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MORTGAGE

,THISMGRTGAGE ("
15..92. Thericsi sagoris .

verrerreareres veerremrsgfERuvrrnserane (“Borrovt er’ ) Tbss 5&21.'1!\ Instmm;ﬁt is given to e
MND:’.ERS.&L.Sn‘dP 3. AND, J..‘JAN .ASSOC{AT.IOH ........................................................ , which s orgamzcd a2nd existing
under tnelaws of ..., ..State of Illino:is s . 3n3 Whose AdAFESS IS oo e e e e eae e rennrnean

SBGO. Sau:h.Hu!sssc’ a‘r.w' w.Chicage..] ARS508.. eeeemee oee- (" Lender™).
Borrowsr owes Lender th: principal sum of JONE HUNDRED TWEXTY THOUSAND and No/llQQ--—-mmomosmomoo
mmmmmTTTmTToooTTnn s Dollas (US. 5. 120,600,005 This debr mcwdmccd by Borrower’s note
dated (he same daie 5z this Security Instrument ("Note™), v.h.ch prond* fcr monthly payments, with the full debi, if not
paid earlier, due and payable 0n <. .. coreruereerrrereeseeresenees March 1,.2007 . S This Security Instrument

secures 10 Lender: (a) the 'epasme-r uf the debt evidenced by the Note, wit h inferest. and all renewals, extensions and
modifications; {b) the payment of £ all or6 sums, with interesi, advanced und=r paragraph 7 to protect the security of this
Security Instrument: and (¢} ik= perforiaance of Borrower™s covenants and agreements under {his Sccurity Instrument and
the Nots. Far this purpose, Borrawer does acreby mongagc }%ram and--onvey to Lender the following described property

Y 7= BT OO OOV S+, - <O U PR UUU SO County, lllinois:

‘The South Thirteen {13} feet of Loc fifry Cne {(531) anud Novrth Eighteen (18} feet of
Lot TFifty Two {52), in Bowles' Subdivision of Lot Nine {(9) in McCaifery aad
Murphy's Subdivision of the East Half( (1/2} of the Scuth East Quarter {(1/4) of

Section Two {2}, Towaship Thirty Eight (I8 North, Range Thirreen (13), East of rhe
Third Principal Meridiz=z, in Cook County, Illinois.
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which has the address of ....... e B638_South Sawyver Avenue . Qb.i.c.«.a.ge ............................... .

{Street] (Cezy)
illinois e TOR32 .- {"Property Address™);

{Zp Coce]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renfs. royalties, mineral, cil and gas rights and profits, water rights and stock and 21l fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securnity Instrument as the “Property.™

BORROWER COVENa~NTS that Borrower is lawfully scised of the estate hereby conveyed and has the night o
mortgage. grant and convey the Property and that the Property is unzncumbered, except for encumbrances of record.

Borrower wazrrants and will defend generzliy the title to the Property against a1l claims and demands, subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security strument covenng real property.

Form 3014 12/83
££713 SAF SYSTEMS AMD FORMS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requireriont for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entriss upon 2nd inspections of the Propeniy. Lender
shall giv+ Borrowsr notice 2i the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnalicn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of anyv part of the Progeriy. or for conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender.

in the event of a total 1aking of the Praperty, the procesds shall be applied to the sums secured by this Security
Ip==:m:ont, whether or not then due, with any excess paid 10 Borrower. [n the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amoum of the procesds multiplied by the following fraction: {a) the total ameunt of the sums secured immediarely
beforc the taking, divided by (b) the fair market value of the Preperty immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that 1he condemnnr offers to
mak= an award oo suttle a cirins for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is acraonized to collect and apply the procesds. at its option, cither to restoration or repair of the Property or
ta the sums s=zursday this Security Instrument, whether ¢7 not then due.

Unlzss Lender anid Borrower otherwise agree in writing, any application of proceeds to principal shall not extead or
postpone the due dateof die monthly payments referred 10 in paragraphs | and 2 or change the 2mount of such payments.

10. Borrower &l Tlelessed; Forbearance By Leader Not a Maiver. Extension of tne time for payment or
modification of amortization: of the sums secured by this Security Instrument granted by Lender to any successor in
intersst of Borrower shall nor'opirate to releass the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o ommence procesdings 2gainst any successor in inlerest or refuse fo exiend time for
paynient or otherwise modify ac-Uriization of the sems secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower’s successors in intersst. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preciude the2xri cise of any right or remedy.

