of Lender. if mortgage insurance coverage (in the amount and for the pedod
tha Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premivrns required to maintain mongage insurance in effect. or to provide a loss reserve, until the requirement for mongage

insurance ends in accordance with any written agrezment between Bormewer and Lender or applicable law.

5. Inspectioit. Lender or its apent may make reasonable emiries upon and inspections of the Propertv. Lender shall give
Barsower rotice at the time of or prior (o an inspection spectfying reasonable causce for the juspection.

10. Condemnation. The procesds of any award or claim for damages. direct ar consequentizl, in connection with any
condiermation or other taking of any pant of the Property. or for convevance in iicu of vondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be app!md 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid w Borrower, In the cvent of a partisl 1aking of 1he Propenty i which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrament wnediately before the taking, unless Borrower and Lender otherwise agree 1n writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums szcured immediately before the taking, divided by (b) the lair market value of the Propenty immediately
before the 1aking? A2y balance shall be paid 1o Borrower. In the event of a partial taking of the Property i which the Jair
market value of the Frozerty inunediately betore the taking is less than the amount of the sumw secured immediately before the
taking, unless Borrower aps Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied 10 the sums secwral Oy this Security Instrument whether or not the sums are then due.

I7 the Property Is ahandouer! b1 Borrower, or if, afier notice by Lender to Borrower that the condemnor nffers to make an
awand or setile a claim for damages. Bormower fails 1o respond to Lender within 30 days after the date the notice is given,
Leader 15 authorized 1o collect and apply *be proceeds, at its option. either to restoration or repair of the Propeity or to the sums

~ secured by this Security Instrumeni, wheth<r Gr not then due.

Unless Lender and Borrower otherwise <gice in writing, any applicaticn of proceeds to principal shall not exiend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance Ivv Lender Not 8 Waiver, Extension of the 1ime for payment of madification
of amortization of the sums secured by this Security Insfivinent gramted by Lender 1o anv successor in interest of Borrower shal}
not operate 1o release the liability of the original Borrower or Bomrower's successors in interest. Lender shall not be requined to
commence proceedings against 2y successor in interest o r(fuse 1o extend (ime for pyyment or athenwise modify amonization
of the sums secured by this Security Instrunent by resson of any demand made by the vriginal Boriower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising apy tight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiliiy; Co-signers. The covenunts and agreemems of this
Security Instrument shall bind and benefit the wecessers and assigns ofiender and Bonower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shalf be joint and sevezl. Any Bomower who co-signs this Security
Instrument hut docs not execute the Note: (a) is co-signing this Security Instrumiens only 10 mongage. giam and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument: (b) i« not-parsonally obligaied to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and uny other Borrower ma-ugree to extend, mmndify, forbewr or
make any accommodations with regard 1o the terms of this Secuniy Instyumen; or the Nete without thar Borrower’s consent.

13, Loan Charges, If the lean setured by this Security Instrument is subject to a law wilich-scs maximum loan charges,
ardd that Jaw is firaliy inferpreted so that the interest or other loan charges collecied or te be colecied in connection with the
foan excead the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessiy. vo reduce the charge
to the permitted limit; and (b) any sums already collected from Bormrower which excceded permitied hnara wall be mefunded 1o
Borrawer, Lender may choose to make this refund by reducing the principal owed under the Note or ny aking a direct
pavmeni {o Borrower. If 2 mefund reduces principal. the reduction will be wreated. as a partial prepayment without any
prepeyment charge under the Note:

14, Nelices. Any notice to Borrower provided for in this Secunity Instniment shall be given by delivering it or by nailing
1t by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
ar any ether address Botrower designates by notice 1o Lender. Aay notice to Lender shal! be given by fint class mail to
Lender's address stated hercin or any other address Lender designates by notice lo Borrower, Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Letder »hen given as previded in this paragraph.

