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THIS INDENTURE, made March 30, 1992, between Folmer Frederiksen and
Gerda Prederiksen, his wife, (herein referred to as "Mortgagor™) and BANK OF
LINCOLNWOOD. 4423 West Touhy Avenue, Lincolnwoed, Illinois (herein referred to
as "Mortgage=").

THAT WHERFAS, the Mortgagcr has concurrentiy herewith executed a
Mortgage Instaliment Note bearing even date herewith in the principal sum of
Thirty-Six Thousand Five Hundred and 00/100G {$36,500.00) Dollars, payable to
Mortgagee and delivered, in and by which said Note the Maker prozises zo pav
said principal susm and interest from date of disbursement on the balance of
princinpal remaining from time to time unpaid, together with interest at the
rate of 2.7% percent per anauz in 59 egual monthly installpents of Two Hundred
Eighty-Sever and 15/100 (§287.15) Dollars, payable on the 30th day of each
month, commericing April 30, i992, and on the 30th day of each month
thereafter, witiia final payment of the entire remaining unpaid balance of
principal and izc:izest being due and psvable on or before March 30, 1997.

All such’psyzents on account of the indebtedness evidenced by said {-

note shill be first asriied to interest on the unpaid principal balance and e
the remainder to principsi. Interest after maturity, whether by reason of

acceleration of etherwise. w“hall be paid on the urpaid balance at the rate of 4;
& -

8.75 percent per annum, arnd all of said principal and interast being made
pavable =2t the main banking (faclility of BANK OF LINCOLNWOQD, 4433 West Touhy
fvenue, Lincolawood, Zllinoie. ~Interest shall be computed on the kasis of a
380~-day year for thirty day montlis

NOW THEREFORE, Mortgagor to secure the pavment of the said principal
suo of =soney, said interest, and assegrad late charges in accordance with the
teras, provisions and limitations of this Mortgage, and also in consideration
of the sum of One Dollar in hand paid, tlie receipt whereof is hereby
acknowledged, does dy these presents, grauj, rewise., release, and convey uato
the Mortgazee, its successeors and assigns, ©n& following described Real Esiate
sitvate, lying and being in the County of Cool’ Zad the State of Illirnois, to
<it:

Unit No. 104 in the 8440N-8460 North Skokie Bovlevard Condominium as
delineated on Survev of the following descrited Real Estate:

Jots ! to 8, inclusivi, iz Els= Lee Street Cleere Avenue Subdivision
being a Subdivision of part of Lot 6§ of Assessor’'s Division of the
“ortheast * of Secrion 2!, Towaship %1 Xorth, Rangé Y3, Zast of the
Third Principal Meridian, in Cook Countv, Iliinols.

Which Survey 1s Attached -as Exhibit "A” to the Declaration of
Condominium Recorded  &s Document No. 25007213 together-with Its
tndivided Percentage Interest in the Common EZlements.

Coumonly Xnown As: BALO N. Skokie 3ivd. F104, Skokie, Il. 00UY/7
Tax I.D. # 10-21-223-041-1004

which with the properiy hereinafter described, is referred ro herein as-che
"premises”. ’

This Mortgage shall also secure any and all remawzls or extension of
the whole or anv part of the indeXtedness hereby secured however evidenced,
wirh ianterest at such lawful rate as may be agreed upon, and any such renewals
or externsioms or any change in the terms or rate of interest shzll not iwmpair
in any manner the validity or priority of this Mortgage, nor release the
Mortgagor froa personal tiability for the indebtedness hereby secured.