11. Successors and Assigns Boand: 7aint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bend it the successors and assignas of Lender 2nd Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrezments skali be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is ~o-signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under the terme of this Securisy Insirument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ana (< zgrees that Lender and any other Borrowser may agree 1o oxlend,
modify, forbear or make any accommeodations with rigasd.fo the terms of this Security Instrument or the Note without
ifiat Borrower's consent.

i12. Loan Charges. [fthe loan secured by this Scourity Instrument Is subject o a law which sets maximum loan
charges, and that law is finoly interpreled so that the intiret or other loan charges collected or 1o be collected in
canncction with the loan exceed the permitted limits, 1then: (3} any such joan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitzed limit; and (b) any s:ins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 iaake this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund r:duces principal, the reduction willbetrented asa
pariin} prepayment without any prepayment charge under the Note.

3. Legislation Affecting Lendar’s Rights. If enzciment or sxraraion of applicable laws has the effect of
rendering any provision of the Nete or this Security Instrurnent unenforceabis accoording to its terms, Lender, 21 its option,
may reguiie tmmediate payment ia full of all sums secured by this Secunity Jortument and may invoke any remoedics
permitted by paragruph 19. If Lender exercises this option, Lender shall 1ake the ticpsapecified in the second paragraph of
paragraph 17.

13. Notices. Any notice tc Borrower providad for in this Security Instrumert shatl be given by delivening it or by
mailing it bv first chkess mail unless applicable law requires use of another method. The Botice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noiice 1o Lender shall be given by
frst class imail 10 Lender’s address stated herein or any other address Lender designaies by not/ce 1¢ Borrower. Any notice
providad for in this Security Instrument shall be deemed 10 have been wiven 10 Borrower or Lender'wien given as provided
in this paragzraph.

15. Coverning Law; Severability. This Security Instrument shall be geverned by federal 4are 2nd the law of the
jarisdiction in whicl: the Property is located. In the event that any provision cr clause of this Secunty’ Instrument or the
Neotz conflicrs with applicable law, such conflict shali not affzct other provisions of this Security Instruricrl or ihe Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
MNote are deciared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Prop<siy or a Beneficial Interesc in Borsrower. 1{ all o5 any part of the Propeniy or any
interest in it ix sold or transferred (or if a beneficial interest in Borrower is sold or iransferrad and Borrower is not a naiural
person) withcut Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all sums
secored by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law es of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower noticc of acccieration. The notice shall provide a pe_icd
of not less than 20 davs from the date the notice is delivered or mailed within which Borrow er must pay all sums secured by
this Security Instrument. If Borrowar fails to pay these sums prior 16 the expiration of this period, Lender may invoke any
remeadizs permirted by this Security Instrument without further notice or demand on Borrower.

i5. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior 10 the earlier of: {(a} 5 days (or such other pericd as
applicabie law may specify for isinstatement) before sale of the Property pursuant to any powsy of sale conlained in this
Security fnsirument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{2) pays Lender ali sums which then would be due under this Security Instrument and the Not= had no acceleration
cccarzed; (b) cures any default of any other covenants or 2zreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender’s rights in the Properly and Borrower’s
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upcon reinsiatement by
Borrowzr, ihis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howsvzr, this right to reinsiaie shaii not apply in the case of acceleration under paragraphs 13 or 17.

-
y

222t

‘¥
»