15, Goverming Law; Severability. This Seciurniy Instrument shall be governed by federsd juw and ihe law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Scecurity Instrument or the Note
conflicts with applicable law. such conflict shall not affest ather provisions of this Securiiy Instrumient or the Note which can be
given effect without the conilticting prom:om To this end the provisions of this Security Instrumizin and the Note are declared

1o be severable.
16, Borrower’s Copy. Barvower shall be given one confermed copy of the Note and of this Security [nstrument.

Form 3014 9190
Prpedot €




PARCEL 1:

LOT 3Ra IN XNCOLLWOCD SUBDIVISION IN THE EAST 1/2 OF SECTiION 9,

TCWUNSHIP .42
NORTH, RANGE 10 EAST OF THE THIxZ PRINCIPAL MERIDIAN,

IN CCOK COUNTY, ILLINOIS.
PARCEL 2:

EaSEMEXT POR THE BENEFIT OF PARCEL i FOR INGRESS AND EGRESS OVER AND UPON THAT
PART OF OUTLOT A (SHOWN AS KNOLLWOCD DR.IVE AND OTHER DRIVES ON PLAT OF

SUBDIVISION) AS CREATEDC BY PLAT COF SUBODIVISION RECORDED SEPTEMBER 6, 1989
AS DCCUMENT 89417307 AND AS CREATED BY DLED FROM IRk MNaggemmt Cerpp TO

Sustan Q. Fro gpier RECORDED (_/ 9_/49, AS DOCUMENT(( 3 )7y 305 et .

PARCEL 2: :
EASEMENY FOR THE BENEY L't OF PARCEL 1 FOR INGRLUS3 _AND EGRESE OVER AND UPON
KNOLLWCCD TGONWHOMES RECORDED
P}

PRRTS OF OUTLOT A AS CPREATED BY DECLARATION FCL
HCOVEMBER 1, 1991 AS DOCUMENT 91575038.
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- ' BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 3187 dav of HMARCH i 92

and is incarporated inte and shali be deemzd to amiend and ~u¢ nt the Morigage, Doed of Trust or Devd 1o Secure Debt (the
vecunity Instrument™™y of the came date given by the under

P10 szsure the Bosroser’s Nate 1o
DRAPER AND KRAMER , INCCRPORA

(the “Leader™)
of the same date and covering the properly described in the Securiiy Invrument and lodaied at
1030 KNOLLWOOD DR. PALATINE . IL . 60067
o Addross
The interest raie stated on the Note is called the * ';\'ot ) Jarc of the Note is calicd the “*Note Date.”” T undsrsiamd

the Lender may transier the Note. Sacuriny I-N nment 2 e Lender or anvone who takes the Note. the Secuniy
Insirumemt and this Riger by transfer and who is enntled o ioc2ivr o _.:'n enic wnder the Note is calied the “*Noie Holder.”

ADDITIOYAL COYENANTS. In addition 10 the cosenants and agreemeants i 1h~. ,sc:u.nn In~ rument, Borrower and Lender
further covenant vnad asree ac tolfows {despite aaything 1o inf Jonlran cont

1. CONDITIONAL FUCHT TO REFINANCE
Al the masurity CUe ol the Note and Sevuriny Insirament (the ~Maruriiy Paie™™) | il be able 10 obiain a new joan (""New

Loan™"} with 2 new MawswwDawz of APRIL .20 4:2 . and with an inieresi raic oqual to the
“*New Note Rate’” determined ia accordance with Section 3 8 ! the condiitons provided in Sections 2 and 3 below are met
{the **Conditional Refinancial Cprisn’ ). If those conditions o1, 1 undersrand itha: the Note Holder is under o eblization
19 refinanee or modify the Nite. or 1o extznd the Maturity Date, and that [ will have 10 repay the Note {Tom my own resonrces
or find a }cnucr williig 10 lend me (£2 maney 1o repay tha \0