TOGETHER with all iaprovements thereon situate and which zay
hereafter be erected or placed thereon, and ail and singular the tenements,
hereditaments and appurtenances and easements thereunto belonging and the
rents, issues and profits thereof, which are hereby expressly conveyed and
assigned to the Mortgagee as additional security and as an evual znd primary
fund with the property herein conveyed for the repayment of the maneys secured
by this Mertgage, 2nd any and all appurtenances, fixtures and equipment in or
that may at any time be placed in any building now or hereafzer standiang on
sald premises.
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It is mutually covenanted and agreed, by and between the parties
hereto that, in addition to all other thipgs which at law or by convention are
regarded as. fixtures,. and specifically but ncot by way of limitation all shades
and awnings, screens aud carpets, shrubbery, gas aund electric: fixtures,
radiators, heaters,; engines and machinery, boilers, ranges, elevators and’
motors, bathtubs, sinks, water—closets, basins, pipes, Yaucets and other -
plumbing and heating fixtures, mirrors, mantels, refrigerating plants,
iceboxes, electric refrigerators, air coaditi~ning apparatus, cooking
apparatus and appurtenances, and such other goods and chattels as may ever he
furnished by a landlord in letting and operating an unfurnished building,
similar tv any building now or hereafter standing on said premises, whether or
nGt tie same are or shall be attached to said -building dv nails, screws,
bolts, pipe comnecticns, masonry, or in any other wanner whatscever, which are
now or hereafter to be used upon said described premises shall be contlusively
deemed to be the "fixtures” and an accession to the freehold and a part of the
realty, vihether affixed or annexed or not, and conveyed by this Mortgage; and
all the estate, right title or interest on the said Hortgagor in and to said
premises, riroperty, improvemeants, furniture, apparatus, furnishings and
fixtures ars hereby expressly conveyed, assigned and pledged; and as tz any of
the preperty siforesaid, which does not so form a part and parcel of the Real
Estate or doeu rut constitute a "fixture™ as such term is defined in the
Uniform Commerciat Code. This Mortgage Is hereby deemed to ke as well a
Security Agreemenc uvder the Uniform Commercial Code for the purpose of
creating hereby a secnrity interest in such property, which Mortgagor hereby
grants to the Mortgagee as Secured party (ae such term is defined in the
Uniform Commercial Code)

TO HAVE AND TO HOLD :he above described premises with the
appurtenances -and fixtures vhercto appertaining or belonging unto the
Mortgagee, its successors and ansigns, forever, for the purposes hexuein set
forth and for the security of tle s74id principal note hereinbefore described,
and interest thereon and free fror &ll rights and benefits uader and by virtue
of the Homestead Exemption Laws of thr ltate of Illinois, which said rights

o and benefits the said Mortgagor does hersby expressly release and waive.

Yo o

vi in addition, the Mortgagor conveuants with the Mortgagee as follows:
I

R4 . .

N 1. Mortgagor shall (1) promptly ¢ena’lr, restore or rebuild any

;f; buildings or improvements now or hereafter on(tre premises which wmay become
prare damaged or destroyed; (2) keep said premises in gecod condition and repair,

[4

L without waste, and free from mechanic’s or other iiens or ciaims for lien not

expressly subordinated to the lien hereof; (3) pay w<hra due any indebtedness
which may be secured by a lien or charge on the premincs superior to the lien
hereof. aad upon reguest exhibit satisfactory evidemce oLl 2he discharge of
such prior lien to Mortpagee; (4) complete within a reascisble time any
building or buildipgs now or at any time in process of ercction upon said
premises; (5} comply with all requirements of law or municipsl ordimances with
respect to the premises asnd the use thereof; (6) make no materjal alterations
in said premises except as required by law or municipal ordinanced

Z. Mortgagor shall pay before any penalty attaches all grpcral
taxes, and shail pay special taxes, special assessments, water charges.-sewer
service charges, and other charges against the premises when due. and stzll,
upnn written request furnish to Mortgagee duplicate receipts therefor. To
preveni default hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortgagor may desire
ro contest.

3. Morigagor shall keep all buildings and improvements now or
hereafter situated on said premises insured against less or damage by five,
lightning and sucii other tisks and hazards as are, insurable under the present
and frture forms of ali-risk insurance policies providing for pavmernt by the
insurance companies of moneys sufficieat either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby. all
in companies satisfactory to the Mortgagee, under insurance policies payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by ihe
standard mortgage clause to be attached to each policy, and shall deliver all
policies, including additional and remewal policies, to Hortgegee, and in case
- of insurance about to expire, shall deiiver renewal policies not less than ten
?; days prior to the respective dates of expliration.
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4., In case of default therein, Mortgagee may, but need not, make
any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed sxpedient, and may, bul need not, make full or partiail
payments of principal or imterest on prior encumbrances. if any, and purchase,

ischarge, compromlse or settle anv tax lien or other prior liem or titie or
claim thereof, or redeem frow any tax sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid for any of the
nurposes herein ruthorized and all expenses paid or incurred in connection
therewith, including atcoraneys’ fees, and any orther moaneys advanced by
Mortgagee Lo protect the mortgaged premises and the lien hereof, plus
reascnable compensation to Mortgagee for esach matter concerniang which action
herein aurhorized may be taken, shall be so zuch additionzl indebtedness
secured hereby and shall become Immediately due and payable without notice and
with ianterest thereon at the rate stated above. Inaction of Hortgagee shall
never be considered asz a8 walver of any right accruing to theam on account of
any default hereunder on the part of Mcrtgagor.