AL




3LR 3125

[ 4
-

UNOFFICIAL COPY

1201105 OF 32pUST wod) ddzou uodn sermaul Pim ‘sqeled 2q [(BYS PUR B3 0N IYF 1B TUALISINGSIP JO TP )
WOoL) 1S2I31UL Jux] [fEYS SIUNOLUE 25311 “1uaiiied Jo SR INRO0 01 5213 10pus] PUL JIDOMOLICH SSUL] "1UBWLNSU] AIUNDIG
STj1 Aq PaINsds I2m0Ilog JO 1GIP [CUCIRPPT 3WdoRg j{eys ¢ YdeaFeared siyy 1opun J3puay 4q pasingsip siunowe {uy
-0 Op 01 2ARY 10U 0P 13pua *f yderIesed syl 1opun uohHSE aYe1 ABiU 13pUSY
ydnoyipy -snedsy ayew o1 Suadorg 2yt uo Suusiua pue 9] SAFUSONE Fpqeuosear Jutded 1mos ul Juuesdde nswnaysog
LAUnasg SIgt 13a0 Sluowd sey goiya udf B £g painoas swns Aue Suifed spnpout few: suoinde sJopus tAuadoag sy vl
s1yfu s 12pus] pue S1adeig 2l Jo Injes 2y 122100d 01 LessInal SLaeATIEYM 203 A8d pUT Op ARt 13DUST usY) (sucnenial
1O SmE[ 220U 0] 10 VONTULSPUOD 107 ‘eqoad *Kosdnayneq vt Furpasacad v se yons) L11adoig a1 vl $1Y3W S 15pUay
1epe spuesgudis iviw 1oy Suipeasosd feday B st a2yl 10 USWINIISY] L3UMDSG SIY) U PIUIRIUOD SIUSUSIITE pUE SIUTUIA0D
a3 wopsd 01 s{wy Jamouocg i -asurinsu} sdeduolw Ldpadosg S i suBiy SI0puRY JO woldMolg L
‘Sunria w 1222010 51 03 s8¢ 12pUR] SSOJUN 31PN 20U JTBYS S 32}
PUE P{OYE] A1 *A11>d01,g 211 01 5113 32 saunboe JamoL10Q J1 PUE ‘25831 343 O suoisiacad ol yns Ajdwos [[oys samoliog
‘ploYasEs] B U0 St luRwnlisu] LIEAXSS SIgT J "P1SEM MWINoD I0 HRIouaap oy Auxdorg 31 mojje *Auadold aus 28ueyd
Lijcuueisgns 16 adeurep "L{0J1S3P 10U {JTYS IAn0L10g  “SPIOY3sSEI] {£133d0a g JO DUBUIWIBJA PUE ROURAIISIET 9
-uonisinbar oY1 01 20ud (23TIPAINT JUIUNIISU]
£1unaag SigT AQ PAN3SS SWEAS 341 JO IUSIX3 3y1 03 J9pu>] 01 ssed feys vonsimbae 31 03 acud Kuadozg sy 0} a3ewvp woyy
Funpasat spa930rd pue ssiaod 2suransul Lue 03 IGAL §.33M0110g I19pUF] Aq pasnbor st fuxiold a1 61 ydeiZesed sapun
31 stweweded 23140 tunoure 21 28ueys Jc 7 pue | sydexSesed w01 parssgas stustded Ajyruout ays ;o 216p 2P 1 suodisod
10 puaxa jou [[egs{edizuud 01 spaaaoad jo uouesipdde Sue ‘Sunuim ul 2317 FSIMIFYI0 J2M0II0R PUE I5PUI] SSA[U
"u9A13 ST010U Y] Y
t13ag (i pouad AEf~gF AYE FNP U 10U 10 IMNFYM uAmnsuf AIURaeg syl Ag paunses swns fed 67 a0 Ausdoag o
201523 30 11edas 01 spearaxd 2yl asn few Japus "spad0id 2oueInSul SYY 1D9[(0D ATUL JAPUAT UIYI ‘UNBID © 2]113E 01 PAISYO
ST JPLIITD SOURINSUL 2 ¢)-7e7¢ JaPUS ] W) 30110U © SAEP OF UIIlM I34SUE 10U S30p 30 *Auadold 2y suopueqe Jamouog,
31 “13mosiog o1 pred Sseoxy AUP LA ‘NP U 10U J0 12Iaym TUIWANISU] SILNOSS Sy1 A PRIRAIS SWns Ul o5 paydde
2Q J{Eifs spassosd aumumsur ¥4l OUSID] 2Q PINOM SILNDIS $39pur] 10 2QISEI] A RIWOUOIS 10U S nedal 10 UOHRIOISI]
21 1 "PRUISSS] 101 SI SILINDSS S 125U puk 2jqise) {resituouodd st redal 10 uohirio1ssa 1 Ji ‘pafewep {uradorg 2yt jo