COXINTUINS TO OPTION
I7 § want 10 exercise the Corditional Pf:...m-:ir::__' Option at matunty. cenain cenditiens must be met at of the Mawrity Date.
Theez conditions are: (1) 1 must still be the owner and occupant of the propRoy wbject (e the Sevuriy lnsirument {the " Properiy™);
(23 | moes 5y currenit i iy monihly payments angd cannot have bean more than 30 days late on any of .l* 12h -dulcd moathly payTrRaLs
unmediately proceding the Mamrity Bater (3} no dicneamdnst the Propeny (eucept for (anes and special aesCmens HY ¥el due and
payable) other than hat of the Secuniy Instrument mey uise: &4 th Note Ra:c cankot be morr‘ than 3 peroeniag: poinls above

l“:.

the Notz Rater and 53 1 mas: make a wrilten request ca-the Note Holder as provided in Section 5 below. iy':
3. CALTULATING THE NEW NOTE RATE 1{5
The Now Note Rate will be a Fxad raie of interest eduzi to the Federal National Morizage Assodation’s required net »ield Jor
3p-year Fixed ralc mortgagss subject 10 a 60-day mandaiory delisers rommitment. p‘m one-Ealf of one percentage point (0.353). rounded 1:'1
o the nearest one-eighth of one perceniage point {0. 1238%) (the “*>ozv Note Rate™™). The required net vizld shall be the applicable net w
ield in ::fl‘cct an il date and time of day wat the Note Holder rofeives notice of my sleciion to exercise the Copaitional Refinanging =
Oion. 1Y his required net yvicld s not available, the Note Holder wil Jotsrmine the SNow Note Rare by using comparable information.  (ad

4. CALCULATING THE NEW PAYMENT AMOUNT o
Provided the New Noie Rare as cakuleted in Section 3 *4:\';: s oot Lrsater than 5 paroent pein: above the Neie Rare and
aif other conditions required in Section 2 above are satisfied, Now Holcer will-drizrmine the amoeun; of the menihiy payment that
will be sufficient to repay in full fa) the unpaid pringipal. plus 1®) = C"..‘:d But ulipaic interesy, piv s ,} 2! other sums I w2l owe under
thz Nete and Sesurity Enmmcm on the Matunty Datz (assuming my monthiy paaminis then are current, 25 required under Section
2 abone), over the 1crm of the New Note at the New Note Rawe ir equal mom}'h [N R T T!. :x::l! of this aaladdation wili be the
amount of mv new principal and Inlerest PI¥MSRE SVery monii! Lﬂ..] the New Nowe s apiiv paid,

5. EXERCISING THE CONISTIONAL REFINANCING OPTION

The Note Holder will motify me at lzast 60 calendar days in advance of the Maurity Dite and advice ine of the prindipal. accrued
but gnpaid interest, and all other sums [ am expected (o awe on the .\h'l.nu Daie. The Nowe Aolder also will advite me that 1 may
exgrise the Conditional Refinancinz Oprion i the ondu'cn- n Section 2 2pove are mol. The Nhoie Molder will provids my saviment
recnrd informaiion, together with the name, title and address of the person representing the Note [Holdir that | must notify in order
1o axercite the Condizional Refinancing Option. i 1 meet the conditions of Section 2 abone. | may exercierhie Conditicnal Refinancing
Cpticn by noiifying the Note Holder no later than 43 cakndar days prior to the Matrity Date. The >oss Holder will calculate the
fivad New Noiz Rate based upon the Federal Naiional Mernzage Association’s applicable | publishad requiced Bet vield ir, cffect on the
date and time of day notification s roceived By the Note Hoider and as caloulated in S:-:::n'; 3 above. | willthen hase 30 calendar days -
1o piuvidz iz Note Holder with acceptable proof of my required ownership, occupanay and propeniy Ben staipd fefore the ! .Saaum_s
Date the Note Holder will adsise me of the new imterest rate ithe New Note Ratz), new monihly paymen: ammn and a2 dale, time
and place at which l musz appear io sign any documents rg,,unc-d to compleie the rcqmreﬁ refinancing. | understand ithe Note Holder

B will charze me a 3230 processing fee and the costs associated with updating the thle insurance policy, if any.