5. The Mortgagee making any payment hereby authorized relating ro
taves Or ascessments, may do so according to any bill, statement or estimate
procurss frrp. the appropriate public office without inguiry into the accuracy
of such bill, 'sraitement or estimate or Inte the validity of any tax,
assessment, salo, forfelture, tax lien or titie or claim thereof.

6. The Miker shall pav each item of indebtedness herein @entioned,
both principal, inlerest, and a2ssessed late charges when due according to the
terms hereof. Ar the/ortion of Mortgagee, without notice to or demand upon
the Mortgagor, all uvnpajd indebtedness secured by this Mortgage shall,
notwithstanding anything i the note or in this Meortgage to the contrary,
beccze due and payable (a) immediately in the case of defaulr in =making
payment of any installment ol srincipal or interest on the note; (b)
icmadiately in the event Mortgragor.shall, without the prior consent of
Mcrisagee, seil, transfer, convev encunber, or assign the title to ail or any
portica of the premises, or the rients, issue, or prefits therefrom, whether by
operation oi law, voluntarily or otlerwise, or shall contracr to do any of the
foregoing, or in the event the owner,~or if there be wmere than one, any of the
owners, of the beneficial interest in thestrust of which Mortgagor is title
hnlder (any such owner being herein refetrid to as a "Beneficial Owaer™)
shali, without the prior written consent ol ortgagee, transfer or assign ail
or any portion of such ben2ficial interest, ¢c /the rents. issues, or profits
from the premises (includiag, witheut being lixzited to, a cellateral
assignment), ~hethar by operation of law, voluntsiiiy or otherwise, or shall
cortract to do any of the foregoing, Mortgagee, at irs coption, shall then have
the unqualified right to accelerate the maturiiy of nae Note, causing the full
priancipal balaznce, accrued interest, and prepayment prezimm, if any, to be
immediately due and payable without notice to Mortgagor. or, (c) when default
shall occcur and continue for three days in the performanc:e »f any other
agreement of the Mortgagor herain contained.
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7. When the indebtedness hereby cecured shall becouse vz whether by
acceleracion or otherwise, Mortgagee shall have the right te foriclose the
lien hereof. 3In any sult tc for2close the lien hereof, rhere shall e zllowed
and included as additicnal indeb:edness Iin the decree for sale ali
exrenditures and expenses which may be paid or incurred by or on behzlf &f the
Yortgagee for attorneys' fees, special process server fees, Mortgagee's fees,
appraiser's fees, outiays for documentary and expert evidence, stenographers’
charges, publication costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abstracts of title,
title searches znd examinations, guarantee policies, Torrens certificates, and
similar data and assurances with resmect to title as Mortgagec may deem to be
reasonably necessary either to preosecute such suit or to evidence to bidders
at any sale whirh may be had pursuant te such decree the true condition of the
title to or the vaiue of the premlses. All expenditures and expenses of the
nature in this paragraph mentioned shall become so ouch additional
indebtedness szcured hereby and immediately due and payable, with Ioterest
thereon at the rate stated above, when paid or incurred by Mortgagee in
counection with (a2) any proceeding, including probate and bankruptcy
proceedings, to which.either of them shall be a party, either as piaiatiff,
claiwmant or defendant, by reason of this Mortgage or any indebtedness hereby
secured; (b) preparations for the commencement of any suit for the foreclosure
haraof after accrual of such right to foreclose whezher or nnt actually
commenced; or (c) preparaiions for the defease of any threatened suit or
proceading which might affect the premises or the security hereof, whether or
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not actually commenced. The undersigned waive(s) trial by jury.

8. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of prioxrity: First, oo acccunt
of all costs and expenses iacident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereef; second, all
other items which under the rerms hereof, constitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein
provided; third, all principal and interest, remaining unpsid on the Noie;
fourth, any overplus io Mortgagor, its successors or assigns, as their rights
may appear. i

9, Upon, at any time after the filing of a Complaint to foreclose
this Mortgage, the court in which such Complaint is filed may appoint 2
receiver of said premises. Such appointment may be made either before or
after sazle, without notice, without regard to the solvency or insolvency of
Mortgagor . at the time of application for such receiver and without regard to
the thei vailue of the premises or whether the same shall be then cccupied as a
homestead 4r not during the pendency of such foreclosure suit and, in case of
a sale and (a deficiency, during the full sratutory period of redemption,
whether there D> rents, issues, and profits, and all other powers which may be
necessary ot oorusual in such cases for the protection, possessiocn, control,
management and o~pecation of the premises during the whole of said period. The
Court from time to. cime may authorize the receiver to apply the net income in
his nonds in payment Zn whole or in part of: (1) The indebtedness secured
hereby., or any decree faoveclosing this Mertgage, or aay tax, special
assessment 5r other licp valch may be or become superior to the lien hereof or
of such decree, provided/such application is made pricr toc foreclosure sales;
(27 The deficiency in case of a sale and deficiency.