aredas 1o uonesoises ol parydde 25 jeys speanozd sourinsul ‘Fuliidm ul9913e ASIAMIAYI0 22M0LI0Q PUL SFPUIT SSIU]]
~raxmonog £q Apxdword 2prus 30u J1 ss0f J0 Jooxd B LBW IAPpUaT] JIPUIT PUT IBLLIL
sauerAsul oY} 03 22:10u :denord 2a33 {JLys S+MOIIOY ‘SSO] JO 1U3AT 31 U] "SIdN0U [Ramduds pur swniwazd pred jo sidiasor e
sapua 03 aaiR Ajidwoad [jeys IAmOLIOM ‘SHIINTLNS J9PUST §] STeMaudl pue san{od agl pioy o1 148t 3yl savy {{Eys 10pudy
-2sng)s a3uF0Ut DIRPUERIS © 2DREIUT [TEYS [ UL JSPUT 03 2jqridinoe 2g JIeys sjemoual pur savjed 2oumnsu v
PIRYYHNM AFGPLOSRIIUN
2q 10u [jeys yomys [eaoxdde s 1apud 01 195{gnt sasoriog 4Aq USSOYD 3y (feys sduransul agy Suipisoid aanied adueinsul
ayj -seambar xpuaiy jey; spouad oy3 10j pue SYInCWZ Syl Uf PIUMRIUIEWT 2q [[PYS OURINSL SIY] SOURINSUL S2nbay
19PUT] YINga 0] SPICzey 3910 AUt puT  2BLIIA0D D3NS, WLIDY 301 WL PODRIOUI SEIeZey *21Y AQ $$0] 15uiede prinst
Auadorg st uo pR1dSES JAYESISY J0 SUNISIKT MOU S1uIloeae-fun sy daay [leys 1340008 "3dURINSU] pre¥Ryy S
-a0mou JO uiard oyl yo
SKTP O UNILM SACGE FLI0] 125 SUCIIDE JYI JO 200U JO JUC 2™ 25U 213 A1SNes [[vys Jaamollof "udi] ) Su1dinuap: 20004
v Jamolicg 2433 STw 1spusn) JuSWanSu] J1LN02G Sl 1340 APLoud ek fewr udigm ulll © 01 1afqns s1 A1radorg Ay
10 1cud U 1Y) SOUTUIRIAP J2pUa] [ Iuswmasuy L1000 1) 04 377 ay) Sunrulpiogns 15pur] 03 L101ejsiies Junusaade
UE U2 M2 jO IRPIOY YL WO SInaSs (3) 3o (Kuadoig syt o wed Ase 30 2INI154E0] J0 UL IY; JO MWIUWSI0JUI 3 Juasdd
01 arerado vortydo s sapua] Y1 ul Yoym sSupaasosd ESS] ‘U1 UAY] I Y0 iSOG 1sulede Spudjap J0 'Aq uan] ) iE)
pood w sIsu03 (q) apus] 01 21qeida00e Jouurtu € U U3l 3Y) £q paana.s TioneAiqo sy 1o uawdnd a3 01 Junua ul ssaxfv
(€) :1240150¢ S[En juswnnsy] £33N0 suy) Jaao Auoud sey ysigm Gerf Sue~Rreyssip Apduicsd [frys samouaoq
spuawAnd o) Supuspiad sydiaoar
Japua ¢ ysnung Ajdword [rys samorroy Anaanp siuowded 259yl saxed fe207.0g ] ydeadered siyt 33pun pied 2q 03
SIUNOLUE jO SAHHON [ju I5puxr] 01 ysrarng Appdwoad (reys somortog JuswAed pamo Loviad 941 01 A1o22ip Swild UO twayl Avd
[f2is 2emoniog 2auuris 1eyy w pred jou 1 a0 ‘g ydemaSesed wm popracsd sousews 1y 1 sLoredyge: 2oy Aed [Teys semossog
-fue 3t ‘syus punodd o suuamided ployYssed|] pue ‘npwmpsu) AIWN02S Syl 3940 Apond, wete fzim goiga Spadosg
271 o1 ;qEmqLne suosodiut pue seuy ‘seBivyd ‘SIUMSSIsSE ‘soxEl e Aud [jRYS 1m0 10g. ‘Sudr] 833rsy) ¢
-anp pedwuud o1 1ST] pUER 22NP Is3I01 01 ‘Yune) 7 yderBered 1apun ojueied sjunowe o3 ‘pIHYI RICN
a1 Japun anp s>Rieys jusswledard 01 *puodes 10N 21 29pun ANp sYFIeND 1] 0) 18Iy (pRijdue a7 aTus 7 pue 1 sudeaSeund
Japun 1apus] 4q peareoa: suswmded (e ‘ssiaraylo sopaoid ae) siqeondde sssquny  sjusmieg Jo vopwarddy ¢