T.y
r

BY SIGNING BELOW. Berrower ascepts ond agress o 1he terms and covenants coniained in this Balloon Rider.
-~
5T ‘0 ‘_"-’l
/%f{/ i s (Sl (Seal)
SUSAN R. FRRPPIéé Bomawer -Roiromer
- {Scali — {Scal)
“BorTowner -Bomrowsr

[Siza Original Oniv}

MULTISTATE BALLOON RIDER —Sing'e Famy —Famsde Mae Unsform instrument Form 3180 12789 Ingee 1 of ¥ papger
@-872 S WA ASCATSAGE FORRLS » ITIIIIEO0 e BOFE21-T0ET




UNOFFICIAL COPY




- 5

'UNOEEICIAL COPY

_ 543223
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 33g 7 av of MARCH .
1992 .and is incorporaied intu and chail be deemed to amend and swpplement the Mongage. Dead of

Trmust or Security Deed fthe “Security Instrumens™) of the e date. givin by the undersigned wihe
“Barrower™") o secure Berrower™s Nole o

DRAPER AND KRAMER INCCRPORATED
ithe ""Lender™

of the same datz and covering she Propeniy deseribed 10 the Security Ingtrument and located st

1030 KNOLLWOCD DR. PALATINE IL 60067

The Property incleéc:, but is not limited to. a parcel of fand improved with a dwelling. together with ather wich
parcels and cenain comimes arzas smd facilities, ac descnibed 1o

tthe " Declaraiion™).
The Property is a pant of a planied unit deveiopment xnown o

INome of Planscd Ui Devzloprnent]
fthe ~"PUD""). The Properts also incledas Bomower's inferest i the homzewnens assoviation of equivaient
entity ownizg or managing the common aras and faciiities of the PUD tthe " Owners Aswiation™ t ant the uses.
benefits and proceeds of Bonower’s intercit,

PUD COVENANTS. In addition 10 4be cosvenants and agreenmnts made in the Swunty Insrument,
Barrower and Lender further covenant and agroe o5 fodows:

A. PED Obiigations. Borrower shall performieaiiof Borrower's obligations under the PUD’s Constituen
Documents. The ~Constituent Dacuments’” are ther (eDaCizraiton. Hi) zrticies of 1ncorporation. trust instrument
or any equivalent documeni which creates the Geoners “Adkociarion: and tilly anyv by-laws or other nules or
regulations of the Owners Association. Borrower shal! promptiy/poy. when due, all dues and assessments imposad
pursuant to the Constizuenr Documents.

5. Harzard Insurance. So long as the Owners Assoiation maintains. with 3 generally aceepled insurance
carrier. a master” or “"blanket” policy insuriag the Propeny which 13 scasfactorny to Lender and which provides
insurance coveraze in the amounts. for the perods. and zgaing the hazandy hender requires. including fire 2ns
hazards inciedes within the tenm “extended coverage.”™ then:

1) Lender waives the provision in Uniform Covenant 2 for the' incathly payment to Lender of
one-twelfth of the yearly premiun instaitments for hazard insurance on the Propenas apd

(i} Bosrower's wbligation under Uniformy Covenant § 1o maintein hazard jasurance coverage on
the Prepenty is deemed satisfied to the exient that the required coveraze is provided by the aaners Associaion
policy.

Borrower shall give Leader prompt notice of 2y apse in required hazant inswerance covimge) provided by
the master or blanket poiicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or reneir following a foss to
the Property. or to common zrcas and facilities of the PUD. any proveeds paysbic to Borrower are hereby
assigned and shall be paid o Lender. Lender <hzli apply the proceeds to the sums secured by the Security
Tnstrument, with anv excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shali take such zctions as may be reasonabic 10 insure that the
Owners  Association muaiatains a public Hability insurance policy acceptable in form. amouat, and exteat of
voveraze to Lender.

AMU TISTATE PUD RIDER - Single Family - Fannie MaeFroddie Mac UNIFORM INSTRUMENT Form 3150 9/90
) EeES TR
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