1). In the event of a-judicial proceeding to foreclose this
Mortgage, Mnrtgagor does hereby enrcessly waive any and all rights of
redemption “rom sale under any deliee or judgment of foreclosure of this
mortgage on its own behalf, and on belialf of its successors and assigns and
each and ew:ry person acquiring any interest in or title to the premisez
subordinate or subsequent hereto, and o hehalf of all other perscas to the
extent permitted by the applicable provisiors of the statutes and laws of the
State of Illinois, except decree or judgmeut creditcrs scjuiring an interest
in the premises subsequent to the date hereof, and agrees that when sale is
had under any decrea or judgment of forecliosure of this mortgage, upcn
confirmation of such sale, the Sheriff or other vEficer making such sale,
shali be and is authorized immediately to execute and deliver it> the purchaser
at such sale a deed conveying the premises.

1. HNo actiomn for the enforcement of the liel: #r of any provision
hereof shall. bte subject to any defense which would not be gcod and available
to the partw interposing same in an action &t law upon the rote hereby
secured.

1. Mortgagee shall have the right to inspect the prawices al all
reasonable times and access thereto shall be permitted for that puipose.

1%, Mortgagee has no duty to examine the title, locatiomn,
existence, c¢r condition of the premises, nor shall Mortgagee be obligated to
record this Morigage cor tc exercise apy power herein given unless expressly
obligated by the terms hereof, nor be liable for any acis or owmissions
hereunder, except in case of its own gross negligence or alsconduct or that of
the agents c¢r emplovees of Mortgagee, and it may require indempities
satisfactery to it before exercising any power hereim given.

14. Mortgagor agree{s) to deposit with the holder of said mortgage
1/12th of the annual general taxes, annual special taxes, and special
assessments, said deposit to be made simultaneously with the payments of
principal ani interest above described. Should s2id taxes or assessments,
when due,; exceed such deposits then the Mortgager agrees to immediately pay
such differeaces. Failure to make such additional deposits shall be
considered a default under the terms of this agreement.

15. If the Mertgagor shall sell, convéy or alienate said property
or any part thereof, or amy: interest therein, or shall be divested of his
title or any interest therein in any manner or wsy, whether voluntary or

iavoluntary, any indebtedaess or obligation secured hereby, irrespective. of
&
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the maturisy dates expressed in any note evidencing the same, at the option of
the halder herenf, and without demand or notice shall immediately becowme dus

and payable.

16. Mortgagee shall release this Mortgage and the lien thereof by
proper instrument upon presentation of satisfactory evidence that all
indebredness secured by this Mortgage has been satisfied. Morigagor shall pay
all costs of recordation, if anv.

IN WITNESS WHEREOF, the undersigned have affixed their signarures to

this Mortgage on the day and vear first above written.

Y ?&’{rmur "'?""’t{('r ...j{.'.' g

A
Folmer Frederliksen

.- —

Q . s
X~ L 3G s e o
Garda Frederiksen

STATE OF ILLINOIS)
} ss
COUNTY OF C O 0O X}
Notary Public in and for said County,

I, Christopher W. Markgcif, a
in the State aforesaid, DO HEREBY CERUWI[Y that Folmer Frederiksen and Gerda
Frederiksen, his wife, who are persorzlliv kpown Lo me to be the same persons

whose names are subscribed to the foregoing instrumsnt appeared before =e rhis
day in person and acknowledged thar thev Zigned and delivered the said
instrument as their own free and voluantary #ci.

rhis 30th day of March, 1992,

e
e

C

GIVEN under my hand and Notarial Seal

“OFFICIAL. SEAL™ /
CHRISTOPHER W. MAZXKGRAF \o}_'i{" v oubly

STy S Stete of Niiecis

My Commssen Expires 5.3.23 ~

-

REETURN TC: This instrument-propared by:
Elizabeth A. Engle

Bank of Lincolowood
5433 W. Touhv Ave.

4433 W. Touhy Ave.
Lincelaweood, IL Lincelnwood, IL 60646

£0646

\s ‘Al(a .“{‘r;

froveae

¢

P

bat

.




> o

UNOFFICIAL COPY