“JuSWINIIsU] LIUN9S SIl AQ PRIndds swns 2yt isunie 7. peas e st uotiesijdde
20 2w 21 12 pua £q pRy spundg iuw ‘xapa Aq vonistaboe su 20 Lusdoag 24y Jo o[Es a1 o1 s0i0d {preipatutny uvy?
32173 ou ‘sjdde jpeys sapus “1apus| La pannboe 10 pios s1 Auadoag oy 61 ydesSesed 1opun J1 aepua £y PRy spung Lue
Jamouog o1 punyas Apdimuoid [[RySs PO UAUNIISE] LIUNdSG supt LG PAUNDIS SWAS [[e Jo [jry ul 1wsw el eodn
-rapu>] £q paambas s stused siom 10 Au LI L5UDYSP 541 dn axew 03 LI7S3L02M JUNOWE
Aue pury 01 Aed [jegs 15M0LI0G SAP UM STIDIL M01050 3q) Led 01 1UIIYNS 10U 51 25pus] £q P2y spung 24 10 Junowe
ay1 J1 “spung jo suuswded SPIUOW UO J3MOLIcH 0) PRALIPAID 1O IImolieg 0) pindas fpdwosd smyus ‘uendo samorion v
*2q [[21S SSIDYD 41 *ONP USYM SWI M01553 Aty Led 01 pasinbas junouis Y PAROXD ([BYS ‘SIUIN MO1D53 1) JO TP INp A
o1-10ud sjqrsed spung Jo siuswied Appuow Auning 5§l it i9Y19801 <Iapia] Aq pl2Y spund 341 Jo JuTONUEE 1Y) 5]
30 Wwnnsu) Hunaeg sty
AQ P21N23S SWNS 241 30) AILMDSS [RUOIIPPE ST p2Spa[d o1 spuny 3], “VPEW SEM SPUN 211 0} 11G2P Y82 Y2igm 103 3sodind
2141 pire Spun g 211 0} SUGSP PUE SHPII2 FULMOYS spung YT Jo Fununoooe Enuue uw ‘SR8 INoYIlm J2M01I0F 01 a8 Jjeys
I2pUs] "SpUn 21? U sSUIIES 10 1IN Lur Jomauog Avd 01 paambaz 2q 10U 1[eys :2puay ‘pred 3q 07 39a21u1 saanbag
aEg sjqeondde o0 sprwr 1 wawesiSc ve sqUy spun.g A uo pred 3q [regs 19321 ey Bunta W saufe Lew Iepus]
pue zamouog 38Ry © Yons oyew 01 Jepur] suuusd meq ajqraidde pum spung 3 U0 \sI21Ul 13A0s0g sfad Japuay
SSP[UT ‘St MOIISY 3Y1 Sui{JLIsA 10 umoose Yy Smziese ‘spun. Y3 3utijdde pue Surpjoy i) 5318Y> 10U ATl 1IpUIT
Swa Mos9s> oi) Sed 01 spung 3 Ajdde regs s2pua] (UOTIMINSUI BB JONS S1 I2pUa] J1 I5pua] Swpnjdul) Asusde arers
10 [eIap3f © 4q pasjuesend 5O pIMSUL 21T YOIy JO SITADOIE 10 SPSOdIP 21 BOUMINSUL UE Ul P[aYy 3q {{8YS SPUn.] 3y 1.
SWIPIL MOIDED JININJ IO SABLEIISS J[QROOSTD PUB RIED 1USLIND JO SISBq
SUi UO 3aP SPUn.{ Y1 JFPWSS LB JAPUST  SWSH MOIDSS,, PIJIed ate sl a9y ] “Aue )t ‘smntinsid souwinsut 28eBuow
fpees (p) pur swinmwasd souransur prezey SpRwesd (9) Aum i ‘Auadord Sy uo sjusd puncad 1o stuswfed pjoyasea)
ipread (g) Huswmaisu] \unsoes siyy Jeao Asoud urene Lew YoM SIUSWISSISSE PUE SOXZ) AIERA (B) O yPiRmi-suo
o1 fenbo {, spun.,.j wms  ‘[fnj u pred st 319N 211 fliun 910N 21 IPPUN SRE 2uE sjustiied Apiuows A2p Y3 U0 J2pUT 0F
Sed eys sanonsog ‘1opua] £g ISATEM T2NLM B 07 J0 A djqe|dde 03 153[gng  "3ouURmsSU] PUB SIXRL I0FSPURg 7
-310N] 241 Fopun snp s331eyd 1] pue Juaeiedaad Aue pus 10N 241 AQ PIOUSDIAS IGSP FU1 U0 ISaEAUE U JO [eduird 212
anp usym fed Snidwosd [feys avonog  -sadawyy) are] pus Judmivdang 4535u] pus [edoong jo luawleg |
1SM07[0] S& 33uBE puT JTRUA0D I9PUY PUR ISMCIIOH  SINVNIAGD WICIINN




LOAN £5997-3

UNO

THIS 14 FAMILY RIDER is made this 10thday of ... . Mareh ... .. .19 .92
and is incorporated into and shall be deemed o amend and supplement the Moryage, Deed of Trust or Sevuniy Deed
ithe “*Sccunty Instrument™) of the same date

i-3 FAMILY COVENANTS. In addition to the covenants aad agrcements made in the Security Insiument. Borrower
and Lender further covenant and agree as fojlows:

A. USE-OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. agree 1o or make a change in the
use of the Property or its zoning classification, uniess Lender bas agreed in writing 1o the change. Bormower shall comply
with all laws, osdinances, regulaiions and requiremenis of any overnmemal body applicable 1o the Propeny.

B. SUBORID”NATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien :nferior to the
Security Instruinen 1o be perfected against the Properiy without Lender’s poor written permission.

C. RENT LO&S. INSURANCE. Bormower shall mizintain insarance against rent loss in addiiion o the other hazards
for which insurance i+ piguired by Uniforn Covenant 5.

D. “BORRCWER'S ¢.GHT TO REINSTATE”™ DELETED. Uniform Covenant I8 is deleied.

- E. ASSIGNMENT OF LZASES. Upen Lender's requuest. Boowser shall assign 1o Lender al) leases of the Property
and all security deposits rmade v connection with leases @i the Property. Uvon the assignment, Lender shall have the
izt 0 modify. extend or terminic the existing lezses and 1o execuie now fcases. in Lender’s sole discretion. As usad in
this paragraph E, the word “iease™ Zna'l mean “sublecase™ if the Secuniy Insttument is on a leaschold.

F. ASSIGNMENT OF RENTS. Beoirower unconditionaiiy assigns and ransfers to Lender ali the renis and revenuces
of the Propernty. Bormower anthorizes Lende! or Lender’s agents io collect the rents and revenues znd hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However. prior to Lender’s Notice 10 Bomower of
Borrower's breach of any covenant or agreemdat .n_the Secunty Instrument. Bormmower shall collect and receive all senls
and revenues of the Froperty as trustec for the bine/it. of Lender and Bormower. This assignment of rents coastiluies an
abeoy

If Lender gives aotice of breach to Bommower: () 2l rern received by Borrewer shall be heia by Borrower as trusiee
for bencfit of Lender oniv. (v be applied to the sums securcd by the Security Instrument: (i)Y Lender shall be entitled to
collect and receive all of the rents of the Property: and {iizy ¢ tenant of the Property shall pav afl reats due and vapaid
to Lender or Lender’s agent on Lender's writien demand 10.#lie/1cnans.

Borrower has not executed any prior assignment of the reats ard has pot and will not perform any act that would ¢y
prevent Lender from exercising its rights under this paragraph F. )

Lender shall not be required to enier upon, ke control of or mzintain the Propenty before or afier giving notice of 23,

breach 1o Borrower. Hawever. Lender or a judicially appointed receivi s may do so at any lime there is a breach. Anv Y]
applicaticn of rents shall not curs or waive any default or invalidate any oner dght or remedy of Lender. This assign. '_",i
o
&

ment of rents of the Property shail temminate when the debt secured by the Seraniy instrument is paid in fuli.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under an)r w2 or agreement in which Lender has

an interest shall be a breach under the Security Instrument and Lender may invoke any’ of the remedies permitied by the
Security Insmument.

BY SIGNING BELOW, Bommower accepts and agrees to the terms and provisions contaim(d in this [-2 Family Rider.

; e s - 2 e
& (e ,_x/.,/.« o . (Sead)
R Gfelia Aguilzsr “
........................................................ {Seal)
[ o {j; -
l. 4 5
/}1\. é-'j P
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